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1. OCHOBHbIE ®AKTbl U BbIBOAbl

1.1.  OCHOBAHME 418 NPOBEAEHWUSA OLIEHLLIMKOM OLIEHKW OBbEKTA OLIEHKM

OcHoBaHMEM MpoBefieHUs OLUEHKN aBAseTca 3adaHue Ha oueHKy Ne 52/19 ot 10.12.2019 r. kK Jorosopy
Ne Kroy-C3P-1/2016 ot «14» wuona 2016 roga Ha OKasaHMe YCAyr No oOueHKe Ob6beKTa OLEHKM,
3akato4YeHHbIM 000 «YK «TAY» A.Y. 3aKpbITOro NaeBoro MHBECTUUMOHHOIO peHTHoro ¢oHaa «Ceos 3emns -
PEHTHbIM», MMeHyemoe B ganbHenwem «3akasumk» U 000 «KIdY», umeHyembim B JanbHelwem
«McnonHuTenob».

1.2, LLENb OLLEHKHK

Llenbto oLeHKKN ABNSETCS onpeaesieHne CnpaBea/IMBOM CTOMMOCTU NPaBo TPeboBaHUA Ha OOBEKT OLEHKM,
BMA, KOTOPOW onpefenaeTca B 3a,aHNUM Ha OLEHKY C y4eTOM NpeAnosiaraeMoro UCnoJ/ib30BaHUA pesy/bTaTa
oueHKn (MexayHapoaHbliit cTaHgapTt ¢uHaHcoBon oTtyeTHocTM (IFRS) 13 «OueHKa cnpaBeasiMBoOM
cTonmoctny», degepanbHbli CTaHAAPT OUEHKN «Llenb oueHKM 1 Buabl ctonmoctu (PCO No2)»).

1.3. OBLWAA UHOOPMALIMA, UOEHTUOULIUPYIOLLIAA OBBEKT OLLEHKMU

O6beKTOM OUEeHKU ABnsfeTcA: 3emenbHble ydyacTku (5 ea.), ANA WHAMBUAYANbHOTO  KWUULLHOFO
CTPOMTENbCTBA, PACMOJ/IOKEHHble B PameHckom palioHe MoCKOBCKOM 061acTv, Bxogflme B COCTaB
MMYyLLECTBA 3aKPbITOrO NaeBoro MHBECTULMOHHOTO PEHTHOro ¢oHAa «CBOSA 3eMAA - PEHTHBINY.

1.4. PE3YNIbTATbI OLIEHKU, NONYYEHHBIE MPU NPUMEHEHUU PA3/IMYHbIX MOAXOA0B K OLLEHKE

B pesysnbTaTe npoBeAeHWA PACYETOB PA3/IMYHBIMKM MOAXOAAMWU OblIM MOYYEHbI CAefylolme 3HavyeHus
CTOMMOCTN OObEKTA OLEHKMU:

Pe3ynbTaTtbl OLEHKU, MOYyYEHHbIE NPU NPUMEHEHUU PA3INYHBIX
NoAX0A0B K OLleHKe

O6beKT oL eHKN

3aTpaTHbIA CpaBHUTENbHbIN [oxogHbii
nogxoga, py6. noaxop, py6. nogxoga, py6.
50:23:0020262:1127 He npumeHanca 582 410 He npumeHanca
50:23:0020262:1128 He npumeHanca 582 410 He npumeHanca
50:23:0020262:1129 He npumenanca 582410 He npumeHanca
50:23:0020262:1130 He npumeHanca 483 400 He npumeHanca
50:23:0020262:1131 He npumeHanca 483 400 He npumeHanca

1.5. MUTOroBAA BEJINMMHA CTOMMOCTU OBbEKTA OLLEHKU

CnpaBeanmnBana CTOMMOCTb O6beKTa OLLEHKU, onpeaenieHHas No COCTOAHUIO Ha ATy OLLEHKU OKPYr1eHHOo
cocTasnser:

2 714 000 ([jBa MMNNIMOHA CEMbCOT YeTbIPHAALATb TbicAY) py6neii, He obnaraetca HAC!

B Tom uucne:

Mnowagap, Cnpasegnuneasa CTOMMOCTb

Ne K 7 A .
n/n apacTposblii Homep Apec pacnonoXxeHusa KB GrR T,

Poccuiickas ®epepaumsa, MockoBcKkaa 0b6nacTb,
1 50:23:0020262:1127 PaMeHCKMI MyHMUMMNANbHbIN palioH,ropoackoe 500,00 582 400
noceneHne PameHckoe, r. PameHckoe
Poccuiickas ®epepaumsa, MockoBcKkaa 0b6aacTb,
2 50:23:0020262:1128 PaMeHCKMI MyHMUMMNANbHbIN palioH,ropoackoe 500,00 582 400
noceneHne PameHcKkoe, r. PameHckoe
Poccuiickas ®enepaumsa, MockoBckaa ob6nacTb,
3 50:23:0020262:1129 PameHCKMI MyHMLMNANbHbIN PalioH,ropoacKoe 500,00 582 400
noceneHne PameHcKkoe, r. PameHckoe
Poccuiickan deaepauma, Mockosckas obnacTb,
4 50:23:0020262:1130 PameHCKMI MyHMLMNANbHbIN PalioH,ropoacKoe 500,00 483 400
noceneHne PameHckoe, r. PameHckoe

1 B COOTBETCTBMM C MOAMNYHKTOM 6 NMyHKTa 2 cTaTbi 146 rnasbl 21 «Hanor Ha go6aBneHHylo cToMmocTb» Hanorosoro Kogekca Poccuitckoint depepaumu onepaumu No peanusaumu 3eMenbHbIX
Y4acTKoB (Boneii B HUX) He 061araloTcA HaoroM Ha A06aBNEHHYIO CTOUMOCTb.
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o Nnowagap, CnpaBsegnBas CTOUMOCTb
Nen/n  KagacTpoBbiii Homep AApec pacnonoxeHna Reh (okpyrnenHo), py6nevi

Poccuiickan depepaumsa, MockoBckas obnactb,
5 50:23:0020262:1131 PaMeHCKMI1 MyHMUMMNANbHbIN PalioH,ropoackoe 500,00 483 400
noceneHune PameHckoe, r. PameHckoe

1.6. BuA OLLEHWBAEMOW CTOMMOCTU U PE3YNIbTAT OLLEHKU

Mcxoasa n3 uenm oueHKM 1 ycnoBuii 3agaHna Ha oueHky Ne 52/19 ot 10.12.2019 r. k Jorosopy No Krdy-
C3P-1/2016 ot «14» wniona 2016 roga 06 OUEHKE MMYLLECTBa MPUHAT CAeAyloWnin Bug OLeHMBaemon
CTOMMOCTU — CNpaBeasinBaa CTOUMOCTb.

Ha ocHoBaHuu YKasanuma LB P® ot 25.08.2015r. Ne 3758-Y «1.3. CTOMMOCTb aKTMBOB W BeAMYMHA
06s3aTenbCcTB  OnNpeaenstoTcA MO CNpaBed/IMBOM CTOMMOCTM B COOTBETCTBMU €  MeayHapoaHbim
cTaHaapTom ¢uHaHcoBo oTdeTHocTn (IFRS) 13 «OueHka cnpasBeaMBON CTOMMOCTM», BBEAEHHbIM B
aeinctene Ha Tepputopumn Poccuinckon Pepepaumm npukazom MuHucTepcTtBa ¢uHaHcoB Poccuiickoi
depepaunm ot 28.12.2015 . N2 217H.

Ha ocHoBaHum n.2 MexayHapoaHbiX CcTaHAapToB ¢uHaHcoBoM oTyeTHocTM (IFRS) 13  «OueHKa
cnpasegiMBO CTOUMOCTUY:

«CnpaBeannBan CTOMMOCTb - OLeHKa, OCHOBaHHaA Ha PbIHOYHbIX AlaHHbIX, a He oueHKa, cneumduyHas ana
opraHM3aumMn. B OTHOLEHUN HEKOTOPbIX aKTMBOB M 06A3aTeNbCTB MOryT BbiTb AOCTYMNHbI Habaogaemble
PbIHOYHbIE CAENKN NN PbIHOYHAA VIHd)OpmaLI,VIﬂ. B oTHOWeEHUN APYrnx aktTmueos n obasaTtenbcTs MOTyT He
6bITb AOCTYNHbLIMU HabAloAaeMble PbIHOYHbIE CAEL/KU WA PbIHOYHAA MHPopmaums. OQHAKO Lesib OLEHKK
crnpaBenMBOl CTOMMOCTM B 060MX Cayyanx oaHa - onpeaenuTb LieHy, No KoTopoi bbisia 6bl ocywecTsneHa
06blYHaA cOefika MeXKAy y4aCTHMKAaMU PbIHKA C Lesiblo NPoAaku akTMBa WM nepenaymn obsasatenbcTBa Ha
AaTy OUEHKHN B TEKYLWMNX PbIHOYHbLIX YCNOBUAX (TO €CTb LeHY BbIXO4a Ha AaTy OUEeHKU C NO3nNLUUN Yy4aCTHUKaA
PbIHKA, KOTOPbIA YAEPKMBAET YKa3aHHbIM aKTUB WAM  ABAAETCA OO/IKHMKOM MO YKasaHHOMY
obsszartenbcTBy).

CnpaseanmBas ctoumocTb (fair value) - aTo ueHa, KoTopas 6blna 6bl NONyYeHa NpPU NPoAarKe aKTUBA MK
ynnayeHa npu nepegadve obasatenbcTBa NpU NPOBeAEHMM Onepaumm Ha A06POBONLHOM OCHOBE MeXay
Yy4aCTHMKaMM pbiHKa Ha aaTy oueHKku (cm. MCOO (IFRS) 13 «OueHKa cnpaBeaiMBon CTOMMOCTUY).

CnpaBea/iMBas CTOMMOCTb - CYMMa, Ha KOTOPYIO MOXHO OBMEHATb aKTMB MPU COBEPLLEHUU CALNKN Mexay
XOPOLLUO OCBEAOM/EHHbIMW, XENaloWMMN COBEPLUMTL TaKylo CAENKY, HEe3aBUCMMbIMM Apyr OT Apyra
cTopoHamu (cm. MCPO (IAS) 16 «OcHoBHble cpeacTBa»).

CnpaBea/iMBoi CTOMMOCTbIO OCHOBHbIX CPeACTB B BOJbLWIMHCTBE C/yYaeB ABAAETCA PbIHOYHAA CTOMMOCTb
NPy yCIOBMUM NPOAO/IKUTENIbHOMO COXPaHeHMs cnocoba Xo3AMCTBEHHOrO NCMO/Ib30BaHMNA COOTBETCTBYHOLLIMX
06bEKTOB, T.€. UCMO0/Ib30BaHNE A1 BEAEHUA OAHOrO M TOrO e UAN aHa/IorMYHOro BUAA AeATENbHOCTH (CM.
MC®O (IAS) 16 «OcHoBHble cpeacTBa»).

LleHa, peicTBylollas Ha OCHOBHOM (MnM Haubonee BbIrOAHOM) PbIHKE, UCMOb30BaHHAA ANA OLUEHKU
cnpaBeanMBO CTOMMOCTU akTUBa UAM 06A3aTeNbCTBa, HE A0XHA KOPPEKTUPOBATLCA C y4EeTOM 3aTpaT no
caenke. 3aTpaTbl N0 CAENKE A0/XHbI OTPaXKaTbCA B y4eTe B COOTBETCTBUM ¢ Apyrumn MCOO.

3anaTbI no caenKke He ABNAKTCA XapaKTepMCTVIKOﬁ dKThBa UIU 06H3aTe}'IbCTBa; OHU CKOopee ABNAKTCA
CI'IELI,M(I)M‘-IGCKMMM Ana COAenkn m 6y,EI,YT OT/INYATbCA B 3aBUCMMOCTU OT TOTO, Kak npeanpuAaTmne BCTynaeT B
COENKY B OTHOLWWEHWUN aKTUBa U obAsaTenbcTBa.

3aTpaTbl MO CAeNKe He BKAKYAIOT TPAHCMOPTHblE pacxodbl. Ecan  MecToHaxoxKaeHue ABAseTcs
XapaKTEPUCTUMKOMN aKTMBA (KakK, Hanpumep, MOXKET ObiTb B C/y4yae C TOBApOM), LEHA HAa OCHOBHOM (Mau
Hanbosiee BbITOAHOM) PbIHKE O0J/IKHA KOPPEKTMPOBATLCSA C YYETOM PacXoZoB, MPU HA/MUMM TaKOBbIX,
KoTopble 6binn Bbl MOHECEHbI HA TPAHCMOPTUPOBKY aKTMBa OT €ro TeKYLLEro MECTOHAXOXAEHMSA 40 AAaHHOMO
PbIHKa.

Llenb oueHKWM crnpaseavMBoN CTOMMOCTM 3aKaouvaeTca B TOM, 4TOBbl onpeaennTb LeHy, Mo KOTopoW
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nposogunnacob 6bl onepaymna Ha ,D,O6pOBOﬂbHOl>'1 OCHOBE NO NMpodaxke akTnueBa UIU nepegaye obnasaTtenbcTBa
mexagy y4aCtTHMKaMu pblHKa Ha aTy OUEHKU B TEKYLWUX PbIHOYHbIX YC/I0OBUAX.

CnpaBea/iMBan CTOMMOCTb 3eMe/IbHbIX YYaCTKOB, 34aHUIM U NOMELLEHWUI B HUX, KaK NPaBUNo, onpeaensercs
Ha OCHOBE PbIHOYHbIX MHAMKATOPOB NMYTEM OLEHKKU, KOTOpas 0bbl4HO NPomn3BOAMTCA NPOPECCUOHAsIbHbIM
OLLEHLLIMKOM.

CnpaBef/iMBasa CTOMMOCTb BK/AOYAeT B ceba noHATMe PbIHOYHOM cToMmocTU. Tem He meHee, TEPMUH
«CnpaBeanBasn CTOMMOCTb» ABAAETCSA POAOBbIM TEPMUHOM, UCMOIb3YEMbIM B ByXranTepckom yyerte.

MNoHAaTne CﬂpaBe,ﬂ,ﬂMBOﬁ CTOMMOCTHU LWKnpe, 4yem PblHOYHAA cTOMMOCTD, KOTOpa“a cneu,md)qua ana
mmyuiecrea.

CnpaBeaiMBas CTOMMOCTb U PbiHOYHas CTOMMOCTb MOTYT 6biTb 3KBMBa/NeHTHbIMK, Koraa Cnpasegnmsas
CTOMMOCTb YA0B/IeTBOPAET BceM TpeboBaHUAM onpeaeseHuns PbIHOYHON CTOMMOCTMY.

Ha ocHoBaHun MCO 2017, MCO 104 «ba3sbl oueHKu», nyHKT 50 «basbl oueHKn no onpeaenenmto MCO -
Cnpaseanusaa ctoumoctb (Equitable value)» - 50.1. CnpaBeanusaa ctoumocTtb (Equitable value) — 3to
pacyeTHO-OLLEHOYHAnA LLeHa Npu Nepeaaye

akTMBa waM 06A3aTeNnbCTBa  MeXAYy KOHKPETHO WAEHTUPULMPOBAHHBIMK, OCBEAOM/IEHHbIMU 1
3aMHTepPecoBaHHbIMK CTOPOHAMM, KOTOPaA OTPaXKaeT COOTBETCTBYIOLLME MHTEPECh! AaHHbIX CTOPOH.

50.2. OnpepeneHue cnpaseanBoi CTOMMOCTM NoTpebyeT OLEeHKY TakoW LeHbl, KoTopaa byaer ABAATbCA
cnpaBeanuBoi [B caenke] mMexay KOHKPeTHO onpeaefieHHbIMM CTOPOHaMM C YYeTOM BCeX MpeumyLLecTs
WAN OTpuuUaTeNbHbIX CBOWCTB, KOTOpble KaX4aa W3 CTOpoH ob6peTeT no caenke. Hanpotus, npwu
onpeneneHnUM pPbIHOYHOM CTOMMOCTM, KaK MPaBW/IO, HYKHO 3abblTb 000 BCEX NpeumyLlecTBax Wau
oTpuLLaTeIbHbIX CBOMCTBAX, KOTOPbIE He ByAyT B LIe/IOM XapaKTepPHbI UM AOCTYMNHbI AN5 YH4aCTHUKOB PbiHKA.

50.3. CnpaBeganBasa CTOMMOCTb — 3TO 6onee WMPOKoe NOHATME, YEM PbIHOYHAA CTOMMOCTb. XOTA 4acTo
LeHa, KoTopas AB/AETCA CNpaBen/IMBOW B CAE/KE MeXAy ABYMS CTOPOHaMu, ByeT paBHa LEeHe, KOTopyLo
MOKHO MONYYUTb Ha PbIHKE, TEM HE MeHee, MOTYT BO3HWKHYTb CUTyaluu, Korga npu onpegeneHuun
CnpaBegMBON CTOMMOCTU HeobxogmMmo byaeT NpuMHATb BO BHUMAHWME MOMEHTbI, KOTOPble HE AOJIKHbI
NPUHUMATLCA BO BHMMaHMe Mpu onpeaesieHMn PbIHOYHOW CTOMMOCTM, Hanpumep, HEKOTOpPble acnekThbl
CUHEpPreTMYEeCcKoWm CTOMMOCTU, BO3HMKAIOLWME NPU COBMELLEHMUM MaTepUanbHOWM 3aMHTEPECOBAHHOCTH.

50.4. K npumepam WCMNO/Mb30BaHWA CMNpaBea/IMBOM CTOMMOCTM OTHOCATCA: (a) onpeaeneHne UeHb,
CNpaBeaNMBOM B KOHTEKCTE BAASEHMA aKUMAMM B HEKOTMpyemom Ou3Hece, Korga Hanuuue gonen B
COBMECTHOM KanuTase Yy [ABYX KOHKPETHbIX CTOPOH MOMET 03HayaTb, YTO LeHa, CNpaBeannBan gna HUX,
OT/IMYAETCA OT LeHbl, AOCTUKMMOM Ha pblHKe, a TakxKe (b) onpeaeneHune ueHbl, KoTopaa ABaAnacb 6bl
CNpaBeaNMBOM KAk [ANA apeHpopaTensd, Tak WM apeHgatopa B pamMKax b6eccpoyHoit nepepauu
apeHA0BaHHOro aKTMBa UK MPU NoralleHuM apeHLHOro 0b6s3aTenbCTBa.

CornacHo ®egepanbHomy 3akoHy No135-®3 ot 10.12.1998 roga «06 oOueHOYHOW fAesTeNnbHOCTU» B
LeNncTByloWEen pefakumm:

PbIHOYHaA cToMmocTb - Hanbonee BE€pOATHAaA LeHa, no KOTOpOﬁ 06BbEKT OLLEHKN MOXeT 6bITb OTHYXAEH Ha
AaTy OLEHKMN Ha OTKPbITOM PbIHKE B YCZ10BUAX KOHKYPEHLU KN, Koraa CTOPOHbI CAENKN ,D,GVICTBVIOT pa3ymHo,
pacnonaran BCen HEO6XOAMMOI71 VIHCI)OpMaLI,MeVI, a Ha BeJ/IYNHE UEHbI CAENKN HE OTPaX*KakoTcAa Kakue-nmbo
‘-Ipe3BbI‘-Ial71HbIe O6CTOHT€I1bCTBa, TO €CTb Koraa:

®*04Ha U3 CTOPOH CAeNKN He o0bnasaHa OTHYXAaTb 06bEKT OLUEeHKH, a Apyraa CTOPOHa He o06na3aHa NPUHUMATb
NUCNONIHEHWE;

®CTOPOHbI COENKN XOPOLWIO oCBEAOMNIEHbI O NpeagmeTe CAeENKN U ,D,EVICTBYPOT B CBOUX UHTEpPECAX;

*0OBEKT OLLEHKM NPeACTaB/ieH Ha OTKPbLITOM PbiHKE MOCpeAcTBOM Ny6/aMYHON odepTbl, TUNMUYHOW ANf
aHa/IOTMYHbIX 0OBLEKTOB OLEHKM;

®LleHa CAOEeNIKM npeacraBndaeTr coboli Pa3ymHO€E BO3HarpaxXgeHue 3a 06bEKT OUEHKN U NPUHYXKOEHNA K
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coBepweHno cCaenkn B OTHOWEHUN CTOPOH CAENKU C yben-nnbo CTOPOHDbI HE 6blﬂ0;
enaTex 3a 06bEKT OLLE€HKWN Bblpa*eH B ,D,EHe)KHOﬁ cbopme.

BO3MOXKHOCTb OTUYKAEHMA Ha OTKPbITOM PbIHKE 03Ha4YaeT, YTO 0OBEKT OLEHKN NpeacTaB/iieH Ha OTKPbITOM
pblHKe nocpeacTBom nybanyHon odepTbl, TUMNMYHOM AA5 aHANOIMM4YHbLIX OODBEKTOB, MPU 3TOM CPOK
3KCNO3MUMM OOBEKTA HA PbIHKE AO0JIKEH ObITb A0CTaTOMHbIM A5 MPUBAEYEHUA BHUMAHUA AOCTAaTOYHOro
4Yncna NoTeHUMaNbHbIX MOKynaTeneun.

Pa3yMHOCTb AEﬁCTBMﬁ CTOPOH COENKU O3HAYa€eT, 4YTO LeHa CAeNnkun - Hanbonbliasa u3 AOOCTUXMMBIX MO
Pa3yMmHbIM C006pa)KEHMF|M ueH A4ana npoaasua WM HaMMeHbWaAd U3 OJOCTUXMMBIX NO pPasyMHbIM
COO6pa)K6HMﬂM UeH AnAa nokynartena.

MonHoTa pacnonaraemoili WMHPOPMaUMKM O3HAYaAEeT, YTO CTOPOHbl CAENKM B [O0CTAaTOYHOM CTeneHu
MHPOPMMPOBaHbI O MpeaMeTe CALNKM, AeNCTBYIOT, CTPEMACh AOCTUYb YCA0BUIA CASNKM, HAUNYYLLIMX C TOUKM
3PEeHUA KaXKAOoN M3 CTOPOH, B COOTBETCTBMM C MOAHbIM 06bemMoM MHGOPMALMM O COCTOSHMU PbIHKA U
06beKTe OLLEHKN, AOCTYMHbIM Ha AaTy OLEHKM.

OTcyTcTBME Ype3BblYaliHbIX 06CTOATENIbCTB 03HAYAET, YTO Y KaXKAO0N M3 CTOPOH CAENKM MMEKTCA MOTUBbI
[ONA COBEPLUEHUS CAEMKM, MPU 3TOM B OTHOLIEHWUW CTOPOH HET NMPUHYKAEHUA COBEPLLUTL CAEKY.

YCTAHOBNEHUIO NOANEXMUT PbIHOYHAA CTOMMOCTb OObBEKTa OULEHKM W B C/y4ae WCMNO/Ib30BaHMA B
HOPMaTMBHOM MPABOBOM aKTe He MNpeaycMoTpeHHbIx PegepanbHbiMm 3akoHom Ne135-d3 ot 10.12.1998
roga «0O6 oueHOYHOW AeATEeNbHOCTU» B AEWUCTBYIOLLEN pefakuMyM UAW CTaHAAPTAMMU OLEHKU TEPMUHOB,
onpeaensalowmx BuL CTOMMOCTU 0O6beKTa OUEHKKU, B TOM YMCae TEPMUHOB «AEACTBUTE/IbHAA CTOMMOCTbY,
«pa3ymHas CTOMMOCTb», «3KBMBANEHTHasA CTOMMOCTbY», «peasibHad CTOMMOCTb» M Apyrux (cm. Cratbio 7.
MpegnonoxeHne 06 yCTaHOBNEHUM PbIHOYHON CTOMMOCTU 06beKTa oueHKn» ®3 Nel135 oT 10.12.1998 roaa
«06 oLEeHOYHOWN AeATENbHOCTUY» B ANCTBYIOLLEN pedaKkLumu).

Takum obpasom, B HactoAwem OTyeTe crnpaBesinBas CcToMMOCTb O6bEKTa OLEHKM 3SKBMBANIEHTHA
PbIHOYHOW CTOMMOCTN 0BbEKTA OLLEHKMU.
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2. 3AJAHUE HA OLUEHKY B COOTBETCTBUU C TPEBOBAHUAMU DOEOEPA/IbHBIX
CTAHOAPTOB OLIEHKU

O6bEKT OLLEHKMU

3emesibHble y4acTku (5 ed.), 4NA UHAMBUAYANbHOTO KUAMULLHOMO CTPOUTENBbCTBA, PACMONOXKeHHble B PameHcKom
paitioHe MocKoBcKoW 06/1acTH, BXOAALLME B COCTaB MMYLLECTBA 3aKPbITOTO MaeBOr0 MHBECTULIMOHHOTO PEHTHOro
doHaa «CBOA 3emMNA - PEHTHbIN Y.

NmyuiecTBeHHble NpaBa Ha 06bekT
OLEHKHU

MMyLiecTBeHHble NpaBa Ha 06beKT oueHKn — O6Lwan gonesas cO6CTBEHHOCT.

Cy6beKT npasa: Biageniblibl MHBECTULMOHHbIX NaeB 3aKpbITOro NaeBoro UHBECTULMOHHOTO PeHTHOro doHaa «Ceos
3eMNIA - PEHTHbINY, faHHble O KOTOPbIX YCTAHaB/IMBAOTCA HA OCHOBAHMM AAHHLIX JIMLEBbIX CYETOB BIALE/bLEB
MHBECTULMOHHbIX MaeB B peecTpe BNALE/NbLUEB WHBECTMLUMOHHbIX MaeB W CYETOB [Jeno  B/ladenbues
MHBECTULMOHHbIX Naes.

OrpaHuyeHmne (obpemeHeHue) NpaBa: AOBEPUTENbHOE yrpaBaeHue.

XapaKTepuCcTMKU 06EKTa OLLEHKN 1
€ro oL eHUBaeMbIX YacTel MmN CCbIIKN
Ha AOCTYNHbIE ANA OUEHLMKA
AOKYMEHTbI, CoAepIKaLiue Takue
XapaKTepuCTKU

Moo6beKTHO B pasgesne 8,3, «kKosMUYeCTBEHHbIE 1 Ka4eCTBEHHbIE XapaKTEPUCTUKU OBBEKTA OLLEHKUY»

Mpaga, yuntbiBaemblie Npu OLEHKe
06beKTa OLLEHKM, OrpaHnYeHuns
(o6pemeHeHunn) aTUX Npas, B TOM
4Kcne B OTHOLIEHUM KaXKA oW U3 YacTei
06beKTa oueHKn

MpaBo cobcTBEHHOCTH

CornacHo c1.209 K P® «CoaeprkaHue npasa cO6CTBEHHOCTU»:

«CobCTBEHHMKY NMpUHaANeXaT NpaBa BNAaLEHMA, NO/b30BAHMA U pacnopsaXKeHna cBoMm UmyLectBom. COBCTBEHHUK
BMpaBe No CBOEMY YCMOTPEHUIO COBEPLUAThb B OTHOLLIEHUM MPUHAANENKALLETO EMY MMYLLECTBA /tobble AeNCTBUA, He
NpOTUBOPEYaLLME 3aKOHY M MHBIM MPABOBbIM aKTaM U He HapyLLaloLWMe NPaBa U OXpaHAEMbIE 3aKOHOM UHTEPEChI
OPYTVX WL, B TOM YMC/IE OTHYXKAATb CBOE MMYLLECTBO B COBCTBEHHOCTb APYrMM NNLLAM, NepeaasaTb UM, OCTaBasACh
cOBCTBEHHUKOM, NpaBa BNAAEHUA, NOIb30BaHWUA U PACMOPAKEHUA UMYLLECTBOM, OTAABaTb MMYLLECTBO B 33107 1
obpemeHATb ero Apyrumm cnocobamm, pacnopaANKaTbCA UM UHbIM 0Bpasom».

Ha O6beKT oLeHKM 3aperncTpupoBaHbl 0bpemeHeHus B BUAE JOBEPUTENIbHOTO YNpaBieHus.

YuunTbiBaa Le/ib OLLEHKM 1 ee npeanonaraemoe UCnosib3oBaHue — AaHHOe obpemeHeHMe He BAUAET Ha pesynbTaT
OLLEHKM M NpU NPOBEAEHMMN OLLEHKM AaHHOE 0BpPeMeHEHWNEe He yYUTbIBaeTCs.

Lienu v 3agaum npoBeAeHUs OLLEHKN:

OnpegeneHune crnpaBesMBoi cToMMocT O6beKTa OLEHKM.

Mpepnonaraemoe Ucnonb3oBaHue
pe3ynbTaToB OUE€HKU U CBA3aHHbIe C
3TUM OrpaHnyeHua

OnpepeneHne CTOMMOCTU UMYLLECTBA, COCTABAAIOLWLErO 3aKpbITblii NaeBOI MHBECTULMOHHBIN peHTHbIM GoHa «CBoA
3eMAA - PEHTHBbIN», B COOTBETCTBUMM € TpeboBaHuAMM PepepanbHOro 3akoHa ot 29.11.2001 r. Ne 156-$3 «06
VMHBECTULMOHHBIX doHAax» M YKasaHua LB PP ot 25.08.2015r. Ne 3758-Y «O6 onpeseneHny CTOMMOCTU YUCTbIX
AKTMBOB MHBECTULIMOHHbIX GOHAOB, B TOM YMCNE O NOPALKE pacyeTa CPeAHErof0BOM CTOMMOCTM YMCTbIX aKTUBOB
NnaeBoro MHBECTUMLMOHHOTO (OHAA W YMCTbIX AKTUBOB AKLMOHEPHOTO WMHBECTULMOHHOTO ¢GOHAA, PacyeTHoOM
CTOMMOCTU WHBECTULMOHHbIX MAeB NaeBblX MHBECTULIMOHHbIX (OHAOB, CTOMMOCTU MMYLLECTBA, NEepPefaHHOro B
0nnaTy MHBECTULIMOHHbBIX NaeBs».

Bupa onpegensiemoii CTOMMOCTH
06beKTa OLeHKU

CnpaBeannBas CTOMMOCTb - 3TO LIEHa, KOTOPas MOXET 6biTb MoNyyYeHa Npu NpoAake akTMBa WAW ynaayeHa npu
nepesgaye 06s3aTenbCcTBa NPU NPOBEAEHUM OMepaumm Ha J06POBO/IbHOM OCHOBE HAa OCHOBHOM (MAM Haubonee
BbITOLHOM) PbIHKE Ha ATy OLEHKM B TEKYLLMX PbIHOYHbIX YCIOBUAX (TO €CTb BbIXOAHAA LIeHA) HE3aBUCMMO OT TOrO,
ABNAETCA /1M TaKaA LieHa HEenocpefCcTBEeHHO HabnlogaeMoW WAKM PaccuUTbIBAeTC C WCMONb30BaHUEM APYroro
MeToda OUeHKWU. (MexayHapoaHbli cTaHZapT ¢uHaHcoBoW oTdyeTHocTM (IFRS) 13 "OueHka cnpasea/iMBOWA
ctormocTun" yT8. Mpurkaszom MuHuctepctea ¢puHaHcos Poccuiickoit degepaumm ot 18.07.2012 Ne 106H).

OrpaHuyeHus, cBA3aHHbIE €
npeanonaraembiM UCNO/Ib30BaHUEM
pesynbTaToB OLEHKU

Pe3ynbTaTbl OLEHKM MOTYT BbiTb UCMNONBL30BAHbI B LIE/NAX BbllEYKAa3aHHOrO NPeAnonaraeMoro WMCnosb30BaHuA.
MHoe ncnonb3oBaHue pesyibTaTos OLEHKU He NpeaycMaTpuBaeTcs.

Ucnonbsyembie B OTYETE CTAaHAAPTLI
OLEHKMN

o denepanbHblil CTaHAAPT OUEHKKU «ObLLMe NOHATUA OLEHKM, NOAXOAb! K OLEHKe U TpeboBaHMA K NpoBeaeHUo
oueHku (PCO Nel)», yreepxaeH Nprkazom MuHakoHoMpa3sutua Poccumn Ne 297 ot 20 mas 2015 roaa.

o depepanbHblit cTaHAAPT oueHkM  «Llenb oueHkn u Buabl ctoumoctn (PCO No2)», yTeepskaeH [Mpukasom
MuHaKkoHOMpa3BuTua PO Ne 298 ot 20 mas 2015 roaa.

e depepasbHblil CTaHAAPT oueHKM «TpebosaHuAa K otyeTy 06 oueHke (PCO Ne3)», ytBepxkaeH [lpukasom
MwuH3aKkoHoMpa3zsutua PP Ne 299 ot 20 maa 2015 roaa.

o denepanbHblit  CTaHAAPT OueHKM «OueHKa  HeaBUMKUMMOCTU
MuHakoHOMpa3BuTMA PO Ne 661 ot 25 ceHTabps 2014 roaa.

e CBoA, cTaHaapToB oueHkM 2015 O6wepoccuiickoit 0b6LecTBEHHOM opraHusaummn «Poccuiickoe 06LLecTBO
oueHLwmKkos» (CCO POO 2015). Npotokon CoseTta POO 07-P o1 23.12.2015 .

o MexAyHapoaHbli cTaHaapT duHaHcosom otyeTHocTu (IFRS) 13 "OueHKa cnpaseannsoit ctoumoctu”

(PCO No7)», yrtBepaeH MMpukazom

JaTta onpeaeneHnA cToumoctu

10.12.2019 .

[aTta ocmotpa (o6cnegoBaHus)
06bEKTa OLEHKM:

10.12.2019.

CpoK npoBeAaeHus pabot

10.12.2019 r. - 16.12.2019r.

[lonyuieHns n orpaHnyeHuns, Ha
KOTOPbIX A0/1KHA OCHOBbIBAaTbCA
oueHKa

1.  WcnonHutenb He HeceT OTBETCTBEHHOCTM 33 AOCTOBEPHOCTb [AAHHbIX, COAEPKALMXCA B AOKYMEHTax,
NpeAOCTaBAEHHbIX 3aKa3umMKoM.

2. OT UcnonHutens He TpebyeTcs NpOBeAEHWA CreuManbHbIX BULOB 3KCMNEPTU3 - OPUAMYECKON IKCMepTUsbl
NpaBoro MoJIOXKEHWUs OLEHWBAEMOrO O6bEKTa, CTPOUTENbHO-TEXHUYECKON U TEXHONOMMYECKOM 3KCNEepTU3bl
06beKTa OLLEHKM, CAHUTAPHO-TUTMEHUYECKOM U SKOIOrMYECKOW IKCNEPTU3bI.

3. Ot OueHwMmKa He TpebyeTcA NPUBOAUTL CBOETO CYXKAEHUA O BO3MOMHbIX MPAHMLAX MHTepBana, B KOTOPOM
MOXeT HaXOANTbCA UTOroBas CTOMMOCTb.
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3. COAEPXAHUE U OBbEM PABOT, UCMO/Ib3OBAHHbIX ANA MPOBEAEHUA
OLIEHKMU

MpoBeaeHMe OLLEHKM BKIOYaNO cleaytolme 3Tanbi:
®  3aK/l0YeHMe A0roBOpa Ha NpoBeAeHME OLEHKM, BK/IOUAIOLWErO 3a4aHNe Ha OLLEeHKY;
e cb6bop 1 aHann3 nHpopmauuun, HeobxoaUMoW AN NPoBeAEHUA OLLEHKM;

® MpUMEHeHNe NOAXOA0B K OLEHKe, BK/loYasa BbIDOP METOA0B OLLEHKM M OCYLLECTBIEHUE HEODBX0AMMbIX
pacyeTos;

® cornacoBaHue (B cay4yae HeobXoAMMOCTM) pPes3yabTaToOB M oOnpejesieHne MWTOroBon BeMUMHDI
CTOMMOCTN OObEKTA OLEHKM;

e CcocTaB/ieHWe oT4yeTa 06 OUEeHKe.

B oTyeT 06 ouEHKe MOryT BKAOUYaTbCA pacyeTHble BEUUYMHbBI U BbIBOAbI NO pe3yabTaTam A0MNOAHUTENbHbIX
nccnenoBaHUii, NpeaycMOTPeHHble 3aJaHMeM Ha OLEHKY, KOTopble He paccMaTpMBaloTCA KaK pesynbrar
OLLEHKM B cOOTBETCTBMM ¢ DefepasnbHbiM cTaHaapTomM «Llesb oueHKn 1 Buabl ctoumoctn (PCO Ne 2)», a
TaKKe MHble cBefleHus, HeobxoAaumble ANA MOAHOTO W HeABYCMbICAEHHOrO TOJ/IKOBaHMA pPe3ynbTaToB
npoBeAeHNA OLLEHKM 06bEKTA OLEHKU, OTPaXKeHHbIX B OT4YETE.

OueHWWMK ocyulectsnseT cbop u aHanns nHdopmaumm, HeobxoaMMOM ANA NPOBeAeHUA OLEHKM obbeKTa
OUEeHKU. OUEHLLMK N3yYaeT KOMYeCTBEHHbIEe N KaueCTBEHHbIe XapaKTepUCTUKM 0bbeKTa OLLeHKM, cobupaet
MHOOPMaUMIO, CYLLECTBEHHYIO ANA OnpefeneHus CTOMMOCTM OObeKTa OLEHKM TemMu noaxodamu Wu
MeTOo4amM, KOTOpble Ha OCHOBAHWUWM CYXAEHMA OLEHLLMKa A0/KHbI BbiTb NPUMEHEHbI MPU NPOoBeAeHUM
OLeHKM, B TOM YUCNE:

L MH¢OpMaLI,MlO O NONINTUYECKUX, SKOHOMUNYECKUX, COUNANbHBIX N SKONOTMYECKUX N NPOYUX d)aKTOan,
OKa3blBakOWKUX BIMAHNE Ha CTOMMOCTb 0b6beKTa OLLEHKWH;

®  UWHPOpPMaLMIO O CNPOCE U NPen/IOKEHUM Ha PbIHKE, K KOTOPOMY OTHOCUTCA OOBEKT OLLEHKM, BK/OYAsA
MHPopMaumio 0 $HaKTopax, BAUSIOLLMX Ha CMPOC U NPEeLNONKEHNE, KOMYECTBEHHbIX U KaYeCTBEHHbIX
XapaKTePMCTUKAX AaHHbIX GaKTOPOB;

e uHbopmaumio o6 0OBEKTE OLLEHKM, BK/IKOYAA MNPaBOYCTAHAB/AMBAKOLWME LOKYMEHTbl, CBegeHus 06
obpemeHeHUAX, CBA3aHHbIX C 0O6BLEKTOM OUEeHKU, MHPOopMaLMo O GU3MYECKUX CBOMCTBAX 0ObeKTa
OLUEHKHN, ero TeXxHU4YeCKMnX N sKCNNyaTauMOHHbIX XapaKTePUCTUKaX, N3HOCE U YCTapeBaHUAX, NPOLWbIX
MU OXMAAEeMbIX A0XO4aX W 3aTpaTax, AaHHble OyXranTepcKoro yyeta M OTYETHOCTWU, OTHOCAWMECH K
06BEKTY OLLEHKM, @ TaKXkKe UHY MHGOPMALMIO, CYLLECTBEHHYIO ANA ONpeseNeHUs CTOMMOCTM 0BBbeKTa
OLLEHKM.

OueHwmKom cobntogeHbl TpeboBaHUA cTatbuM 16 PegepanbHoro 3akoHa Nel135-d3 «0O6 oueHOYHOM
pestenbHocTn B Poccuitickoit Pegepaummn» o HE3aBUCUMOCTU OLEHLLMKA.

OueHWwmK BrnpaBe CaMOCTOATE/IbHO onpeaenAaTb H606XOAMMOCTb NPUMeEHEHUNA TEX NN UHDbIX NOAXO0A0B K
OLeHKe N KOHKPETHbIX MeTO40B OLUEHKN B PpaMKaX MPUMeHEeHMNA KaxX40ro n3 noaxonos.

Mpy NpoBeAeHUM OLLEHKU BO3MOXHO YCTaHOBEHME AONONHUTENbHbBIX K YKa3aHHbIM B 33aaHUN HA OLIEHKY
OONYLEHUI, CBA3aHHbIX C NpeanofnaraembiM MCMNOb30BaHMEM Pe3y/bTaTOB OLEHKU U crneumduKoi
06beKTa OLEHKM.

OueHWMK A0A MOAYYEeHUA UTOrOBOM CTOMMOCTM OBbeKTa OLEHKM OCYyLLecTBASeT cornacoBaHue
(0b06lIeHMe) pe3ynbTaToB pacyeTa CTOMMOCTU 06beKTa OLLEHKMU NPU UCMONb30BaHUN Pa3/IMYHbIX NOAX0A0B
K OLLeHKE N MEeTO0B OLEHKN.

Mo utoram nposBeaeHNs OLEHKM cocTasaseTtca otyeT 06 oueHke. OTyeT 06 oueHKe npeactasaseT coboi
OOKYMEHT, coAep’KalllMii CBeAeHUs [0Ka3aTe/bCTBEHHOro 3HayeHWA, COCTaB/IEHHbIN B COOTBETCTBUWU C
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Otuet Ne 364/19 ot 16.12.2019r.

NoarotosneHo ana 000 «YK «TAY» A.Y. 3NN peHTHbI «CBOA 3eMAA-PEHTHBIN»
DOOPMVIA

YCIIEXA

KOKCANTHHrosas rpynna

3aKoHogaTenbcTBom Poccuitckoit deaepaumm o6 oueHOYHOW AeaTesibHOCTM, B TOM uncne degepanbHbiM
CTaHAApPTOM OUeHKM N23, HOpMaTUBHbIMM NPABOBLIMW aKTaMM YNOJHOMOYEHHOTrO deaepasibHOro opraHa,
ocylwiecTsasowero GpyHKUMM No HOPMATMBHO-NPABOBOMY PEry/lMpPOBaHUI0 OLLEHOYHON AeATeNbHOCTU, a
TaK)Ke CcTaHgapTamuv W MpPaBUIAMKM OLEHOYHOM AesATeNbHOCTM, YCTAaHOBAEHHbIMU CaMOpPEeryanpyemon
opraHusauunen oueHLWMKOB, Y1eHOM KOTOPOI AB/IAETCA OLEHLLNK, NOATOTOBMBLLUNM OTYET.

NTorosasa Be/sIM4MHA PbIHOYHOWN UM MHOM CTOMMOCTM OObEKTa OLEHKN, YKa3aHHas B OTYETe, COCTaBN€HHOM
Nno OCHOBAHUAM U B NMopAgKe, KoTopble npeaycMmoTpeHbl PegepanbHbiM 3aKoHOM OT 29 mtona 1998 r. Ne
135-®3 «06 oueHo4yHON paeAaTenbHocTM B Poccuiickolt Pepepaumm», NpU3HAEeTCa AOCTOBEPHOU U
peKomMeHayeMOM ANA uenen CoBeplleHMa CAEe/IKM C 0OBEKTOM OLUEHKWU, ecin B NOopsiaKe, YCTaHOBIEHHOM
3aKoHogaTenbcTBom Poccuiickoin Peagepaunm, nnm B cyaebHom nopaake He yCTaHOBEHO MHOE.

Mpu cocTaBneHnn otyeta 06 OLEHKE OLEHLLMK AOKEH NPUAEPIKUBATLCA CAeAYIOLNX MPUHLMMNOB:

° B OTYeTe A0JIKHA BbiTb M3N0XKeHa MHOOPMALMA, CYLLECTBEHHAA C TOYKM 3PeHUA OLUEeHLLMKa Ans
onpeaeneHna CTOMMOCTU 06beKTa OLLEHKH;

° MHd)OpMaLI,M‘r'l, npmneegeHHaAa B OTYETE 06 OueHKe, CyWweCTBEHHbIM 06pa30M BAMAKOWaA Ha
CTOMMOCTb 06BbEKTa OUEeHKWN, A0/1KHa 6bITb noavteepxaeHa,

. cofepiKaHune otyeta 06 OLEHKE He A0/IKHO BBOAWUTb B 3ab/y»KAEeHME 3aKa3uMKa OLLEHKM U UHbIX
3aMHTEPeCcOoBaHHbIX /ML, (No/sb30BaTenM oTyeTa 06 OUEHKe), a TaKXe He [A0/MKHO JonyckaTb
HEOAHO3HaYHOro TO/IKOBAHWA NOJYYEHHbIX PE3Y/1bTaToB;

Pe3ynbTaTOM OLLEHKM ABNAETCA UTOrOBan BEAMYMHA CTOMMOCTM 06BbEKTa OLEHKM. Pe3ybTaT OLEHKN MOXKeT
MCMNO/Ab30BaTbCA NPU OMNpPeAeNeHUMU CTOPOHAMM LEeHbl O/1A COBEPLIEHUA CAENKUM MW WHbIX OEWUCTBUIA C
06BbEKTOM OLLEHKM, B TOM UYMC/IEe MPU COBEPLUEHMM CAENOK KYNAN-NPOAAXKN, Nepeaaye B apeHay UAW 3a0r,
CTPaxoBaHMM, KpeguToBaHWMM, BHECEHMM B  YCTaBHbIM  (CKNAAOYHbIM)  Kanutan, Ana  uenen
Hanoroob6/a0XKeHMs, NpU cocTaBieHnn ¢UHAHCOBOM (ByxranTepckoi) OTYETHOCTW, peopraHM3aLuu
IOPUANYECKUX UL, U MPMBATM3ALUMN MMYLLECTBA, Pa3peLleHUM MMYLLLECTBEHHbIX CMOPOB M B MHbIX C/IyYanX.
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GOOPMVIA

Otuet Ne 364/19 ot 16.12.2019r.
NoarotosneHo ana 000 «YK «TAY» A.Y. 3NN peHTHbI «CBOA 3eMAA-PEHTHBIN»

YCIEXA

KOKCANTHHrosas rpynna

4. CBEAEHUA O 3AKA3YUKE OLLEHKU U OB OLLEHLLUKE

4.1.

CBEAEHUA O 3AKA3UYMKE

OpraHu3aunoHHo-NpasoBas popma

06LIJ'GCTBO C OI'paHM‘-‘IeHHOI)'I OTBETCTBEHHOCTbIO

NonHoe HaumeHoBaHWe

O6uecTBO C OrpaHuMYyeHHOM oTBeTcTBEHHOCTbIO ««YMPAB/IAIOLWAA KOMMAHUA «TOBAPULLECTBO
[OOBEPUTE/NIbHOTO YMPAB/IEHUA» [.Y. 3aKpbITOro Naesoro MHBECTUUMOHHOMO peHTHoro ¢oHaa «Ceosn
3eM/If — PEHTHbIN»

MecTo HaxoxaeHuna

105005, r. MockBa, yn. ®pugpwuxa dHrennbca, 4. 20, cTp. 2

OrPH 1147746006583
[ata npucsoeHna ONPH 10.01.2014
[aTa rocyaapcTBeHHOM pernctpaumm 10.01.2014

4.2,

CBEAEHMA OB OLEHLLMKE, PABOTAIOLLEM HA OCHOBAHWM TPYA0BOrO AOrOBOPA

damumnuna Uma OtuecTBo

[asblpos AnekcaHgp Bnagnmuposuy

[ononHutensHble  cBegeHus 06
oLEeHLMKe

MouToBbIi agpec: 125212, r. Mocksa, KpoHwTaaTckuii bynbeap, 4. 7A, cTp. 2, 3T. 3, nom. |, kom. 2
Ten.: 8 (495) 740-99-75; dn.agpec: formula-uspekha@bk.ru

NHdopmaums o
camoperyampyemoi
OLEHLUMKOB

YneHcTee B
opraHu1sauumn

YneHctBo B CPO — uneH O6uwepoccuiickoit 0b6LLecTBeHHOM opraHusaumm «Poccuiickoe o6LecTBo
OLEHLLMKOBY»; BK/IIOYEH B peecTp OLEHLWMKOB 33 peructpaumoHHbim Ne 4618. Obuwepoccuitckas
oblecTBeHHana opraHusaums «Poccuitickoe obuiectBo oueHwmKkoB», 107078, 1-bii BbacmaHHbIM
nepeynok, a.2A, opuc 5. KoHTakTHbIt TenedoH. (495) 657-8637, BHeceHa B eaMHbIN rOCyAapCTBEHHbIN
peecTp camoperyiMpyembix opraHnsaumii oueHLwmKos 3a per. Ne 0003, 09.07.2007 .

Homep u pata Bblgaun AOKYMeHTa,
NoATBEPKAAOLLEro nonyyexue
npodeccroHanbHbIX 3HaHWU B
06/1aCTU OLEHOYHOW AeATENIbHOCTH

Ounnom o npodeccnoHanbHoli nepenogrotoske MM Ne 983936 ot 6 uiona 2007 r. MoCKOBCKOM
GUHAHCOBO — NPOMBILLIEHHOM akaZemum no nporpamme: «OLeHKa CTOMMOCTU NpeanpuATUA (6usHeca)»;
CBMAETENbCTBO O MOBblWeHUU KBanudukaumum Ne0304 oT 25 ceHTabpa 2009 roga. MoOCKOBCKOWM
dUHaAHCOBO-NPOMBILWIEHHON aKagemun oT 2009r., no nporpamme: «OueHOYHAA [eATeNbHOCTbY.
CBMAETeNnbCcTBO O NOBbIWeEHUN KBanudukaumm Ne251 ot 10 Hoabps 2012 roga. PreQyY BMO «MFHOA
mmenn O.E. KytadpuHa» no Teme: «dPUHaAHCOBO-3KOHOMMYECKasA cyaebHaa skcneptusa» oT 2012 roga.
KBanuduKauMoHHbIN aTTecTaT B 0b6aacTu oueHouHow aestenbHocTn Ne 003025-1 ot 07 despansa 2018
roga.

OTBETCTBEHHOCTb OLgEHLMKa 3acTpaxoBaHa B OCAO «MHIOCCTPAX» u OAO «AnbdpaCrpaxoBaHuey,

CsegeHus o CcTpaxoBaHUu
A . P [orosop (cTpaxosoi nonuc) Ne 433-121121/17/0321R/776/00001/7-004618 ot 7 anpens 2017 .
rpakaaHCcKowm OTBETCTBEHHOCTU
OUEHLLIMKE 0653aTeNbHOr0 CTPaxoBaHWA OTBETCTBEHHOCTM OLLEHLLMKA, Nepuog, ctpaxosaHus: ¢ 01 uiona 2017 r. no 31
Henwy nekabps 2018 r., NMMUT OTBETCTBEHHOCTM cTpaxosLumKka — 300 000 (TpucTa Tbicay) pybnei.
Crax paborbl B OLEHOYHOM 10
[EeATeNbHOCTH, NeT
OcHoBaHue ans nposeaeHus

OLLEHLMKOM OLLEHKM 06bEKTA OLEHKM

Tpynosoii gorosop Ne5 ot 01.02.2018 r.

CreneHb  y4acTMA  OUEHLUMKA B
NpoBeAEeHUN OLEHKN 06bEKTa OLLeHKU

a) cbop nHdpopmaLmmn 06 06bEKTE OLLEHKM;

b)  aHanM3 pbiHKa 06bEKTA OLEHKH;

c) onpeaeneHue CTOMMOCTM 06beKTa OLEHKK;
d) ¢opmmposaHume oTuéTta 06 OLEHKE.

NHbopmauma 060 BCEX
NpUBAEYEHHbIX K npoBeseHuo
OLUEHKM UM MOAroTOBKe oTyeTa 06
oLeHKe opraHusaumsx "
cneuManucTax €  yKasaHuem  ux
KBaAMPUKaLMM U CTENeHUu yyactus B
NpoBeAEHVIN OLLEHKN 06 EKTA OLIEHKM

MHble cneunannctbl He NPUBIEKANUCH.

4.3.

CBEAEHUA O IOPUANYECKOM NIULLE, C KOTOPbIM OLEHLLIMK 3AKIIOYUA TPYA0BOM AOrOBOP

OpraHu3auMoHHO-NpaBoBas popma

O6LLEeCTBO C OrPaHNYEHHOW OTBETCTBEHHOCTHIO

lNonHoe HanmeHoBaHMe

O6LLECTBO C OrPaHNYEHHOW OTBETCTBEHHOCTbIO «KOHCanTUHrosas rpynna «®opmyna ycnexa»

MecTo HaxoxaeHua

125212, r. MockBa, KpoHwWwTaaTckuii bynbsap, 4. 7A, cTp. 2, 3T. 3, nom. |, Kom. 2

Appec pna obmeHa

125212, r. MockBa, KpoHwTaaTckuii 6ynbsap, 4. 7A, cTp. 2, 3T. 3, nom. |, Kom. 2

KOoppecnoHAeHumeln

OrPH 1167746192041
[ata npucsoerns ONPH 20.02.2016
[aTa rocyaapcTBeHHOM perucTpaumm 20.02.2016

CBefleHMs O  CTpaxoBaHUWM  npwu
OCYLLEeCTBIEHUU OLEeHOoYHOM
OeaTenbHOCTU

000 «KrdyY» - OTBETCTBEHHOCTb lOpUAMYECKOro avua 3actpaxoBaHa B OAO «AnbdaCrpaxoBaHuey,
norosop (nonuc) o6asatesIbHOro CTpaxoBaHUA OTBETCTBEHHOCTU McnonHutena Ne 0991R/776/90018/7 ot
17 mapta 2017 r., nepuog, ctpaxoaHua: ¢ 30 mapta 2017 r. no 29 mapta 2020 r., "MMUT OTBETCTBEHHOCTH
cTpaxoswumKka — 5 000 000 (MaTb munnnoHos) pybnei.
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Otuet Ne 364/19 ot 16.12.2019r.

NoarotosneHo ana 000 «YK «TAY» A.Y. 3NN peHTHbI «CBOA 3eMAA-PEHTHBIN»
DOOPMVYIIA

YCIIEXA

KOKCANTHHrosas rpynna

5. CBEAEHNA O HE3ABUCMMOCTU OUEHWUKA U FOPUOUYECKOIO JIUUA, C
KOTOPbIM OLEHLUMK 3AKNHOYMUN TPYAOBOW A0OrOBOP

5.1. CBEAEHMA O HE3ABUCMMOCTU IOPUAMNYECKOTO /IMLA, C KOTOPbIM OLEHLLMK 3AK/IIOMUA TPYA0BOW
JIOroBOP

Hactoawmm O6uLectBO ¢ orpaHUYeHHOM OTBETCTBEHHOCTbIO «KoHcanTuHrosasa rpynna «®opmyna ycnexa»
noaTeepXaaeT nosHoe cobaoaeHne NPUHLMNOB HE3ABUCUMMOCTM, YCTAHOB/IEHHbIX CT. 16 PeaepanbHOro
3aKoHa 01 10.12.1998 N 135-®3 «06 oLeHO4YHON aeaTenbHocTU B Poccuinckoin ®epepaumm».

Ob6lEecTBO € OrpaHUMYEHHOW OTBETCTBEHHOCTbIO «KoHcanTuHrosasa rpynna «®dopmyna ycnexa»
NOATBEPKAAET, YTO HEe MMeeT MMYLECTBEHHOro MHTepeca B 0ObeKTe OUEHKU W (MAn) He sBAseTcAa
addMANPOBAHHBIM INLLOM 3aKa3umKa.

Pasmep geHexXHOro BO3HarpaxgeHua 3a npoBeAeHue OUEHKM obbeKTa OUEHKN HE 3aBUCUT OT NUTOroBom
BE/IMUYNHBI CTOMMOCTN 06bEKTA OLLEHKMN, YKa3aHHOﬁ B HacToALWeEM OT4HEeTE 0b OLEeHKe.

5.2.  CBEAEHMA O HE3ABUCMMOCTM OLIEHLLIMKA

Hactoawmm OueHWUK NoATBeEpPKAAET NoJIHOe cobatoaeHne NPUHLMMNOB HE3AaBUCUMMOCTU, YCTAaHOB/IEHHbIX
cT. 16 depepanbHoro 3akoHa ot 10.12.1998 N 135-93 «O6 oueHOYHOW AeaTenbHOCTU B Poccuitckol
dbepepaunn», NpuM OCYWECTBNAEHUN OLEHOYHON AeATeNbHOCTUM U COCTaB/IEHMM HACTOAWLEro otyeTa o6
OLLEHKE.

OuEeHWMK He ABAfeTCa yupeauTenem, COBCTBEHHMKOM, aKLUMOHEPOM, AO/KHOCTHBIM JINLOM WM
PaboOTHMKOM HOPMAMYECKOro NLA - 3aKa3umKa, MLOM, MMEIOLLMM UMYLLECTBEHHbIN MHTEpPeC B 06beKTe
oueHKW. OUEHLLMK He COCTOUT C yKa3aHHbIMU AnLamm B 61M3KOM POACTBE UK CBOMCTBE.

OUueHLWMK He UMeeT B OTHOLLEHUU 06bEKTA OLEHKM BELLHbIX UM 06A3aTeIbCTBEHHbIX NPaB BHE 40roBopa u
He ABAAETCA YYaCTHUKOM (YNEHOM) WM KPeauTOPOM HOPUAMYECKOro NMLA — 3aKa3uMKa, PaBHO KaK U
3aKa3uMK He ABNAETCA KPegUTOPOM UM CTPaXOBLLMKOM OLEHLMKA.

Pasmep onnaTbl OLEHLLMKY 32 NPOBEAEHME OLLEHKM OOBEKTA OLEHKM He 3aBUCMT OT UTOrOBOM BE/IMYMHDI
CTOMMOCTN 06bEKTA OLLEHKM, YKAa3aHHOM B HacTosLwem oTyeTe 06 oLeHKe.
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Otuet Ne 364/19 ot 16.12.2019r.

NoarotosneHo ana 000 «YK «TAY» A.Y. 3NN peHTHbI «CBOA 3eMAA-PEHTHBIN»
DOOPMVIA

YCIIEXA

KOMCANTUHFOBaR FRyNna

6. NMPUHATBLIE NPU NPOBEAEHNU OUEHKUN OBBEKTA OLEEHKU AONYLWEHUA U
OrPAHUYUTENIbHLIE YCNTOBUA

6.1.

AonywEeHna

Cnepylowme nNpuHATbIE NPU NPOBEAEHUN OLEHKM AONYLLEHMA, OFPaHUYEHUA U npeaebl NPUMEHeHun
NoJIy4eHHOro pesy/ibTaTa ABAAIOTCA HEOTbEMIEMOM YaCTblo AAHHOIO OTYETa.

6.2.

Bca uHbopmaums, nonydeHHas OT 3aKasuMKa U ero npeacraBuTesieil B MUCbMEHHOM MU YCTHOM
BMAE W He BCTynmawwasa B MpoTuBopeyYMe ¢ npodpeccMoHanbHbiM onbiTom OuEeHLMKA],
paccmaTtpuBanach Kak 4OCTOBEpPHas.

OUEHLMK MCXoaMn 13 TOro, YTO Ha OOBEKT OLEHKM MMEIOTCA BCe nosiexkalime OLeHKe npasa B
COOTBETCTBMM C AEWUCTBYIOWMM 3aKoHoZaTenbcTBoM. OAHaKO aHanu3 npaBOyCTaHABAMBAKOLNX
OOKYMEHTOB U UMYLLLECTBEHHbIX MPaB Ha 0ObEKT OLLEHKU BbIXOAUT 3a Npeaenbl NpodeccuoHanbHoM
KomneteHumMn OUEHLIMKA U OH He HeceT OTBETCTBEHHOCTU 3a CBA3aHHble C 3TMM Bonpockl. MpaBo
OLLEHMBAEMOM COBCTBEHHOCTM CYMTAETCA AOCTOBEPHbIM M AOCTAaTOYHbIM ANA PbIHOYHOrO 060poTa
oueHuBaemoro obvekta. OueHuBaemass cOBCTBEHHOCTb cuyMTaeTcs CBOOOAHOM OT Kakux-n1Mbo
NPEeTeH3nM UM OrpaHUYEHNIN, KpOME OroBopeHHbIX B OTyeTe.

OueHWMK He 3aHMmanca n3mepeHnamm ¢M3MH€CKMX napamMmeTpoB OLEeHMBAEMOTO 0b6beKTa (BCG
pa3mepsbl, cogepawmneca B AOKYMEHTaX, NpeactaB/l€HHbIX 3aKasuunKom, paccMmaTpumBaiMCb KaK
MCTMHHbIE) N HEe HeCeT OTBETCTBEHHOCTU 3a BOMPOCbHI COOTBETCTBYOLWENO XapakKTepa.

OLEeHLMK He NPOoM3BOAMU OCMOTP 0OBEKTA OLLEHKM, B CBA3M C TEM, YTO 3aKa34MK He NpesoCTaBu
OOCTYN K OObEeKTY.

OLI,EHLLI,VIK He npoBogun TexXxHUYeCKMxX sKCcnepTns m ncxoaunn U3 OTCyTCcTBUA Kakux-nmbo CKpPbITbIX
$aKTOB, BAMAIOWMX HA BE/IMYMHY CTOMMOCTU OLEeHMBAaemMoro obbekTa. Ha OueHLMKe He NeXuT
OTBETCTBEHHOCTb N0 06HapyXKeHUto NoAobHbIX pakToB. Bce gaHHble No 06bekTy OUEHLLMK NOAYyYMN
OT 3aKa3uuKa.

JaHHble, ncnonb3oBaHHbIe OueHLWmKom npu NoaroTtoBke OT4eTa, 6b1n nonyyeHbl U3 HaaeXHbIX
MCTOYHMKOB U CYUTAIOTCA A0CTOBEPHbIMU. Tem He meHee, OUEeHLHNK HEe MOXKeT rapaHTUpPOBATb UX
a6CO/'Il0THle TOYHOCTb 1 BO BCEX BO3MOKHbIX CNy4aAX YKa3biBaeT MCTOYHUK MHd)OpMaLI,MVI.

3aKasumMk NpUHUMaET Ha ceba 06s3aTenbCTBo 3apaHee 0cBob60AMTbL OLEHLIMKA OT BCAKOro poaa
pacxoAoB M MaTepuasibHOW OTBETCTBEHHOCTM, NMPOUCXOAALLMX U3 UCKAa TPeTbUX AL, K OLEHLIUKY,
BCNeACTBME IeraNbHOro UCNO/Ib30BaHUA PEe3y/IbTaToOB HACTOALLEro OTYeTa, KpOMe C/ly4aes, Koraa B
YCTaHOBNEHHOM cyaebHOM nopsagke onpeaeneHo, YTO BO3HMKLIME YBbITKU ABUAUCH CNeAcTBMEM
MOLLEHHUYECTBA, XalaTHOCTU MU YMbILIIEHHO HEMPaBOMOYHbIX AeNCTBUIN CO CTOPOHbI OueHLIUKa
WAN ero COTPYAHMKOB B MpoLecce BbINOAHEHWA paboT nNo onpeaeneHMo CTOMMOCTM ob6beKTa
OLLEHKMU.

OT1 OueHuwmKa He Tpe6YETCF| noABNATLCA B Cy4e UIN CBUAETENBCTBOBATb MHbIM o6pa30N\ B CBA3U C
nposeageHnem I/.'l,aHHOl‘;1 OUEeHKWN, NHa4ye KaKk no o¢mu,maanomy BbI30OBY CyAa.

OrPAHUYEHWA U NPEAE/bI MPUMEHEHUA NONYYEHHOIO PE3Y/ILTATA

nOﬂyLIEHHbIﬁ PE3yNbTaT MOXET 6bITb MCMONL30BAH NULLb C ydyeTom cneayroumnx OFpaHVI‘-IeHMﬁ:

1. CornacHo uenAm M 3adadvam OUEHKKM B HacToAwem OTyeTe onpeaenseTcd CTOMMOCTb KOHKPETHOro
MMYLLLECTBA MPU KOHKPETHOM MCMO/b30BaHUM Ha 6ase MeToA0B W Mpoueayp OLEHKM, OTParKatoLimx
XapaKTep MMyLLECTBa M 06CTOATENbLCTB, NPU KOTOPbIX AaHHOE MMYLLECTBO Hanbonee BEPOATHO MOXKHO
NpoAaTtbh Ha OTKPbLITOM pPbIHKE
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Otuet Ne 364/19 ot 16.12.2019r.

NoarotosneHo ana 000 «YK «TAY» A.Y. 3NN peHTHbI «CBOA 3eMAA-PEHTHBIN»
DOOPMVIA

YCIIEXA

KOKCANTHHrosas rpynna

OTtyer AO0CTOBEPEH QWb B NOJIHOM O6'beMe, noboe cooTHeceHMe yacTel CTOMMOCTH, C Kakol - nnbo
YyacTblo 06bEeKTa ABNAETCA HenpaBoMepPHbIM, €C/IN 3TO HE OFOBOPEHO B OTYETE.

OUEHLLMK He HeceT OTBETCTBEHHOCTM 3a IOPUAMYECKOEe ONMCAHWE NpaB OLEHUBAEeMOM COBCTBEHHOCTU
WAW 3@ BOMPOCbI, CBfI3aHHble C PacCMOTPeHMeM npaB cobcTBeHHOCTU. [paBoO oOLEHMBAEMOi
cobCcTBEHHOCTN cuMTaeTca AocToBepHbiM. OueHmMBaemas COBCTBEHHOCTb cuuTaeTcs cBob6oaHOM OT
KaKMX-MMbo NpeTeH3ni UaM OrpaHUYEeHUn, KPOME OFOBOPEHHbIX B OTYETE.

OueHWMK B rMpolecce MNOArOTOBKM oOTyeTa 06 OUEHKe UCXOAUT U3 [0CTOBEPHOCTM
NpPaBoyCTaHaBANBAIOLMX JOKYMEHTOB Ha OOBEKT OLLEHKM.

JKcnepTusa MMeoLLMXCA NpaB Ha 06beKT 3aKa3unMKoM He CTaBMANaCh B KavecTse napassiesibHon 3agaum
M NO3TOMY He BbIMNoJiHAMack. OLUEeHKa CTOMMOCTU NPoBeAEeHa, UCXOAA U3 HaUUUA ITUX NPaB C Yy4ETOM
MMEIOLLMXCA Ha HUX OrPaHNYEHNN.

OueHWMK npeanonaraetT OTCYTCTBME KaKUX-MBO CKPbITbIX, TO €CTb TaKUX, KOTOPble HEBO3MOMKHO
0BHapPYKMTb MPW BU3Ya/NbHOM OCBMAETENbCTBOBAHWM 06beKTa, $aKTOB, BAMAIOWMX Ha OLIEHKY, Ha
cocTosiHMe COB6CTBEHHOCTU, KOHCTPYKUMK, rpyHTOB. OUEHWMK He HeceT OTBETCTBEHHOCTM HU 3a
Hanuuyme TakuUX CKPbITbIX GaKTOB, HU 32 HEOBXOANMOCTb BbISIBNIEHUA TAaKOBbIX.

OT1 OueHwMmKa He Tp66yeTCﬂ NoABNAATLCA B Cyade UIN CBNAOETENIbCTBOBATbL MHbIM cnocobom no nosoay
I'IpOMSBE[],EHHOVI OLLEHKHN, NHAYE KaK Nno od)mu,maanomy BbI30BY CyAa,

McxoaHble AaHHble O COCTaBAAKOLWLMX 0bbeKTa OLEeHKH, ncnosbdyemble nNpu noarotoBke OTYETQ,
nony4yaroTcAa, N0 MHEHUIO OueHLWMKa, N3 HAAEKHBIX NCTOYHMKOB U CUMTAIOTCA LOCTOBEPHbIMU. Tem He
meHee, OUEHLMK HEe MOXKeT rapaHTMpoBaTb UX aGCO}'II'OTHyIO TOYHOCTb, NO3TOMY B OT4HETE AENAIOTCA
CCbINIKN Ha UCTOYHUKMH VIHd)OpMaLI,MM.

OueHWUK He nponssoaunT TEXHUYECKON U 3KO0TMYEeCcKom 9KCNEPTU3bl OUEHNBAEMOIo MMyLlecTBa.
BbiBOAbI O COCTOAHMM aKTUBOB 4eN3atoTCA HA OCHOBE MHd)OpMaLI,MM, I'Ipe,EI,OCTaB/'IEHHOﬁ 3aKas4yunKkom.

CopepxaHue OTtyeTa ABAAETCA KOHPUAEHLUMaNbHbIM Ana OUEHLIMKA, 33 WUCKIOYEeHWeM C/y4yaes,
npeaycMOTPEeHHbIX 3aKoHOoAaTeNbcTBOM Poccuiickon desepaumm, a Takke C/lyyaes npeacTas/ieHus
oTYeTa B COOTBETCTBYIOLLME OPraHbl MPM BOSHUKHOBEHWUW CMIOPHbIX CUTYaLIUIA.

B cnyyasx, nNpeAyCMOTPEHHbIX 3aKoHoaaTenbcTBOmM  Poccuitickolt  ®depepaumy,  OueHWMK
NPefoCTaBNAsAeT KOMWUKU XPaHALWMXCA OTYETOB MAM MHOOPMALMIO M3 HUX MPaBOOXPAHUTE/NbHBIM,
CyAebHbIM, MHbIM  YNOJIHOMOYEHHbIM TFOCYAapCTBEHHbIM OpraHam JiMbo opraHam MecTHOro
caMoynpas/ieHus.

Pe3ynbTaTbl OLEHKM A0CTOBEPHbI /INLLb B YKa3aHHbIX LLEAAX OLLEHKM M HA YKa3aHHYIo AaTy npoBeaeHus
OLEHKM.

Mcnonb3oBaHne oOTAENbHbIX NONOXKEHUN 1 BbIBOAOB BHeE KOHTeKcTa Bcero OtyeTa ABnsAeTcA
HEKOPPEKTHbIM U MOXET NPUBECTU K UCKAXKEHUNIO pe3y/1bTaTOB OLUEHKU.

OtuyeT 06 OUEHKe He MoANeXKuUT Nyb6AnKauuM LeIMKOM WK No YacTam 6e3 NMCbMEHHOro cornacms
OueHuwmKka. MMybanKauusa ccbinok Ha OT4yeT, [AaHHbIX COAEpPrKalLMXCA B OT4YeTe, WUMEHU U
npodeccnMoHanbHOM npuHaanexHocTn OueHlMKa 3anpelleHa 6e3 NUCbMEHHOro paspelleHus
OueHuwuKa.

HaCTOHLLI,Mﬁ OT4yeT AO0CToBEpPEH /UWb B MOJIHOM obbeme U AuWb B YKa3aHHbIX B Hem Uuenax.
Mcnonb3oBaHue otyeTa ona Apyrux u,eneﬁ MOXEeT NpnBeCTN K HEBEPHbLIM BbiBOAaM.

Hn 3aKa3uuK, HM OLUEHLUMK HEe MOTyT UCNOAb30BaTb OTYET MHAYe, YeM 3TO NpesyCMOTPEHO A4OrOBOPOM
Ha OUEHKY.

anBeAEHHbIe B OT4ETE BEJINYUHDBI CTOMMOCTU ,D,EVICTBMTeﬂbeI Wb Ha AaTy OUEHKW. OueHWWK He
HeCeT OTBETCTBEHHOCTU 3a nocaeayrowme nsmeHeHMA PbIHOYHbIX yCﬂOBMl)lI.
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Otuet Ne 364/19 ot 16.12.2019r.

NoarotosneHo ana 000 «YK «TAY» A.Y. 3NN peHTHbI «CBOA 3eMAA-PEHTHBIN»
DOOPMVYIIA

YCIIEXA

KOKCANTHHrosas rpynna

OTyeT 06 oueHKe cogepXuUT npodeccMoHanbHoe MHeHMe OUEHWMKa OTHOCUTE/IbHO BENYMHBI
ctoumoct O6bEKTa U He ABNAETCA rapaHTUEl TOro, YTO paccmaTpuBaemblit O6beKT ByaeT oTuyKaeH
Mo YKa3aHHOW CTOMMOCTM.

UToroBas BenMYMHA CTOMMOCTM OObEKTa OUEHKM A0MXHA ObiTb BblparkeHa B pybaax Poccuitckold
depepaumn.
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Otuet Ne 364/19 ot 16.12.2019r.

NoarotosneHo ana 000 «YK «TAY» A.Y. 3NN peHTHbI «CBOA 3eMAA-PEHTHBIN»
DOOPMVYIIA

YCIEXA

KOKCANTHHrosas rpynna

7. NMPUMEHAEMbBIE CTAHAAPTbI OLLEHOYHOM AEATENILHOCTHU

7.1. OBOCHOBAHMUE UCMOIb30BAHUA CTAHAAPTOB MPU MPOBEAEHUM OLLEHKU OBBEKTA OLLEHKU

B cootBetctBMM co cT. 15 PepepanbHoro 3akoHa «0O6 ougHOYHOW aAeaTenbHOCTM B Poccuidickoin
depepaunn» ot 10.12.1998 r. Ne135-P3 npu ocyLecTBNEHUM OLEHOYHOM AEeATENbHOCTU Ha TEPPUTOPUM
Poccuiickoit depepaumm oUeHWMK AoxKeH cobatoaate TpeboBaHua deaepanbHbiX CTAHAAPTOB OLEHKM, A
TAKXXe CTaHOAPTOB M MpPaBUA  OLEHOYHOM AeATeNbHOCTM, YTBEP)KAEHHble CcamoperyaMpyemon
OpraHM3aumein oLEHLMNKOB, Y1EHOM KOTOPOW OH ABNAETCA

7.2.  MEXAYHAPOZHbIE CTAHOAPTI

1. MexayHapoaHbli cTaHAApT ¢uHaHcoBoW oTtyeTHocTu (IFRS) 13 "OueHKa cnpaBeanmsoit ctommoctun"
yTBEpPXAEHHOro NpmMkazom MuHopmHa Poccmm ot 18.07.2012 Ne 106H.

7.3.  ®DEAEPANIbHBIE CTAHAAPTbI OLIEHKU

1. ®depepanbHblii CTaHA4APT OUEHKM «Ob6LME MOHATMA OLEHKM, MOAXOAbl K OLeHKe M TpeboBaHMA K
nposeaeHuto oueHKN (PCO Nel)», ytBepxaeH MNpukazom MuHakoHompassutua Poccumn Ne 297 ot 20
mana 2015 roaa.

2. ®depepanbHbii cTaHAAPT oueHKM «Llenb oueHkn u Buabl ctoumoctn (PCO No2)», yTBepxaeH
Mpukazom MuHskoHompassutna PP Ne 298 ot 20 masa 2015 roga.

3. depepanbHblt CTaHZAPT OUEHKM «TpeboBaHuA K otyeTy 06 oueHke (PCO No3)», yTBep*KAeH
Mpukazom MuHskoHompassutmna PP Ne 299 ot 20 maa 2015 roga.

4. ®epepanbHblii cTaHAapT oueHKM «OueHka Heasukumoctn (PCO No7)», ytBepskaeH [pukasom
MuHakoHompa3suTuA PO Ne 661 ot 25 ceHTabpa 2014 roaa.

7.4. CTAHOAPTbI M MNPABM/JIA OLEHOYHON [AEATENbHOCTU CAMOPETY/IMPYEMOIN OPFAHWM3ALMM
OLEHLLMKOB

B yacTu He NpoTMBOpeYaLLei yKasaHHOMY B pasgese 7.2. Npu COCTaBNEHUN AAaHHOTO OTYETA UCMOJIb30BaHbI
Csog, ctaHgapToB oLeHKn CCO 2015 Poccuinckoro obLecTsa OLeHLLMKOB.

7.5. CTAHOAPTbI OLEHKM ANA ONPEAENEHNA COOTBETCTBYIOLLEErO BUAA CTOUMOCTU OBbEKTA OLIEHKU

[na onpepeneHuns cnpaseniMBo CTOMMOCTM 06bEKTA OLLEHKM MCMONb30BaHbl YKa3aHHble B pasaene 7.2 u
7.4 CtaHpapTbl.

7.6. MUcnonb3yEMAS TEPMUHONOIUA

TepMUHbI U onpegeneHns B COOTBETCTBUM CO CTAaHZApTOM Poccuiickoro obuiectBa oueHwmKoB «Obwue
NMOHATUA OLEHKKU, noaxoabl U TpeboBaHuMsA K nposeaeHuo oueHkn» (CCO PO0O1-01-2015) ot 23 aekabps
2015 r., aBnserca MaeHTMUYHbIM DeaepanbHOMY CTaHAAPTY OLeHKM «ObLmMe NOHATUA OLUEHKM, NoAxoapbl U
TpeboBaHuMA K npoBeaeHUto oueHkn (PCONo1)», yTBepKaeHHOMY Npukazom MuH3KoHOMpa3BuTMa Poccun
ot 20 mana 2015 r. Ne297:

K obbekTam OLEHKM OTHOCATCA 06BEKTBI rpa*X4aHCKMX Npas, B OTHOWEHUN KOTOPbIX 3aKOHOA4ATENbCTBOM

06beKT OueHKU N
Poccuiickolt epepaumm ycTaHOBNEHA BO3MOMKHOCTb UX Y4aCTUA B rpaykaaHCKom obopoTe

3To AeHeXkHaa CymMma, 3anpawimeBaeman, npegnaraemaa Uan ynnadmBaemaa y4aCTHUKamMu B pe3ynbTaTe

€Ha o ~
u coBeplieHHON Unn npeanonaraemoun caenkun

370 Hambonee BepoATHAA pacyeTHas Be/SIMUMHA, OMpedesieHHaa Ha [JaTy OLUEHKUM B COOTBETCTBUM C
Croumoctb O6beKTa OueHKn BblOpPaHHbIM BUAOM CTOMMOCTU COT/IacHO TpebosaHMAM PeaepanbHOro CTaHAApTa OLEeHKM «Llenb oLeHKu u
BMAbl ctoumocty (PCO Ne2)»

CTOMMOCTb 06bEKTa OLEHKM, paccyMTaHHas Mpu MCNONb30BaHWM MOAXOA0B K OLEHKe M 0B6OCHOBAHHOMO
OLEHLLMKOM COrnacoBaHua (0606LeHna) pe3ynbTaToB, MONYYEHHbIX B PamKax MPUMEHEHWS Pas3/IMYHbIX
NOAXOA0B K OLLeHKe

WUtoroBas ctoumoctb O6bekTa
OueHKn
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Otuet Ne 364/19 ot 16.12.2019r.
NoarotosneHo ana 000 «YK «TAY» A.Y. 3NN peHTHbI «CBOA 3eMAA-PEHTHBIN»

Mopaxopa K oueHKe

3TO COBOKYMHOCTb METOAOB OUEHKM, 06beanHeHHbIX oblelt meTogonormein. Metos NpoBeAeHMA OLEHKM
06bEeKTa OLEHKM - 3TO NOC/NefoBaTeNbHOCTb Npoueayp, MO3BOMAIOWAA HAa OCHOBE CyLECTBEHHOW Ans
AaHHOro metofa MHbOpMaLUK onpesennuTb CTOMMOCTb O6beKTa OLEHKM B PamKax OLHOMO M3 MNOAXOAOB K
oueHKe

[aTta onpegeneHna CTOMMOCTU
ob6beKkTa oueHKu(paTa nposegeHns
OLLeHKM, AaTa OLEHKH)

9T0 AaTa, NO COCTOAHMIO HA KOTOpYH onpeageneHa CTOMMOCTb obbeKTa OueHKun

JonyuweHune

lMpeanonoxeHne, nNpuUHMMaemoe KakK BepHOe W Kacatouieecs d)aKTOB, ycnosmﬁ nnun 06CTOF|TeI1bCTB,
CBA3aHHbIX C 06BbEKTOM OUEHKM UAK noaxodamMu K OLeHKe, KOTopble He Tpe6y|0T NPOBEPKU OUEHLWHNKOM B
npouecce oueHKn

O6beKT-aHanor

O61beKT, CXOLI,HbIl‘/lI 06'beKTy OUEHKM NO OCHOBHbIM 3KOHOMUYECKUM, MaTepUua/ZibHbIiM, TEXHUYECKUM N OPYTUM
XapaKTepucTtukam, onpeaenaroummm ero CTOMMOCTb

CpaBHUTENbHbIM NoAXo4

COBOKYMHOCTb METOA0B OLEHKMU, OCHOBAHHbIX HA NOAYYEHUN CTOMMOCTHU o0bbekTa OUEeHKN nyTem CpaBHeEHUA
oueHnBaemoro 0b6bekTa ¢ 06beKTaMM-aHaoramm

[oxogHbli noaxoa,

COBOKYMHOCTb METOZAO0B OLEHKM, OCHOBAHHbIX Ha OMpPefeNeHUN OXKWUAAEMbIX LOXOLO0B OT UCMO/Ib30BaHMUA
06bEKTA OLLEHKM

3aTpaTHblii noaxoa,

COBOKYMHOCTb METOZ0B OLIEHKM CTOMMOCTU OObeKTa OLEHKM, OCHOBaHHbIX Ha OnpefeseHUM 3aTparT,
HeobxoAMMbIX ANA NPUOBPETEHNs, BOCMPOU3BOACTBA IMB0 3amelleHUA 06beKTa OLEeHKM C Y4eTOM M3HOCca U
ycTapeBaHuit

TepMUHbI M onpeaeneHns B COOTBETCTBUW CO CTaHAapTom Poccuiickoro obuiectBa oueHWwMKoB «Llenb
OLUEHKN M BMAbl cTommoctu» (CCO PO01-02-2015) oT 23 peKkabpsa 2015 r., sBnsetrca WUAEHTUYHbIM
dbepepanbHOMy CTaHAAPTYy oueHKU «Lenb oueHKkn u Buabl ctoumoctn (PCO No2)», yTBepKAEHHOMY
npunkazom MuHaKkoHompassmTna Poccum ot 20 maa 2015 r. Ne298:

Bugbl croumoctn

Mpu OCyLEeCTBNEHUN OLEHOYHOM [EATENIbHOCTM WMCNOAb3YIOTCA cneaylolme Buabl ctoumoctv O6bekTa
OueHKu:

PbIHOYHAA CTOMMOCTb;

MHBECTULMOHHAA CTOMMOCTb;

JIMKBMAALMOHHAA CTOUMOCTb;

Ka[acTpoBas CTOMMOCTb.

[laHHbIN nepeyeHb BUA0B CTOMMOCTU He ABAAETCA ucyepnbiBatowmm. OLeHLLMK BNpaBe UCNoab30BaTb Apyrve
BMAbl CTOMMOCTU B COOTBETCTBUM C AEMCTBYIOLLMM 3aKOHOAATeNbCTBOM Poccuiickolt depepaunun, a Takke
MeXAyHapOoAHbIMU CTaHAAPTAMM OLLEHKM.

WUHBECTULMOHHAA CTOMMOCTb

37O CTOMMOCTb OOBEKTA OLEHKW A/18 KOHKPETHOrO AMLA WAW TPYMMbl ML, NPU YCTAHOBNEHHbIX AAHHbIM
SIMLOM (MMLAMM) MHBECTULIMOHHBIX LLENAX MCMO/Ib30BaHNA 06bEKTA OLLEHKM

JIMKBUAALMOHHAsA CTOMMOCTb
O6beKTa OLEeHKH

3TO pacyeTHas BENMYMHA, OTpakalwuwasn Hambonee BEPOATHYIO LLEHY, MO KOTOPOMN AaHHbIN 06BHEKT OLEHKM
MOKET BbITb OTUYXKAEH 3@ CPOK 3KCNO3ULMM 06bEKTa OLEHKM, MEHbLIMIA TUMMYHOTO CPOKA IKCNO3ULMKN ANs
PbIHOYHbIX YC/MOBWUIA, B YCNOBMAX, KOrAa NpOAaBel, BbIHYXKAEH COBEPLWWTb CAENKY MO  OTYYKAEHWUIO
MmylLecTsa.

Mpu onpepeneHMn NMKBUMAALMOHHON CTOMMOCTM B OT/IMYME OT OMNpPefdeNneHUs PbIHOYHOW CTOMMOCTH
YYUTbIBAETCA BAUAHWE YPE3BbIYaMHbIX 06CTOATENLCTB, BbIHYXAAIOLWMX NPOAABLA NPOAABaTh OOBEKT OLEHKMU
Ha YCNOBUAX, HE COOTBETCTBYIOLLNX PbIHOYHbIM

TepmuHbI M onpeaeneHns B COOTBETCTBMM €O CTaHgapTom Poccuitickoro obuwectBa OUEHLIUKOB
«TpeboBaHuA K oTyeTy 06 oueHke» (CCO PO0O1-03-2015) ot 23 aekabps 2015 r., ABNAETCA UAEHTUYHbLIM
depepanbHOMy CTaHZapTy oOuUeHKM «TpeboBaHMA K otyeTy 06 oueHke (®PCO Neo3)», yTBepKaeHHOMY
npukasom MuHakoHompassuTmna Poccum ot 20 maa 2015 r. Ne299:

OTyeT 06 OueHKe

OtyeT 06 oueHKe npeacTaBaseT coboi 4OKYMEHT, COAepKalLMii CBEAEHUA A0KA3aTeIbCTBEHHOMO 3HaYeHus,
COCTaB/IEHHbI B COOTBETCTBMM C 3aKOHOAaTeNbCTBOM Poccuiickoit Geaepaummn 06 OLEHOUYHOW AeATeNbHOCTH,
B TOM uucne Hactoawmum ®deaepanbHbIM CTaHAAPTOM OLEHKM, HOPMATMBHbIMM MPABOBbIMM aKTamu
yNoNHOMOYeHHOro deaepanbHOro OpraHa, OCYLECTBAAWEro ¢GYHKUMM MO  HOPMaTUBHO-NPABOBOMY
peryanpoBaHunio OLEHOYHOM AeATENbHOCTH, a TaKXKe CTaH4apTaMmu U NpPaBUAaMKU OLEHOYHOW AeATENbHOCTH,
YCTAHOBNEHHbIMM CaMOPETY/IMPYEMOI OpraHu3auMell OLEHLLMKOB, YNEHOM KOTOPOMN SABAAETCA OLEHLUMK,
NoArOTOBUBLUMI OTYET

MpuHUMNbI coctaBneHusa OTtueTta 06
oLeHKe

B oTyeTe A0/1KHa BbITb U3/103KeHa MHPOPMaLMSA, CYLLECTBEHHAA C TOYKM 3peHUA OLEHLMKA ANs onpeaeneHms
CTOMMOCTM O6bEKTA OLEHKM;

NHbopmauma, npuseseHHas B oTyeTe 06 OLEHKe, CyLLEeCTBEHHbIM 06pa3om BAMAKOWAA HA CTOMMOCTb
06beKTa OLEHKM, A01XKHA BbITb NOATBEPXKAEHA;

CopepaHme otyeTa 06 OUEHKE He AO0/KHO BBOAMTL B 3abayAeHWe 3aKasuMKa OLEHKU W MHbIX
3aUHTEPECOBAHHBIX ML, (M0N1b30BaTENN OTYETA 06 OLLEHKE), @ TaK¥Ke HEe A0/KHO A0MNYCKaTb HEOAHO3HAYHOIO
TONIKOBAHWA NOJYYEHHbIX PE3yNbTaTOB.
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TepMMHbI n onpegeneHnA

Otuet Ne 364/19 ot 16.12.2019r.
NoarotosneHo ana 000 «YK «TAY» A.Y. 3NN peHTHbI «CBOA 3eMAA-PEHTHBIN»

B cooTBeTcTBUM C¢ PeaepanbHbiM 3akoHOM Ne 135-P3 ot 29 umiona 1998 r. «06

OLLeHOYHOM gesTenbHoCTM B Poccuiickoit Pegepaunny:

PbIHOYHaA CTOMMOCTb

PbIHOYHOWM CTOMMOCTbIO O6BEKTA OLEHKM MOHUMaeTca Havbonee BepoOATHas LEeHa, Mo KOTOPOW AaHHbIN
0B6BEKT OLLEHKM MOXKET ObiTb OTUYMKAEH Ha OTKPbITOM PbIHKE B YCNI0BMAX KOHKYPEHLMM, KOrAa CTOPOHbI
CAENKN OeWUCTBYIOT pa3yMHO, pacrnonaras Bcel HeobxoamMmon nHbopmaumeit, a Ha BesIMUMHE LeHbl CAENKU
He OTparKaloTCA Kakne-n1bo YpesBblyaiiHble 06CTOATENbCTBA, TO eCTb KOraa:

OflHa U3 CTOPOH CAE/KU He 06M3aHa OTUYKAaTb OOBEKT OLEHKM, a Apyras CTOPOHa He 06A3aHa NPUHMMATbL
MCMONHEHUE;

CTOPOHbI CAENKM XOPOLLO OCBEAOM/IEHbI O MPeAMeTe CAEL/KU U AENCTBYIOT B CBOMX UHTEpecax;

06BEKT OLEHKM MpeACcTaBNeH Ha OTKPbITOM PbIHKE MOCPeACTBOM MybauyHOWM odepTbl, TUNUUYHOW ANA
aHaNOrUYHbIX O6BEKTOB OLLEHKM;

(B pea. PepepansHoro 3akoHa ot 14.11.2002 N 143-d3)

LeHa CAeNKM npeacTaBaseT coboil pasymHoe BO3HArpaXkgeHuWe 3a O6beKT OUEHKM U MPUHYKAEHUA K
COBEPLUEHUIO CAE/KMN B OTHOLLEHWUMN CTOPOH CAEKM C Ybel-1MbOo CTOPOHbI He 6blN1o;

nnaTex 3a OOGbEKT OLLEHKM BbIPAXKEH B AEHEKHOW dopme.

Kapacrposasa ctroumoctb

Moa  KafacTpoBOW CTOMMOCTBbIO MOHMMAETCA CTOMMOCTb, YCTaHOBAEHHas B pe3y/ibTaTte MNpOBeAeHWs
rocyAapcTBEHHOW  KaJacTpOBOW OLEHKU WM B pe3y/nbTaTe PacCMOTPEHUs CMOpPoB O pesynbTaTax
onpefeneHus KaAacTpoBOW CTOMMOCTM AMBO onpeaeneHHas B CNy4asX, NpedycMOTPEHHbIX cTaTbelt 24.19
HacToswwero ®efepanbHOro 3akoHa

TepMUHbI M onpeaeneHnsa B COOTBETCTBMM C IparkaaHckum Kogekcom PO:

HepaBu:KMmoe mmyLuecTso,
HeABUXKUMOCTb

B cootBetctBuM co cratbeit 130 n.l TK PO «K HegsukMmbiMm Belwam (HEABUXMMOE WMYLLECTBO,
HeJBUXKMMOCTb) OTHOCATCA 3eMe/IbHble YYacTKU, Y4acTKu Heap, obocobaeHHble BOAHbIE 06BEKTbI U BCE, YTO
NPOYHO CBA3AHO C 3emJieli, TO eCTb 0bbeKTbl, nepemelleHne KoTopbix 6e3 HecopasmepHoro yuiepba mx
Ha3HaYeHUI0 HEBO3MOXHO, B TOM YMCAE fleca, MHOTOIETHUE HacaXKAeHWA, 34aHUA, COOPYKEHUA.

K HeABWXMMbIM Bellam OTHOCATCA TaKKe Moj/ealiue rocyAapCTBEHHOM perucTpaumm BO3AyLWHblE W
MOPCKMe CyAa, CyZa BHYTPEHHEro nnaBaHWA, KOCMUYECKMEe OOBEeKTbl. 3aKOHOM K HeABWXMMbIM Beliam
MOET BbITb OTHECEHO U MHOE MMYLLLECTBO.

MpaBo cobcTBEHHOCTH

CornacHo rpaxaaHckomy kogekcy P®, yactb 1 (cT. 209), BK/AOYaeT MpaBoO BAALEHMA, MONb30BaHMA U
pacnopseHua umywectBom. CobCTBEHHMK BnpaBe MO CBOEMY YCMOTPEHWIO coBepllaTb B OTHOLIEHUMU
NpUYHaAaNeXalero emy UMyLLecTsa Atobble AelicTBUA, He NPOTUBOPEYaLLME 3aKOHY U MHbIM NPaBOBbIM aKTam
M He Hapylawowme npasa, M MUHTEPECbl ApPYrvx Aul, B TOM YMUCAEe OTYYXKAATb CBOE MMYLLECTBO B
cob6CTBEHHOCTb APYrMM IMLAM; NepeaaBaTb UM, OCTaBasACb COBCTBEHHUKOM NpaBa BAALEHUA, NONb30BaHUA U
pacnops)KeHUa WMMyLLeCTBOM; OTAaBaTb MMYLLECTBO B 3a10r U obpemeHsATb ero gpyrumu cnocobamu,
pacnopsaKaTbCA UM MHbIM 0B6pasom.

B cootsetctBUM co cTaTtbeit 260 TK PP, nuua, nmetowme B cOBCTBEHHOCTUM 3eMesibHbIN Y4acTOK, BrpaBe
npoaaBsaTtb ero, AapwuTtb, OTAaBaTb B 3a/0r UAW CAABaTb B apeHAy M pacnops)KaTbCA UM MHbIM obpasom
(ctatbn 209) MOCTONbKY, MOCKO/IbKY COOTBETCTBYHOLLME 3€MIM HA OCHOBAHUWM 3aKOHA HE WCK/IIOYEHbl U3
060opoTa uan He orpaHuyeHbl B oboporTe.

MNMpaBso apeHAbl

B cooteeTcTBUM cO cTaTbel 606 MK P® npaBo apeHApl BKAOYAeT B ceba NpaBo BPEeMEHHOro BlajeHWs M
NoNb30BaHUA WM  BPEMEHHOro nosb3oBaHuA. [lo  AoroBopy apeHabl (MMyLEeCTBEHHOro Halma)
apeHaogatenb (HaMmogaartens) 06a3yeTca NpesoCcTaBUTb apeHAaTopy (HaHUMaTe o) MMYLLECTBO 3a NAaTy BO
BpPeMeHHOe BNajeHune v Noab30BaHMe UM BO BpEMEHHOE M0/b30BaHue.

TepMuHbI M onpeaeneHna B cooTBeTcTBumn ¢ pugmad K., Opaysnt HUK. « AHanu3 M oueHKa NPUHOCALLEN
goxon Heasuxkumoctm» M.: feno, 1997:

MoTeHuManbHbIN BaNIOBOW A,0X0A4,

BasnioBble MOCTyNAeHWsA, KoTopble 6blinM 6bl NOAYYEHbl, ecan Bbl BCE MMEIOWMECA B HANWMUMKU eauHMUbI
06beKTa, Nogsexalwpe caade B apeHay, 6biamn 6bl apeHA0BaHbl M apeHAATopbl BHOCUAM Bbl BCO cymmy
apeHAHOoM nnatbl

[eicTBUTENbHDIN BaNoBOI A0X0A4

Banosble AeHeXHble MOCTynaeHua ot I'IpVIHOCﬂLLI,eﬁ Aoxon COBCTBEHHOCTM 33 BblYETOM notepb OT
HeA0UCNO0N1b30BaHNA HeEBHECEHUA aper,HOl‘/‘i nnatbl.

OﬂepaHMOHHble pacxoabl

Pacxogbl Ha 3KCMAyaTaumilo NPUHOCAWEN Aoxon COBCTBEHHOCTM, He BKAOYas O6CAYXKMBaHWE gonra u
NOA0X0AHbIE HANOTK

YucTbili onepauMoHHbIi foxoa,

ﬂ,eﬁcTBMTeanbll’l BaNoBOW Aoxon ot 06beKTa COBCTBEHHOCTM 33 BbIYETOM onepaunmoHHbIX pacxoaos

HakonneHHbI U3Hoc

3710 Ntobas noTepA NONe3HOCTU, KOTopaa NPMBOAUT K TOMY, YTO AeﬁCTBMTeﬂbHaﬂ CTOMMOCTb COBCTBEHHOCTU
CTAHOBUTCA MeHbLUe MOJIHON CTOMMOCTHU BOCNPOM3BOACTBA

®dusnuyeckuii usHoc (ycrapeaHue)

370 ntoban notepA NoNe3HOCTU, KOTOpaA NPMBOAUT K TOMY, YTO rCl,el\;ICTBl/ITel'IbHail CTOMMOCTb COBCTBEHHOCTH
CTAHOBUTCA MeHbLUE MNOSIHON CTOMMOCTHU BOCMPOM3BOACTBA

JKOHOMMUECKOoe ycTapeBaHue
(u3Hoc)

[loTepa B CTOMMOCTM B pe3ynbTaTe ,D.el‘/‘iCTBMﬂ d)aKTOpOB, BHEWHUX NO OTHOWEHU K OLJ,eHMBaeMOﬁ
COﬁCTBeHHOCTVI, TaKUX, Kak U3sMeHeHUA B KOHKYpeHUNN AU BapUaHTaX MCNO1b30BaHNA or(pymalow,eﬁ 3emamn

DYHKLUMOHaNbHOE ycTapeBaHue
(u3Hoc)

CHUXKEeHWe MOLWHOCTM  uan  3GdEKTUBHOCTM O06bEKTa M3-3a  M3MEHEHWI BO BKyCax, MNpUBbIYKaX,
NPeAnoYTEHMUAX, U3-33 TEXHUYECKUX HOBOBBEAEHWUI MW M3MEHEHWI PbIHOYHBIX CTaHAAPTOB

TepMUHbI MO AaHHbIM CaiiTa WWW.appraiser.ru:

JeHeXHblil NOTOK

[BuxeHne feHexHbIX CpeacTB, BO3HUKatoLLee B pe3yabTaTe NCNO/b30BaHUA UMYLLECTBA

[unckoHTMpoBaHue

Pacyer prHOHHOFi CTOMMOCTHU 6y,£|,yUJ,l4X AEeHEeXHbIX NOTOKOB
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WHAaeKcbl ctoumocTy (LeH, 3aTpar) B
cTpouTenbcTBe

OTHoWeHWe TeKylmx (MPOrHO3HbIX) CTOMMOCTHbIX MOKasaTenei K 6asucCHbIM MOKasaTensm CTOMMOCTH
COMOCTaBMMbIX MO HOMEHK/ATYPe U CTPYKTYpe pecypcos, HABOPOB PecypcoB MU PeCYpPCHO-TEXHOOTMYECKHe
MoZenei CTPOUTENbHOW NPOAYKLUMM, @ TaKkKe ee OTAE/bHbIX KaNbKYNALMOHHbBIX COCTaBAAOWMX. UHAEKCHI
BblpaaloTca B 6e3pasmepHbIX BEMUYMHAX, Kak NpaBuo, He 6oee Yem ¢ ABYMA 3HaYaLWLMMK Lumdpamum nocne
3anaTon

KoHTtponb

NonHomouuna OCYLEeCTBNATb ynpaBaeHue npeanpmatmem u onpenenatb ero N0JIMTUKY

Kanutanusauua goxoga

MpeobpasoBaHue OyAyLWMX EXKENepuoaMYECcKUX M paBHbIX (CTaBUIBHO WM3MEHSIOWMXCA) MO BeAUYUHE
[0X0£0B, OMAaembix oT O6bekta OUEHKM, B €ro CTOMMOCTb Ha AaTy OLEHKMU NyTem AeneHus BesnyMHbI
exenepuoamnyecKkmx AOX0A08 Ha COOTBETCTBYHOLLYIO CTaBKY KanuTasm3aumm

Puck

O6cTOATENbCTBA, YMeHblawuwmne BepOoATHOCTb MNOAy4YeHUA onpeaeneHHblIX AO0Xo40B B 6yp,yu.|,eM n
CHUXaKWwme nXx CTOMMOCTb Ha 4aTy NpoBeaeHUA OUEeHKN

CraBKa Kanutanusauuu

[lenvtenb, UCNonb3yemblii NPU KanuTannsawum

CraBKa otaauum (aoxogHocTtu)

OTHOwWeHWe cymmbl foX0A4a (YBbITKOB) U (MAK) M3MEHEHUA CTOMMOCTU (peann3oBaHHOE UK OXUAaemoe) K
CYMMapHOM BEIMYMHE MHBECTUPOBAHHBIX CPEACTB

CraBKa AUCKOHTMPOBAHUA

MpoueHTHaA cTaBKa OTAAuM ([OXOAHOCTM), MCMO/Nb3yemas NpU AWCKOHTUPOBAHUM C YYETOM PUCKOB, C
KOTOPbIMU CBA3AHO NONYYEHUE AEHEKHbIX MOTOKOB (40X0A08)

LieHOBOI1 MynbTUN/MKATOP

COOTHOLWEHNE MEXAY CTOMMOCTbIO WAM LEeHOM O06beKTa, aHalorMYHOro OBBLEKTY OUEHKM, W ero
GUHAHCOBbLIMM, 3KCNNYaTaUMOHHBIMM, TEXHUYECKMMM M MHBIMU XapaKTePUCTUKaMM

TepMuHbI M onpeaeneHUs B COOTBETCTBUM C MexayHapoaHbIM cTaHAapTom ¢uHaHcoBoW oTtdeTHocTM (IFRS) 13
«OueHKa cnpaBes/iMBoOM CTOMMOCTUY», BBEAEHHbIM B AeWCTBME Ha TeppuTopumn Poccuiickon ®epepauunn Mpukasom
MuHbuMHa Poccum ot 18.07.2012 N2106H:

AKTUBHDII PbIHOK

PbIHOK, Ha KOTOPOM OMepaLuu C aKTUBOM MM 06A3aTE/IbCTBOM MPOBOAATCA C AOCTATOYHOM YacTOTOW U B
[0CTaTOYHOM 06beme, MO3BO/IAIOLLEM MONYYaTb MHOOPMaLMIO 06 OLLEHKAX Ha NMOCTOAHHOM OCHOBE.

3aTpaTHblii noaxoa,

MeToz, oueHKu, NpU KOTOPOM OTpar*kKaeTca Cymma, KOoTopasa I'IOTpe6OBaI'IaCb 6bl B HaCTOﬂLLI,VIlZ MOMEHT Ana
3aMeHbl I'IpOVISBO,CI,VITe}'IbHOi;I CNocobHOCTM aKTUBA (qacro Ha3sblBaemasn TeKyLI.I,eﬁ CTOMMOCTbIO 33MeLLI,eHMﬂ).

BxopgHas ueHa

LUeHa, ynnausBaemas 3a nNpuOBpeTEHME aKTMBA WAM NOAy4Yaemas 3a NpuWHATME obsA3aTenbcTBa npu
npoBeAeHNM onepauuy obmeHa.

BbIxoaHaA ueHa

LeHa, KOTOpaAa 6bin1a 6bl nonyyeHa npu npogaxke akTuBa UK ynaavyeHa npu nepegaye obs3aTenbcrsaa.

OKupaemblii  NOTOK  AEHENHbIX
cpeacrs

B3BelweHHOe C y4eTomM BEepOoATHOCTM CpefHee 3HadyeHuWe (TO ecTb CpegHee 3HauyeHue pacnpeneneHus)
BO3MOMHbIX BYyLUMX MOTOKOB AEHEKHbIX CPEACTB.

CnpaseanuBas CTOMMOCTb

LleHa, KoTopas 6biia Bbl MONyYeHa NPU NPOLANKE aKTMBA WM yriadeHa npu nepegaye obasaTesbcTBa Npum
npoBeaeHNM onepauun Ha A06POBONLHON OCHOBE MEXKAY YYAaCTHMKAMM PbIHKA Ha ATy OLEHKMN.

Haunyuwee ] Haubonee
3¢pdeKTMBHOE UCNONb30BaHNE

TaKoe Mcnosib3oBaHMe HePpUHAHCOBOrO aKTMBa y4aCTHMKAMM PbIHKA, KOTOPOE MaKCMMaibHO yBENNumio 6bl
CTOMMOCTb aKTMBa WM TPYNMbl aKTMBOB W 06s3aTenbeTB (Hanpumep, 6M3Heca), B KOTOPOW MCMob3oBascs bbl
aKTuUB.

[oxogHblii nogxon,

MeToap! OLEHKK, KOTopble Npeobpa3osbiBatoT ByayLine Cymmbl (Hanpumep, NOTOKU AEHEXKHbIX CPEACTB MU
[0X04bl U Pacxodbl) B €4MHYI0 CYMMY Ha TEKYLMIA MOMEHT (TO eCTb AUCKOHTUPOBaHHY0). OUeHKa pbIHOYHOM
(cnpaBea/1MBOIM) CTOMMOCTH OCYLLECTBAETCA Ha OCHOBE CTOMMOCTM, 0603HAUYaEMOM TEKYLLMMMU PbIHOYHbLIMM
OUAAHUAMM B OTHOLWEHMMN TaKUX BYAYLLIMX CYMM.

WUcxogHble gaHHble

[onyweHuns, KoTopble UCMNOAb30BaNUCL Bbl YYaCTHUKAMM PbIHKA MPU YCTAHOBAEHWMU LEHbl Ha aKTUB WK
0643aTeNbCTBO, BK/IHOYAA AONYLWEHWUA O PUCKAX, TAKUX KaK YKa3aHHbIE HUKE:

PUCK, NPUCYLLMIA KOHKPETHOMY METOAY OLLEHKMW, UCNONAb3YyEMOMY A/1A OLLEHKM PbIHOYHOM (cnpaBesnvnBoi)
CTOMMOCTM (TaKOMY KaK MoZenb LeHoo6pa3oBaHma); U PUCK, NPUCYLLMIA MCXOAHBIM AAHHbIM METOAA OLEHKM.
MUcxofHble AaHHble MOTYT 6biTb HabAAaEMbIMU UK HeHabAaEMbIMK.

UcxoaHble gaHHble 1 YpoBHA

KoTupyemble LeHbl (HEKOPPEKTUPYEMBIE) Ha aKTUBHDBIX PbIHKaX HAa UAEHTUYHbIE aKTUBbI UAKN 0653aTeNbCTBa, K
KOTOPbIM NPeAnpUATUE MOXET NONYYNTb JOCTYN HA AATY OLLEHKMW.

UcxoaHble gaHHble 2 YPOBHA

McxoaHble AaHHble, He ABNAKOWMECA KOTUPYEMbIMU LieHamMu, OTHocAWMMUCA K 1 YpOBHIO, KOTOpble, NpAMO
WUNN KOCBEHHO, ABNAKOTCA HaGI'IIOp,aeMbIMVI B OTHOLUEHMMU aKTUBa MM 06A3aTeNbCTBA.

UcxoaHble paHHble 3 YpoBHA

HeHa6}1I'O,CI,aEMbIE NCXoA4Hble AaHHble B OTHOWEHWUW aKTUBa AN obs3aTenbcTBa.

PbIHOYHDIN Noaxoa,

MeTopa, OLEHKM, MPU KOTOPOM WUCMOJb3YIOTCA LiEHbI U Apyras COOTBETCTBYOLWAA MHDOPMALMA, reHepupyemasn
PbIHOYHBIMM  CAENKAMU C MAEHTUYHBIMU WMAW  COMOCTAaBUMbBIMM (TO €CTb aHaNOrMUYHbIMM) aKTUBaMM,
06s3aTeNbCTBAMM UK FPYNNOW aKTUBOB 1 06A3aTeIbCTB, TAKOWM Kak BU3Hec.

MopTBepkaaemblie PbIHKOM
WUCXOAHbIE AAHHbIE

UcxofHble [aHHble, MPEUMYLLECTBEHHO BO3HMKalOWMe U3 HA6AOAAEMbIX PbIHOYHBIX AAHHbIX WK
NOATBEPKAAEMbIE UMW MYTEM KOPPENALMU AW APYTMMU CrocoBamu.

YYacTHUKU pbiHKa

Mokynatenu u Npogasubl Ha OCHOBHOM (MM Haubonee BbITOAHOM) A/1A aKTUBA UAU 06s3aTeNbCTBA PbiHKeE,
KoTopble 0613at0T BCEMU HUNKEYKa3aHHbIMM XapaKTepUCTUKaMm:

OHM He3aBUCUMbI APYr OT Apyra, TO eCTb OHW He ABMAIOTCA CBA3AHHBIMWM CTOPOHAMWU B COOTBETCTBUM C
onpegeneHuem, npeanoxeHHbim 8 MCPO (IAS) 24, x0T LieHa B onepauym Mexay CBA3aHHbIMU CTOPOHAMMU
MOKET MCMO/b30BaTbCA B KAYecTBe UCXOAHBIX AAHHbLIX A8 OLLEHKWU PbIHOYHOW (cnpaBea/nBOi) CTOMMOCTH,
€Ccnn y NpesnpUATUA eCTb A0Ka3aTeIbCTBO TOTO, YTO OMepaLIMA NPOBOAMAACH HA PbIHOYHBIX YC/I0BUAX.

OHM XOpOLIO OCBEAOMJIEHBI, UMelOT 0BOCHOBAaHHOe NpeacTaBieHne 06 akTUBe UAKM obsasaTesnbcTBe M 06
onepauuy Ha OCHOBaHWM Bcell Mmetoweinca HGopMaLmK, BKAOYas MHPOPMALMIO, KOTopas MOXKeT BbiTb
noJslydeHa Npu NPoBeAEHUUN CTaHAAPTHOW M OBLLENPUHATON KOMMIEKCHOW NPOBEPKY.

OHM MOTYT y4acTBOBaTb B OMEPALMK C AaHHBIM aKTMBOM UM 06A3aTeNbCTBOM.

OHM ¥KenaloT y4acTBOBaTh B ONEpaLuu C AaHHbIM aKTUBOM MAU 06A3aTeNbCTBOM, TO €CTb OHU UMEIOT MOTUB,
HO He NPUHYKAAITCA UAN UHBIM 06Pa30M BbIHYYKAEHbI Y4aCTBOBATb B TaKOW onepaLuu.
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Haunbonee BbirogHblii PbIHOK

PbIHOK, NO3BO/AIOWMIA MaKCUMA/IbHO YBEIMUUTL CYMMY, KOTopas Bbiia 6bl MoslydeHa Npu Npoaaske akTuBa,
WU YMEHbLUWUTb CyMMy, KOoTopas 6bina bbl BbinnadeHa npu nepegaye o6ma3aTenbcTsa, Mocsie yyeta BCex
3aTpaT Nno cAe/Ke U TPAHCMOPTHBIX PACXOA0B.

PUCK HeBbINONHEHUA 0653aTeNbCTB

Puck Toro, uto mpeanpuATMe He BbINOAHUT 06M3aTeNbCTBO. PUCK HEBLINOAHEHUA 06A3aTENLCTB BKAOYAET
cpeay npoyero cobCTBEHHbIV KPeAUTHbIN PUCK NPeANPUATUA.

Ha6ntopgaemble ucxogHble gaHHble

WcxoaHble OaHHble, KOTOpble pa3p363TblBal'0TCﬂ C WUCNO/b30BaHMEM PbIHOYHbLIX [AaHHbIX, TaKUX Kak
OﬁLIJ,eLI,OCTyﬂHaH VIHd)OpMaLl,MH o d)aKTVI"IeCKMX cobbITUAX UK onepaumax, U KOTopble OTpaXKakoT AonyLlieHus,
KOTOpble NCNO0/1b30BaNUCh 6bl YY4aCTHUKaMU pbiHKa NPU YCTAaHOBNEHUN LLEeHbl HA aKTUB NN 06A3aTeNbCTBO.

OnepauuMa Ha  po6p
ocHoBe

0BO/IbHOM

Bua, onepauuit, KOTopble NPOBOAATCA Ha PbIHKE Ha MPOTAXKEHWM ONpeaeneHHOro Nepuoaa A0 AaThl OLEHKH,
[OCTAaTOYHOTO AnA Toro, 4Tobbl Hab/NOAaTb PbIHOYHYIO AEATeNbHOCTb, OObIYHYID M OBLLENPUHATYIO B
OTHOLUEHWUM OMepaLuii C y4acTMeM TaKUX aKTUBOB WM 06s3aTeNbCTB; 3TO He NPUHYyAWTENbHas onepauus
(Hanpumep, NpUHYAUTEbHAA MMKBUAALMA WU BbIHYXKAEHHAA peanunsauus).

OCHOBHOM PbIHOK

PbIHOK C cambiM 601bLIMM 06bEMOM U YPOBHEM AeATeNIbHOCTU B OTHOWEHNWU aKTUBa UK obss3aTenbcrsea.

Mpemus 3a puck

KomneHcauus, Tpebyemasa He pacrofNOXKeHHbIMU K MPUHATUIO PUCKA YYacTHWKAMM PbiHKA 33 MpUHATUE
HeonpeaeneHHOCTH, NPUCYLLE NMOTOKAaM [AEHENHbIX CPeACTB, CBA3AHHbIX C aKTUBOM MAU 06A3aTeNbCTBOM.
TaKKe Ha3blBAeTCA KKOPPEKTUPOBKA C Y4ETOM PUCKOBY.

3aTpaTtbl No caenke

Pacxoppl Ha Npogaky akTMBa uau nepegadvy o6a3atesbCTBa Ha OCHOBHOM (MM Hambosee BbiIrogHOM) AnA
aKTMBa UM 0653aTeNbCTBa PbIHKE, KOTOPble HEMOCPEACTBEHHO OTHOCATCA Ha BbIBbITME aKTMBa MK Nepesady
0653aTeNbCTBa U YA0BNETBOPAIOT CAEAYIOLLUM KPUTEPUAM:

OHM BO3HMKAIOT HEMOCPEACTBEHHO M3 OMepaLmu 1 ABAAIOTCA CYLLECTBEHHbIMM 4151 Hee.

Mpeanpuate He noHecno 6bl TakMe pacxodpl, ecan 6bl peweHWe nNpoaaTb akTMB WM nepenaTb
06A3aTeNbCTBO He 6bI10 Bbl NPUHATO (aHANOTUYHO ONPeAENeHUIO PACXOA0B Ha NPOAAXKY, NPEANONKEHHOMY B
MC®O (IFRS) 5).

TpaHcnopTHbie pacxoapl

Pacxogpbl, KoTopble 6biav Bbl MOHECeHb! MPU TPAHCNOPTUPOBKE aKTUBA OT Ero TEKYLLEro MECTOHAXOMKAEHUA 40
MecCTa ero 0OCHOBHOrO (MAu Hanbonee BbIFOAHOIO) PbiHKa.

EpmHMua yyeta

CreneHb 06'be,CI,MHeHVIﬂ nnn paSﬁVIBKVI aKTMBOB UK 0bAzaTenbcTs 8 MCHO B uenax NpusHaHuA.

HeHabnlogaemble
AaHHble

ncxoaHble

McxogHble faHHble, AAA  KOTOPbIX PbIHOYHbIE AaHHble HEeAOCTYMHbl M KOTopble pa3paboTaHbl ¢
MCMONb30BaHNEM BCEM [OCTYMHOM WHGOPMAaLUMM O Tex [OMyULeHMsAX, KOTOpble WCMNoab30Baiuch 6bl
YY4aCTHUKaMM PbIHKA NPY YCTaHOB/IEHWM LieHbl HA aKTUB UM 0653aTeNbCTBO.
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8. OMUCAHUE OBBLEKTA OUEHKUW C YKASAHUEM NEPEYHA AOKYMEHTOB,
MCNO/Ib3YEMbIX OUEHWNKOM U YCTAHAB/IUBAKOLWUNX KOJ/TMHMECTBEHHDIE
N KAYECTBEHHbIE XAPAKTEPUCTUKU OBbEKTA OLLEHKU

8.1.

OO6BEKTOM OLEHKM ABAAeTcA:

UAEHTUOUKALUA OBBEKTA OLEHKU

3emenbHble y4yactkn (5 epq.),

ONA  UHAMBUAYANBbHOTO KUAWULLHOTO

CTPOMTENbLCTBA, PaCMofioKeHHble B PameHcKom paiioHe MocKoBCKon obnactu, BXogsline B COCTaB
MMYLLLECTBA 3aKPbITOro NaeBoro MHBECTULMOHHOIO peHTHOro GpoHAa «CBOA 3€MANA - PEHTHbINY.

Ta6nunua 8.1-1 XapakTepuctnka O6beKTa OLeHKH

XapakTtepucrtuka

Mokasatenb

WUcTouHUK nHbopmauum

O6Lwwue cBeaeHUn

Appec 06beKTa

MocKoBckas 061acTb, PameHCKuit paiioH, ropoackoe noceneHne PameHckoe

Bug npasa

0O6wan nonesan cobCTBEHHOCTb

Cy6beKT npasa:

Bnapenbubl MHBECTULIMOHHbIX NaeB 3aKprTOI’O naeBoro MHBeCTUUMOHHOIo
PEHTHOro ¢0H,qa «CBof 3emnA - peHTHblﬁ», AadHHble O KOTOPbIX YCTAaHAaB/IMBAKOTCA
Ha OCHOBaHMN AaHHbIX NLEBbIX CHETOB BNaAeNbLeB MHBECTULMOHHbIX MNaeB B
peecTpe Bnagenbues MHBECTULMOHHDBIX NaeB U CHYETOB AeNno BAaaenbues
WHBECTUUMOHHDbIX NaeB

KaTteropwua semenb

3emn HaceNeHHbIX MYHKTOB

Bua paspeweHHoOro
Mcnonb3oBaHua (uenesoe
Ha3HadyeHue)

OnA MHAMBUAYANBHOW ¥KMNOW 3aCTPOMNKM

Bbinucka 13 eanHOro
rocyAapcTBEHHOrO peectpa
npas Ha HeABMXMMOe
MMYLLECTBO M CAENOK C
HUM.

OnwucaHue
B
Penbed yyacTka PoBHbIM HanHbie Bu3yansHoro
ocmoTpa
Bavkaiwme wocce HoBopssaHckoe AHAEKC KapTbl
Yaanerue ot MKAL 36 KM. (https://yandex.ru/maps/)

l/]H)KeHeprle KOMMYHUKaunun

He 3aBepgeHbl Ha Y4acCTKuU

JaHHble BU3yanbHOro
0OCMOTPa

MoabesaHble nyTu

AcdanbTMpoBaHHas fopora

KonunuecteeHHble 1
KayeCTBEHHbIE XapaKTEPUCTUKM
3/1IEMEHTOB, BXOAALLMX B COCTAB
06beKTa OLEHKM, KoTopble
MMELOT cneumduKy, BAUAIOLLYIO
Ha pe3ynbTaTbl OLLEHKM
06beKTa OLEHKN

Het

[Opyrve paktopbl u
XapaKTePUCTUKM, OTHOCALLMECS
K 06bEKTY OLLEHKM,
CYLLLECTBEHHO BAMAOLLME HA
€ro CToMMocCTb

Het

CeepgeHun 06 nsHoce
(ycTapeBaHuu)

OTCyTCTByeT ANA 3eMeNbHbIX y4aCTKOB B CUNY ¢M3VN€CKOI‘/‘1 HeNpUMeHUMOCTH

JaHHble BU3yanbHOro
ocmoTpa

UcTOYHUK: cocTaBneHo OueHWMKom
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8.2. ONUCAHUE MECTOMOIOKEHNA OBbEKTA OLEHKMU

Ha pucyHKax npeacTaBneHO pacnofioXeHWe OLLeHMBaeMbIX 3eMesibHbIX YYacTKOB Ha KapTe MOCKOBCKOW
obnactu.

PucyHok 8-1. Pacnono:xkeHue 3emeibHbIX y4acTKOB oTHOocuTenbHo MKA[
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WUctouHuk: AHaekc Kaptbl (https:// yandex.ru/maps)

PameHCKuit pailoH — agMUHUCTPATUBHO-TEPPUTOPUANbHAA eanHMLA M MyHULMMNabHOe 0bpa3oBaHue Ha
IOr0-BOCTOKE  LEHTpanbHOM  4acTm MocKkoBckon — obnactv Poccun.  AAMMHUCTPATUBHBIA  LLEHTP —
ropog PameHckoe. Mnouwaap paioHa coctasnset 1397,46 Km2. PalloOH rpaHMuMT Ha cesepo-3anafe C
Niobepeukmm u JIEHMHCKMM palioHamu, Ha ceBepe — ¢ bBanawmxmHckMm, HorvHckmm w MNaenoso-
Mocagckum, Ha BOCTOKe — ¢ OpexoBo-3yeBCKMM U BockpeceHCKMm, ¢ tora — co CTYNMHCKMM paioHamu
MockoBcKolM 0bnactu. TaKkKe C tOro-BOCTOKa rPaHUYMT C FOPOACKMM OKpyrom JlomoaenoBso, € CeBepo-
3aMaZa C ropoAcKMM OKpyrom JIbITKAPUHO, U CO BCEX CTOPOH OrpPaHWYMBaEeT TEPPUTOPUIO TOPOACKUX
OKpYyroB BpoHHWLbI U HKyKOBCKUIA.

Bcero Ha 2010 rog B pailoHe HacyMTbiBaeTcA 238 HaceNEHHbIX MYHKTOB:
e 1 ropog (PameHcKoe),
e 5 nocénKkos ropoackoro Tuna (YaenoHas, bbikoBo, UnbuHCKKiA, KpaToBo, PogHuKK),
e 26 NOCENKOB.,
o 40ceén,

e 166 gepeBeHb.

2 WICTOYHMK MHGOPMALMK: MECTOMO/IOKEHUE OLEHMBAEMOro OBbeKTa Ha MeCTHOCTH (KapTe), onpegensnock no AHaekc. Kapram. flHgekc. KapTbl — 3TO MOMCKOBO-UHGOPMALMOHHBIN CcepBUC
http://maps.yandex.ru/

23


https://ru.wikipedia.org/wiki/%D0%9C%D1%83%D0%BD%D0%B8%D1%86%D0%B8%D0%BF%D0%B0%D0%BB%D1%8C%D0%BD%D0%BE%D0%B5_%D0%BE%D0%B1%D1%80%D0%B0%D0%B7%D0%BE%D0%B2%D0%B0%D0%BD%D0%B8%D0%B5
https://ru.wikipedia.org/wiki/%D0%9C%D0%BE%D1%81%D0%BA%D0%BE%D0%B2%D1%81%D0%BA%D0%B0%D1%8F_%D0%BE%D0%B1%D0%BB%D0%B0%D1%81%D1%82%D1%8C
https://ru.wikipedia.org/wiki/%D0%A0%D0%BE%D1%81%D1%81%D0%B8%D1%8F
https://ru.wikipedia.org/wiki/%D0%A0%D0%B0%D0%BC%D0%B5%D0%BD%D1%81%D0%BA%D0%BE%D0%B5
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OcHoBHble pekn — MockBa, Maxpa, MNexopka, MNkenka, Jopka.

PucyHok 8-2. PacnonoxkeHue PameHCKOro paiioHa oTHocuTenbHO IMIOCKOBCKoOi ob6nactu

.

=\ ¥t

e

WUctouHuK: https://ru.wikipedia.org

OCHOBOWM TPaHCMOPTHOM cucTeMbl PameHCKOro pailoHa ABAAIOTCA ABe KesesHble goporu: «MockBa—
PameHckoe—PasaHb» M «MockBa—Ikenb—Latypa». Ha Tepputopumn paioHa pacrnosioXeHbl 4eTbipe
YKeJIe3HO4OPOKHble CTaHUuuK: PameHcKoe, BpoHHMUpl, BbikoBO, MKesb U 6onee AecATU NacCcaXKMPCKUX
nnatpopm.

M3 aBTomopor cneayeT BblaennTb dedepanbHyto astogopory M5 «Ypan» MockBa—PsazaHb—YenabuHck,
EropbeBckoe wocce 1 Manoe MockoBcKoe Konbuo (A-107). PeuHble nyTv coobuieHMsa NpeacTaB/ieHbl peKkoi
MocKBa, KoTopasa Ae/nT palioH Ha ABa paBHble MO NA0LWAAM YacTy.

ABMaLMOHHBIA TPaHCNOPT NpeAcTaBAeH asponoptamn «bblkoBo», «MaAdykoBo» M «PameHckoe» (B T.
ykoBcKuit). Mo TeppuTOpUM palioHa NPOXOAUT MHOXKECTBO NPOAYKTONPOBOAOB (ra3o- N HedTenpoBoaoB.)
m N3M.

HosopsAsaHcKoe wocce

depepanbHans aBToMobMAbHAA gopora M5 «Ypan» - aBTomobunbHaa gopora ¢enepanbHOro 3HaveHun
MockBa - Camapa - Yda - YensabuHck ¢ nogbesgamu K ropogam CapaHck, YnbaHoBck, OpeHbypr u
EkaTepuHbypr. MpoTaKEHHOCTb aBTOMarncTpanu - 1879 kmnometpos. [lopora sBnseTca yacTbio goporn E30
€BPONENCKOM ceTM MapLIPYTOB M asuaTckoro mapwpyta AH6. Moavess oT YenabuHcka K EkatepuHbypry
BXOAMUT B a3MaTCKMit mapwpyTt AH7.

ABTOMaArucTpanb HayMHaeTca Ha nepecevyeHun MKAZL v BoarorpagcKkoro npocnekTta, Aanee UAEeT B HOro-
BOCTOYHOM HanpaB/ieHMM no Tepputopum MOCKOBCKOM 06nacTi, nNpoxogsa MO toro-3anagHoi OKpauHe
ropoza Jltobepubl, ganee No oKPyKHbIM AOporam BOKpyr bpoHHuUL, KosomHbl, yepes Jlyxosuupbl. B palioHe
ropoaa KonomHbl Tpacca Ypan nepecekaet peKy Oky.

HoBopnasaHCKoe wocce npoaos:KaeT BosarorpagcKknini NpocnekT Ha Oro-BOCTOK, M MHOrO JieT CBsi3biBaeT
MoOCKBY C KpyMnHbIMM NPOMbILLIIEHHBIMW ropoaamu Ypana. 3To wocce AoAro naeT saonb 6epera MocKBblI-
peku, obpamaeHHoro cocHoBbiMM BGopamu. CTapuHHblIE MOHACTbIPM U ycaabbbl CMeEHAWT Apyr Apyra. 3a
MKAZ HoBopsizaHCcKoe wocce npoxoauTt mmmo Jlrobepeu, 1 ganee naet mumo 61arogaTHbiX 1€COB M 03ep.

Mo AaHHOMY HanpaBAeHUIO pacnoaarakoTcA ropHObIXXHbIE CMYCKU U YacTHbIM aspoapom.

JopoxkHas cuTyauma Ha Bblesge M3 MOCKBbI U B palioHe BpoHHML, KpaitHe HebaaronpuaTHanA, Kaxkabli AeHb
HabntogatoTca bonbluime Npobku B Yackl UK. Ha wocce obycTpoeHb! yaobHble cbe3abl C OCHOBHOM Tpacchl.

PAsaHcKoe HanpasneHne o6nadaeT CBOMMM XapaKTepHbIMW OcobeHHOCTAMWU. Bo-nepsbix, Haauume
KPYMHbIX ropoaos (Mo wocce nociegoBaTeslbHO pacnonoKeHbl Jllobepupbl, MyKOBCKMIM U PameHCKoe) He
co3faeT 61aronpuATHbIX YCAOBUIA ANA Pa3BUTUA PbiHKA KOTTEAXKHbIX MOCEAKOB. BO-BTOPbIX - cOCEACTBO
asponopTa BbIKOBO M MpoTeKalowan yepes BClO CTONMULY MOCKBa-peKa, a TakKe 6/1M30CTb 3arpy*KeHHoM
TPaAHCMOPTOM TpPacCbl BOBCE HE Y/YYLIAOT 3KOAOTMYECKYH KapTuHy. Mexay Tem cpasy 3a ropoaom
Miobepubl No HoBOpA3aHCKOMY LIOCCE, HAYMHAOTCA WM3BECTHble CTapogauyHble mecta — Kpackoso,
ManaxoBKa ¥ TOMUANHO, KOTOPbIE PACMNONaratoTcA Ha OKpanHe MelepcKo HUSMEHHOCTU MeXay pekamu
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http://ru.wikipedia.org/wiki/%D0%9C%D0%BE%D1%81%D0%BA%D0%B2%D0%B0
http://ru.wikipedia.org/wiki/%D0%A1%D0%B0%D0%BC%D0%B0%D1%80%D0%B0
http://ru.wikipedia.org/wiki/%D0%A3%D1%84%D0%B0
http://ru.wikipedia.org/wiki/%D0%A7%D0%B5%D0%BB%D1%8F%D0%B1%D0%B8%D0%BD%D1%81%D0%BA
http://ru.wikipedia.org/wiki/%D0%A1%D0%B0%D1%80%D0%B0%D0%BD%D1%81%D0%BA
http://ru.wikipedia.org/wiki/%D0%A3%D0%BB%D1%8C%D1%8F%D0%BD%D0%BE%D0%B2%D1%81%D0%BA
http://ru.wikipedia.org/wiki/%D0%9E%D1%80%D0%B5%D0%BD%D0%B1%D1%83%D1%80%D0%B3
http://ru.wikipedia.org/wiki/%D0%95%D0%BA%D0%B0%D1%82%D0%B5%D1%80%D0%B8%D0%BD%D0%B1%D1%83%D1%80%D0%B3
http://ru.wikipedia.org/wiki/%D0%95%D0%B2%D1%80%D0%BE%D0%BF%D0%B5%D0%B9%D1%81%D0%BA%D0%B8%D0%B9_%D0%BC%D0%B0%D1%80%D1%88%D1%80%D1%83%D1%82_E30
http://ru.wikipedia.org/wiki/%D0%A1%D0%BF%D0%B8%D1%81%D0%BE%D0%BA_%D0%B5%D0%B2%D1%80%D0%BE%D0%BF%D0%B5%D0%B9%D1%81%D0%BA%D0%B8%D1%85_%D0%B0%D0%B2%D1%82%D0%BE%D0%BC%D0%BE%D0%B1%D0%B8%D0%BB%D1%8C%D0%BD%D1%8B%D1%85_%D0%BC%D0%B0%D1%80%D1%88%D1%80%D1%83%D1%82%D0%BE%D0%B2
http://ru.wikipedia.org/wiki/%D0%9C%D0%B5%D0%B6%D0%B4%D1%83%D0%BD%D0%B0%D1%80%D0%BE%D0%B4%D0%BD%D0%B0%D1%8F_%D0%B0%D0%B7%D0%B8%D0%B0%D1%82%D1%81%D0%BA%D0%B0%D1%8F_%D1%81%D0%B5%D1%82%D1%8C
http://ru.wikipedia.org/wiki/%D0%90%D0%B7%D0%B8%D0%B0%D1%82%D1%81%D0%BA%D0%B8%D0%B9_%D0%BC%D0%B0%D1%80%D1%88%D1%80%D1%83%D1%82_AH6
http://ru.wikipedia.org/wiki/%D0%95%D0%BA%D0%B0%D1%82%D0%B5%D1%80%D0%B8%D0%BD%D0%B1%D1%83%D1%80%D0%B3
http://ru.wikipedia.org/wiki/%D0%90%D0%B7%D0%B8%D0%B0%D1%82%D1%81%D0%BA%D0%B8%D0%B9_%D0%BC%D0%B0%D1%80%D1%88%D1%80%D1%83%D1%82_AH7
http://ru.wikipedia.org/wiki/%D0%9C%D0%BE%D1%81%D0%BA%D0%BE%D0%B2%D1%81%D0%BA%D0%B0%D1%8F_%D0%BA%D0%BE%D0%BB%D1%8C%D1%86%D0%B5%D0%B2%D0%B0%D1%8F_%D0%B0%D0%B2%D1%82%D0%BE%D0%BC%D0%BE%D0%B1%D0%B8%D0%BB%D1%8C%D0%BD%D0%B0%D1%8F_%D0%B4%D0%BE%D1%80%D0%BE%D0%B3%D0%B0
http://ru.wikipedia.org/wiki/%D0%92%D0%BE%D0%BB%D0%B3%D0%BE%D0%B3%D1%80%D0%B0%D0%B4%D1%81%D0%BA%D0%B8%D0%B9_%D0%BF%D1%80%D0%BE%D1%81%D0%BF%D0%B5%D0%BA%D1%82
http://ru.wikipedia.org/wiki/%D0%9C%D0%BE%D1%81%D0%BA%D0%BE%D0%B2%D1%81%D0%BA%D0%B0%D1%8F_%D0%BE%D0%B1%D0%BB%D0%B0%D1%81%D1%82%D1%8C
http://ru.wikipedia.org/wiki/%D0%9B%D1%8E%D0%B1%D0%B5%D1%80%D1%86%D1%8B
http://ru.wikipedia.org/wiki/%D0%91%D1%80%D0%BE%D0%BD%D0%BD%D0%B8%D1%86%D1%8B
http://ru.wikipedia.org/wiki/%D0%9A%D0%BE%D0%BB%D0%BE%D0%BC%D0%BD%D0%B0
http://ru.wikipedia.org/wiki/%D0%9B%D1%83%D1%85%D0%BE%D0%B2%D0%B8%D1%86%D1%8B
http://ru.wikipedia.org/wiki/%D0%9A%D0%BE%D0%BB%D0%BE%D0%BC%D0%BD%D0%B0
http://ru.wikipedia.org/wiki/%D0%9E%D0%BA%D0%B0_(%D0%BF%D1%80%D0%B8%D1%82%D0%BE%D0%BA_%D0%92%D0%BE%D0%BB%D0%B3%D0%B8)
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MockBo# 1 MNexopKoW B 3aLLMTHOM JIeCONapKoBOM Mnosce ctonuubl. OKono pycna MNexopku, npoTekatoLueit
Nno TePPUTOPUMN BCEX TPEX NOCEIKOB, MHOIO NMPUPOAHbLIX 03EP M MCKYCCTBEHHbIX MPYAO0B, KOTOPble AeNaloT

MeCTHOCTb eLlle 6onee I'IpMBHEKaTeanOﬁ W }KMBOMUCHOM.
8.3. KONMYECTBEHHbIE U KAYECTBEHHBIE XAPAKTEPUCTUKN OBbEKTA OLLEHKM

Ta6nunua 8.3-1 O6wan xapakTtepuctuka O6beKTa OLEeHKHU

Ne
n/n

O6beKT NpaBa, Kateropus, BUA paspeLieHHoro
NCNONb30BaHUA

Appec obbekTa

Kapactposbiit Homep

Mnowagab,
KB.M.

UHXeHepHble

UnausuayanbHbie

KOMMY

™" yuactka®

3emeNbHbIN y4acToK, KaTeropus 3emesnb: 3emMaun
HaceneHHbIX MNYHKTOB, paspelueHHoe
ncnonb3oBaHue: [NA MHAMBUZYaNbHOM KUNOW
3aCTPOMKM

Poccwiickas depepauus, MocKoBcKas
obnactb,  PamMeHCKWIt  MyHWULMNANbHbIN
paiioH, r PameHckoe, Fopojckoe nocenexne
PameHckoe

50:23:0020262:1127

500,00

He 3aBepeHbl Ha
y4acTok

npasunbHaa popma

3emeNbHbI y4acToK, KaTeropus 3emesnb: 3emaun
HaceneHHbIX MNYHKTOB, paspelueHHoe
ncnonb3oBaHue: [NA MHAMBUZAYaNbHONM KUNOW
3aCTPOMKM

Poccwiickas depepauus, MocKoBcKas
obnactb,  PamMeHCKWMIA  MyHWULMNANbHbIN
paiioH, r PameHckoe, Fopojckoe nocenexne
PameHckoe

50:23:0020262:1128

500,00

He 3aBepeHbl Ha
y4acTok

HenpasunbHaa Gopma

3emenbHbIA Y4aCTOK, KaTeropus 3emenb: 3emau
HaceneHHbIX NYHKTOB, paspelueHHoe
UCMoNb30BaHWe: [NA UHAMBUAYANbHON KWUAON
3aCTPOMNKM

Poccuiickan depnepauyusa, MockoBckas
obnactb, PameHCKWMIA  MYHULMNANbHbIN
paiioH, r PameHckoe, fopoackoe nocenexHne
PameHckoe

50:23:0020262:1129

500,00

He 3aBepeHbl Ha
y4acTok

npasunbHaa popma

3emenbHbIA Y4aCTOK, KaTeropus 3emenb: 3emau
HaceneHHbIX NYHKTOB, paspelueHHoe
UCMOoNb30BaHWe: [NA MHAMBWUAYANbHON KWUAON
3aCTPOMNKM

Poccuiickan depnepauyusa, MockoBckas
obnactb, PameHCKWMIA  MYHULMNANbHbIN
paiioH, r PameHckoe, fopoackoe nocenexHne
PameHckoe

50:23:0020262:1130

500,00

He 3aBepeHbl Ha
y4acTok

npasunbHas Gopma

3emeNbHbIA Y4acToK, KaTeropus 3emenb: 3emau
HaceneHHbIX MNYHKTOB, paspelueHHoe
ncnonb3oBaHue: [NA UHAMBUAYaNbHON KUNOW
3aCTPOMKM

Poccwiickas depepauus, MocKoBcKas
obnacte,  PameHCKWMIA  MyHWULMNANbHbIN
paiioH, r PameHckoe, FopoAckoe nocenexne
PameHckoe

50:23:0020262:1131

500,00

He 3aBepeHbl Ha
y4acTok

HenpasunbHan Gpopma

3
UCTOYHUK: cocTaBneHo OueHLWwmKom

Tekywee coctosaHue: [0 COCTOAHMIO Ha JaTy OLUEHKM 3eMesibHble Y4YacCTKM He
CO6CTBEHHMKOM, KOMMYHUKaLMW He 3aBefieHbl Ha Y4acTKu.

MCNoNb3yrTCA

BbanaHcoBaAa croMmocTb: banaHcoBasa cTtoMmocTb He 6blna npegocTaBneHa 3akasunkom. OTcyTcTBME
6an1aHCOBOW CTOMMOCTU He BANAET Ha pe3y/bTaTbl OLEHKM

Cy6bekT npasa: Bragenblbl MHBECTULMOHHbLIX MaeB 3aKpPbITOro MaeBoro MHBECTULMOHHOIO PEHTHOro
¢doHaa «CBoA 3eMAA - PEHTHLINY, AaHHbIE O KOTOPbIX YCTAHAB/AMBAOTCA Ha OCHOBAHMM A@HHbIX JULEBbIX
CYETOB BNAAE/IbLLEB UHBECTULMOHHDIX Naes B PeecTpe BAaAe/bLeB MHBECTULIMOHHbIX NaeB U CYETOB AEeno
BNaAe/bLeB MHBECTULMOHHbIX naes, nog ynpasneHnem O6uiecTBa C OrpaHUYEHHON OTBETCTBEHHOCTbIO
«YNPABAAKOWAA KOMMAHNA « TOBAPULLECTBO AOBEPUTE/NBHOIO YMPABEHNA»

MmyLecTBeHHble NpaBa Ha 06beKT oueHKn: O6uan gonesasa cO6CTBEHHOCTb.
Hanuune obpemeHeHuit: [loBepuTenbHOE ynpasaeHue.

Knaccudmnau,uﬂ OCHOBHbIX CpeAacCTB COrnacHo MCO npoBoauUTCA MO KaTeropmAam: onepaunoHHble U
BHeoNnepaunoHHbIE aKTUBbLI.

OnepayuoHHsle (paboyue) akmuesl - aKTUBbI, HEOBX0ANMble ANA AeATeNbHOCTU NPeanPUATHUA.

BHeonepayuoHHble aKmuebl - WMYLLECTBO, HaxodAalleeca y Npeanpuatva ans byayuiero passutus U
WHBECTULUMIA (MHBECTULMOHHbIE aKTMBbI), W aKTWBbl, MW3AMIWIHME AONA AOeATEeNbHOCTU npeanpuATUA
(n36bITOYHbIE, U3NULLHWE AKTUBDI).

CornacHo MC®O 40 pa3nnyaloT WMHBECTULMOHHYIO HEABUMMMOCTb UM HEABUMMKMMOCTb, 3aHMMaemyto
BNaAeNbLEM.

MHBECTULMM B HEABMNKMMOCTb - 3eMAA WAW 34aHue (AnMbo 4acTb 3A4aHusA, AMbo u To, U Aapyroe),
Haxo4AWanACcA B pacrnopsKeHun (cobCTBeHHMKa WKW apeHgaTopa no aorosopy GMHAHCOBOKN apeHAabl) C
LeNbio NoAYyYeHUs apeHaHbIX NaaTeXKei, A0X040B OT NPMPOCcTa CTOMMOCTM KanuTana uam Toro u apyroro,
HO He AN NPOM3BOACTBA WMAM MOCTaBKM TOBApOB, OKa3aHWA YCAYr, aAMUHUCTPATUBHbLIX Lenenl uaun
npoAaxun B xoge 06blYHON XO3ANCTBEHHOM AeATeNbHOCTMY.

HeasnXnMMoCTb, 3aHMMaemMan BAagesibLem - HegBUXKMMOCTb, HaxoaAaLWaAca B pacnopaxxeHnn (Bna,a,enbu,a

3 https://pkk5.rosreestr.ru
4 Ha OCHOBaHWUM CXeMbl PEOCTaBIEHHOM 3aKa3unKom.

25



Otuet Ne 364/19 ot 16.12.2019r.

NoarotosneHo ana 000 «YK «TAY» A.Y. 3NN peHTHbI «CBOA 3eMAA-PEHTHBIN»
DOOPMVIA

YCIIEXA

KOMCANTUHFOBaR FRyNna

UWnan apeHpgatTopa no Agorosopy (I)MHaHCOBOﬁ apeH,ﬂ,bI), npegHasHa4eHHaa 4014 WUCNoJsib30BaHMA B
npon3soacTBe NN NOCTAaBKE TOBAPOB, OKa3aHU ycnyr uam B agMMHUCTPATUBHDbIX LLeNAX.

CornacHo MC®O 40 o0b6beKTbl He3aBepLIEHHOro CTPOUTENbCTBA MM OOBEKTbI, HaxogsWwmecs B CTaguu
PEKOHCTPYKLUMM NO MOPYYEHNIO TPETBbUX /INL, HE ABNAKOTCA UHBECTULMAMM B HEABUKUMOCTb HE3ABUCMMO OT
MX Npeanonaraemoro UcnoJsib30BaHuA B byayliem.

MHBeCTVILI,VIVI B HeABUXMUMOCTb npeaHa3HadeHbl AnAa noayvyeHuA EDEHAHOVI nnatbl A JOXo40B OT
npuMpocTa CTOMMOCTM KanuTana, ambo Toro u apyroro. MNostomy AeHe)KHble NOTOKW, MocTynatouwme oT
VIHBGCTVILI,VII‘/JI B HeABMXWMMOCTb, KaK MpaBusio, He CBA3aHbl C OCTa/IbHbIMMW aKTUBaMWM KOMMNaAHUWN. 3710
OT/IN4aeT UHBeCTUUUMN B HeABUXMMOCTb OT HeABUXUMOCTH, 3aHUMaemom Bnagenbuem. HOCTynneva n
naaTeXxmn AeHEeXHbIX CPpeAcTB B npolecce NPou3BOACTBa MAM NOCTAaBKM TOBApOB, OKaszaHuaA ycayr (uam
NCMO/1b30BaHNA 06beKTa OCHOBHbIX CPEACTB B aAMUHUCTPATUBHbIX LENAX), OTHOCATCA HE TO/IbKO K 06beKTy
OCHOBHbIX CPEACTB, HO M K APYrMM aKTMBaMm, UCMOJb3yeMbIM B MpoLLEecce MPOU3BOACTBA WM MOCTaBKM
ToBapos (ycnyr).

PasnnuatoT cnegywowme Buabl UMyLLECTBA, 3aAEVICTBOBaHHOFO Bnagenobuem: HecneunaamsnmposaHHoe U
cneunannsnpoBaHHoOeE.

CI'IELI,M3!1M3MpOBaHHOE nMmyuLecTtso wu3-3a 0COBEHHOCTEN MECTOMOJIONKEHUA peako npoaaetca (ecnm
npoaaetca BOO6|J.I,E) Ha OTKPbITOM PbIHKE MHA4Ye KaK 4acCTb npeanpumAatTnAa, HeoOTbeMIEMbIM KOMMNOHEHTOM
KOTOPOTro 3TO MMYLLLECTBO ABNIAETCA.

HecneunannsmMpoBaHHOE MMYLLECTBO AOCTAaTOYHO WMPOKO MPeAcTaBAEHO HA OTKPbITOM KOHKYPEHTHOM
pbIHKeE.

O6beKThI HeABUXMMOTo wumyulectsa, npeacraseHHble K OueHKe ABAAKTCA BHeonepauMOHHbIMU
Hecneunaam3nmpoBaHHbIMU aKTUBaAMMW.

8.4.  TIEPEYEHb AOKYMEHTOB, UCMO/b3YEMbIX OLIEHLLMKOM U YCTAHAB/IMBAIOLLMX KOJIMYECTBEHHBIE U
KAYECTBEHHBIE XAPAKTEPUCTUKMN OBBEKTA OLIEHKU

NepevyeHb [OOKYMEHTOB, WCMNOJb3yeMblX OueHWwmKkom # YCTaHaB/IMBAKOWNUX KOJIMYECTBEHHbIE U
KayeCTBEHHbIE XapPaKTEPUCTUKN 0bbeKTa OUEeHKKN, NnpeacTtaBieH B cne,u,yrouj,eﬁ Ta6nmu,e.

Ta6nunua 8.4-1 Onucb NOAYYEHHbIX OT 3aKa3uMKa AOKYMEHTOB

Kagacrposbiii (amn Homep 1 aaTa Bbigaum

Ne n/n HaumeHoBaHue pOKymeHTa o
YCNIOBHbIi1) HOMep AOKYMEHTa

Bbinuncka u3 EgMHOro rocysapcTBEHHOroO peectpa HeABUMKMMOCTM 06
1. OCHOBHbIX XapaKTEPUCTUKAX U 3aPErncTPMpoOBaHHbIX NpaBax Ha 50:23:0020262:1127
06BbEKT HEABUKMMOCTU

o1 13.12.2019 Ne50-0-1-
294/4106/2019-10113

Bbinuncka u3 EgMHOro rocysapcTBEHHOrO peectpa HeaBUMKMMOCTU 06
2. OCHOBHbIX XapaKTePUCTMKaX N 3aperMcTpMpoBaHHbIX NPaBax Ha 50:23:0020262:1128
06bEKT HEABMKMMOCTU

o1 13.12.2019 N250-0-1-
294/4106/2019-10114

Bbinucka n3 EAMHOro rocyAapcTBEHHOIO peecTpa HeaBUXKMMOCTH 06
3. OCHOBHbIX XapaKTepPUCTUKAX U 3aperncTpMpoBaHHbIX NpaBax Ha 50:23:0020262:1129
06BEKT HeABUXKMMOCTH

o1 13.12.2019 Ne50-0-1-
294/4106/2019-10117

Bbinucka v3 EAMHOTO rocyAapcTBEHHOTO peecTpa HeABUKMMOCTH 06
4. OCHOBHbIX XapaKTepPUCTUKAX U 3aperncTpMpoBaHHbIX NpaBax Ha 50:23:0020262:1130
06BEKT HeABUXKMMOCTH

o1 13.12.2019 Ne50-0-1-
294/4106/2019-10116

BbInucKka n3 EAMHOro rocyaapcTBEHHOIO peecTpa HeagBuAKUMOCTH 06
5. OCHOBHbIX XapaKTePUCTMKaX U 3aperMcTpMpoBaHHbIX NPaBax Ha 50:23:0020262:1131
06BEKT HEABUMKMMOCTU

ot 13.12.2019 Ne50-0-1-
294/4106/2019-10115

UCTOYHUK: AOKYMEHTbI NO/y4eHbl OT 3aka3umka
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9. AHA/IN3 PbIHKA OBbBEKTA OLIEHKWU, LEHOOBPA3YIOLIUX PAKTOPOB, A
TAKXE BHELLUHUX ®AKTOPOB, B/IUAIOLWLUX HA ETO CTOUMOCTb

CornacHo ®CO Ne3 B otyeTe 06 OLEHKe A0/IKeH ObiTb NpPUBEAEH aHa/IM3 pblHKa 0OBbEKTa OUEHKWU, a
TaKXXe aHanM3 Apyrux BHeEWHMX GaKTOPOB, BAUAIOWMX HA €ro CTOMMOCTb. B pasgene aHanusa pbiHKA
O0MKHA BbITb NpeacTaBneHa MHGOPMALMA MO BCEM LieHOobpasyoWwmm bakTopam, MCNoNb30BaBLLIMMCA
npu onpeaeneHun CTOMMOCTM, WU COAEpPKaTbcA O0BOCHOBAHWE 3HAYEHUA WM AMANAa30HOB 3HAYEHWUM
LeHoobpasyowmx ¢akTopoB. Ha pbIHOYHYIO CTOMMOCTb CyLLECTBEHHOE B/MSIHME OKasbiBaloT obuan
MAKPO3KOHOMMYECKaa CUTyauma B CTPaAHE M JIOKANbHAA CUTyaumAa, CNOXKMBLUAACA B pernmoHe
pacnonoxeHns obbeKTa.

B gaHHOM pasgene NpuBoAMTCA, MO BO3MOXKHOCTH, Hanbonee akTyasnbHas UHGOPMaLUUA B COOTBETCTBUM
C  VMEeWWMMUCA B OTKPbITbIX  UCTOYHMKaX  UHPopmaumm  ob3opamu,  Ny6ANMKyeMbIMU
npodeccnmoHanbHbIMM  aHaNUTUKaMKU. [lpu  3TOM  y4MTbIBaeTcA, 4YTO 0630pbl, MaKCUMaNbHO
NPUBAUMKEHHbIe K AaTe, 3a4acTyto elle He chopMUPOBaHbI, a UMetolmeca 0630pbl OXBaTbIBAlOT He BCe
CerMeHTbl PbiHKa, MO3TOMY 4YacTb CBEAEHWI, MPMBOAMMBIX B AAaHHOM pasgene, oTHocuTca K 6onee
paHHMM JaTam.

9.1. AHANN3 BNUAHWNA OBLLEN MOJNTUYECKON U COLUMAIBHO-3KOHOMWYECKOW OBCTAHOBKU B CTPAHE
W PETMOHE PACMOTIOXEHUA OBbEKTA OLLEHKU HA PbIHOK OLLEHUBAEMOIO OBBEKTA

Niobaa HauMoOHaNbHAaA 3KOHOMMKA, B LIE/IOM, M PbIHKM, B TOM YWUC/E PbIHOK HEABUMKMMOCTU, B
YaCTHOCTM, MOTYT Pa3BMBaTbLCA JIMLb B YCAOBMAX CTabWUIBHOIO M CUIBLHOTO rOCyAapcTBa, cnocobHoro
obecrneunTtb 6€30MaCHOCTb M 3aKOHHOCTb, MPeAnpPUHMMATE/NIbCKYIO cBObOAy, OXpaHy COBOCTBEHHOCTW,
6naronpuaTHY0 GUHAHCOBO-KPEAUTHYIO U HANOTOBYIO MOJIUTUKY, POCT [OXOZOB CBOEro HaceneHusa u
6u3Heca.

CerogHa Mbl Habnwogaem rnobanbHOe MNPOTMBOCTOAHME MeXAYy CTPaHaMM No AMHUKM obnafdaHuA
NPUPOAHLIMU pPecypcaMu, HayYHbIMU AOCTUNKEHUAMM, 3PPEKTUBHBIMU TEXHONOTUAMMU, UHBECTULUAMM.
AdpuiKa, NaTuHcKaa Amepuka, Asma (B T.4. A3maTcKaa yactb Poccuu), 6oratble 3anacamu HedTH, rasa,
pya, NPUBNEKAOT KPYNHENWnii muposoli BusHec, yKe BbipaboTaBLINI OCHOBHbIE MPUPOAHbIE Pecypchbl
csoux TeppuTopuit (3anagHas Espona, CesepHada Amepuka, fAnoHua). C Apyrol CTOPOHBI,
HaLUMOHa/IbHble rocyAapcTBa TeppUTOpUin, 6oraTbix HEBO306HOBAAEMbBIMM NPUPOAHBIMU UCKONAEMbIMMU,
CTPEMATCA UCMNO/Ib30BaTb CBOW Pecypcbl B MHTepecax pa3BUTUA COBCTBEHHON CTpaHbl U NpUBAeYb ANA
3TOro0 COBPEMEHHbIE TEXHOOTUN U MUPOBbIE JOCTUKEHUA HayKu. Te cTpaHbl, KOTOpPble MOFYT 3aWNUTUTD
CBOWM HaLMOHa/IbHble WHTEPEechbl, NPUBAEYb U UCMONL30BaTb MUPOBbIE HAy4Hble W TEXHOOFMYECKMe
[OCTUXKEHUA U GMHAHCOBbIE WHCTPYMEHTbI, CMOryT obecneynTb M pa3BUTUE CODBCTBEHHOW CTpaHbl,
6narononyyne cBoero Hapoaa.

B ycnoBuAX UCTOPUYECKM C/IOMKMBLLENCA SKOHOMMYECKON M NOAUTUYECKOM 3KCNaHCcMM 3anaga npoTms
Poccun (Poccuiickon Umnepun, CCCP), KoTopaa npogonxunacb n nocne pacnaga CCCP B aeBAHOCTbIX
rogax 20-ro BeKa, YTO BbIPasWIOCb B CO34aHMM (MyTeM MOAKYNA 3/MUT, KLUBETHbIX» PEBOOLMIA) B
npurpaHuyHbiXx ¢ Poccueirt ctpaHax pycodobekmx 3asucmbix oT CLUA HauMOHANbHbBIX PEXMMOB,
BK/IIOYEHMM MX B COCTAB OTKPOBEHHO BpaxkaebHoro Poccum BoeHHoro 6s0ka HATO, nputecHeHuu
PYCCKMX, 3anpeTe pyccKoro fA3blka, Poccusa 6blna BblHYXKAEHA YKpPennATb CBOK FOCYAapCTBEHHOCTD.
Bombexkun HecornacHblx ¢ 3anagom WMpaka, KOrocnasum, JIMBuM nokasanm HeobXoAMMOCTb CPOYHOrO
yKpenneHna o6opoHOCNocobHOCTH.

Bbopbba MHAycTpManbHo pasBuTbix cTpaH (CLUA, 3anagHas EBpona, ANoOHMA) 3a KOHTPO/Ab Hag
MWPOBbLIMM IHEPTETUYECKMMU, TEXHOJIOTUYECKMMU U UHTENIEKTYa/IbHbIMU pecypcamm, OMUHMPOBaHNe
Ha rnobanbHbIX pbiHKax gonnapa CLUA 1 ucnonb3oBaHWe ero B Ka4yecTBe MHCTPYMEHTA SKOHOMMUYECKOTO,
NO/SIMTUYECKOrO AaB/IEHMA HA KOHKYPEHTOB, C OAHOM CTOPOHbI, U CTAHOB/IEHWE HE3aBMCUMBIX FOCYAapCTB
A3nun, AbpuKM 1 JlaTUHCKOW AMEpPUKM, BbICOKME Temnbl pas3BuTua Kutas u MHOMKM, BOCCTAaHOBAEHUE
Poccun, eé skoHOMUKM M 060POHHOTO NoTeHUMana B nocnegHue 20 net, ¢ APYroi CTOPOHbI, MPUBEAN K
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HebbIBasIOMY NPOTUBOCTOAHMIO MEXKAY STUMW ABYMSA FPyNnamu cTpaH. B ycnoBusax Takoi KOHGPOHTauum
A4epHbIM naputeT Poccun v 3anaga ABAAETCA eAMHCTBEHHbIM (aKkTopom, caeprkuBatowmm CLUA ot
pacnpaBbl C HecornacHbiMU. MIMeHHO No3Tomy cerogHa ana Poccum BakHelwen 3agayeit sBnsetca
noAfepiKaHWe M COBEPLUEHCTBOBaHME OOOPOHHOTO MOTEHLMasa Ha CaMOM COBPEMEHHOM YPOBHe.
Tonbko B ycnoBuAx 6e3omacHOCTM M Mupa  CTpaHa CrnocobHa pasBuBaTb MeXAyHapoaHble
9KOHOMMYeCKne cBA3N U CBOKO 3KOHOMMUKY, couuanbHble U O6U.l,eCTBeHHbIe UHCTUTYTbl B UHTEpPECaX
Cco6CTBEHHOTO Hapoaa.

3a nocnegHue Aapuatb net B Poccnn cnoxmnach ctabunbHaa cuctema obLwecTBEHHO-3KOHOMMUYECKNX
OTHOLUEHWUIA, OCHOBAHHbIX Ha pPa3Hbix popmax COOBCTBEHHOCTU, Ha MHOTFOYKIaAHOCTWU, CYyTb KOTOpPOM
COCTOMT B peannsaumm 3KOHOMMYECKOW CBODOOAbI FpakgaHWHA C y4eTOM WHTepecoB obuiectsa M
rocygapctea. 3a 3To Bpems, b6narogapa yKpPenaeHuWio rocyfapcTBEHHOM CTPYKTYpbl M AUCLMMAWHBI,
yAanocb cbanaHcMpoBaTb IKOHOMMKY M ¢UHaHCbI, cTabunmsmposaTb paboTy OONbLIMHCTBA
npeAnpuATUI, CoUManbHble MHCTUTYTbI (MEHCUOHHYIO CUCTEMY, CUCTEMY MEOMULMHCKOTO 06C/YKMBaHUS,
CUCTEMY COLMANbHOM MOMOLM), YAYYLWMWTb MaTepPUasbHOE W COLMANIbHOE MNONOXKEHWE HaCEeNeHUs.
CB06OAHbIN PbIHOK CTabUAM3MPOBAN CNPOC U NpeaNoXKeHUe KaKk Mo NpoayKTam nUTaHua U BbITOBbIM
TOBapam, Tak 1 Mo NPOAYyKLMN NPOM3BOACTBEHHOIO HazHa4YeHus. PbIHOK 3acTaBmn paboTtaTb NPUBLINLHO,
0cBo60AMB 3KOHOMUKY (M BO MHOFOM - rocyAapcTBo) OT HeahdEKTUBHbIX YObITOUHbIX NpeanpuATUi.
PbIHOYHblE YyCNOBMA MNPUBEAM K POCTY NPOU3BOACTBA BOCTPeOOBaHHbLIX 06LECTBOM OTpaciei
3KOHOMWKM, POCTY KOHKYPEHTOCMOCOBHOCTM U «Cneunanmsaumm» cTpaHbl B MUPOBOM pasaefieHun
TPYAa, KaK KPynHENLLEro U BbICOKOTEXHONOMMYHOIO NPOU3BOAUTENA U NOCTABLLMKA SHEPrOpPecypcoB 1
BOEHHO-TEXHMYECKOWN NpoayKumn. [laxke B yc/lOBUAX HebbIBANOro M HapacTalowero AasneHus 3anaaa
MHOIMe CcTpaHbl W AOenoBble Kpyrn BMAAT B Poccum rapaHta 6e3onacHoct, cobatogeHus
MEeXKAYHapPOAHOro NpaBa M 6onblIME SKOHOMUYECKME NePCNEeKTUBbI COTPYAHUYeCTBa. MNoaTBepKaeHeM
3TOMY ABAAETCSA 3HAYMTE/IbHbBIA POCT BHELWHETOProBoro obopota Poccun ¢ 60bWLIMM NONOKUTENBHBIM
caNbao Toprosoro H6asaHca, 4To obecneymBaeT ycnewHoe obc/yKMBaHUE BHELIHErO rocyAapCcTBEHHOMO
[0/ra, HaKoM/JIeHUe 30/10TOBAJIIOTHbLIX Pe3ePBOB M BbINOJIHEHWE FOCMNPOrpamMmm CTPYKTYPHOTO pa3BuUTUA
3KOHOMMKM CTPaHbl. BaxKHbIM yc/loBMEM fafibHENLWero 3SKOHOMWYECKOro PasBMTUA CTPaHbl ABAAETCA
pa3BUTME TPAHCMOPTHOM U UHMKEHEPHOW MHPACTPYKTYPbI: CTPOUTENLCTBO aBTO- U MKENesHbIX A0pPOor,
MarucTpasbHbiX KOMMYHWUKAUMIA, CTPOUTENbCTBO W PEKOHCTPYKLMA 3SHepreTmyecknx obbektos. C
60NbWIMM ONepeXKeHnem NAaHMPYEMbIX CPOKOB MOCTPOEH M BBEAEH B 3KCMJyaTauMio KpynHeuwui 8
Eespone n Poccum KpbiMcKKniA MocT. Pa3BnBatoTca KOMMEPYECKME OTHOLIEHMA € KOMNaHMAMM 3anagHoi
Esponbl, Kutaa, Typuumu, AnoHun, UHomn, WpaHa, MHOrMX Apyrux crtpaH. Pocatom 3aHuMmaetr 67%
MMPOBOrO PbIHKA CTPOUTENBbCTBA aTOMHbIX 3/1EKTPOCTaHUMN. MopTdenb 3aKa3oB Ha cTpoutenbcteo ASC
npesbliwaeT 133 mnpa. gonn. CTpoATcA camble KpynHbie B mupe razonposogbl B EBpony, Kutai,
Typunto. C Knutaem n MpaHom npopabaTtbiBaeTcsa co3gaHMe KAOUYEBbIX TPAHCNOPTHbLIX apTepuil yepes
Tepputopuio Poccumn B EBpony: ¢ BOCTOKA Ha 3amaj, C ceBepa Ha tor, pasBmMBaeTca UHPPACTPYKTypa
CEeBEPHOro MOPCKOro NyTH.

Haunbonee 3HauMmble 06bEKTbI, 3aN1aHNPOBaHHbIE K BBOAY B AencTane B 2019 roay:
- rasonposog «Cuna Cnbupm» (nepsble NOCTaBKM NO HEMY - Ha AeKabpb 2019r.),

- razonpoBog, «CeBepHblii MOTOK-2»,

- Ha3eMHas 4acTb ra3onpoBoaa « TypPeLKUN MOTOKY,

- ¥enesHoaopoXKHas YyacTb KpbIMCKOro MocTa,

- NepBbIii aHeprob1oK benopycckoi aTOMHOM 31EKTPOCTAHLUMM,

- B KanuHWHrpaackolt obnactu - KOMMAEKC MO MPOM3BOACTBY, XPAHEHWUIO U OTFPYy3Ke CHUMKEHHOro
NPMpPOAHOTo rasa (BBeAEH), a TaKKe MeXKAYHAaPOAHbIi MOPCKOM rpy30MaccaxKMpPCKUi TepMmUHaln,

- 3aBeplleHMe CTPOUTENbCTBA NEPBOTo XKeNe3HOA0POXKHOro 1 aBTOMOBUABHOIO MOCTOB Yepes p. AMyp B
Kutai,
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- MacwTabHble aBUALMOHHbIE U KOCMUYECKME MPOEKTbI, CTPOUTENLCTBO aTOMHbIX 1640K0/I0B U MHOTUE
apyrve.

Peanusauma 3TUX NPOEKTOB CBMAETENbCTBYEeT O MNPeofoseHUM BHELWHero AaBieHuA U ycuausaeT
3HayeHue Poccun B mupe.

MonoxxutenbHoe ronocosaHue 25 MOHA NO BO3BpaLLeHuMto npeactasutensctsa Poccun B NMACE nokasano
HeobxoaMMOCTb €€ y4yacTusi B eBPONenNCcKux genax, a npoweawmnii 27-28 nioHa cammut G20 B Ocake, rae
npesnaeHT Poccun npoBen ABYXCTOPOHHUE MeperoBopbl C rnaBamu Kawodesbix cTpaH mupa (CLUA,
BennkobputaHua, ®paHuma, Pecnybnamka Kopes, FOAP, Caynosckas Apasua, Ermnet, Kutaii, Ffepmanums,
Typumsa, UHaua) Bnepsble NPOAEMOHCTPUPOBAA OTCyTCTBME abconoTHOro gomuHuposaHma CLUA u
3HaYMmoe y4yactme Ha aTom dopyme Poccumn. O OKOHYAHMM CAaMMMUTA COCTOANNCL NONHOPOPMATHbIE
neperoBopbl ¢ ANOHMEN, MO UTOraM KOTOpbIX OblN10 MOAMNMCAHO HECKONbKO BaKHbIX COFNALEHW B
061aCTU 3HEPTreTUKN, MeAULIMHDI, CBA3K, TYpU3Ma. YiKe ceituac B Poccum paboTatoT okos1o 270 ANOHCKUX
KOMNaHWI, TOBAapoobOopOT Mexay cTpaHamm 3a 2018r. ysennunnaca Ha 17%, a 3a nepeble YeTblpe MecAua
2019r. Ha +7%. CtpaHbl OMEK c yyactnem Poccum 2 niona B BeHe nognucanm cornaweHue o npogsieHum
perynmposaHuna gobblun HedTH Ha cneaytolime 9 MecALEeB, YTO MO3BOIUT AepKaTbca LeHe HedTu Brent
He HWKe 60 gonn./6app., ¥ 4TO BNoHE KOMGOPTHO AN POCCUNCKOro 6toasKeTa M SKOHOMMKM.

PacwupeHne BHELWHUX CBA3EW, pasBUTME WHPPACTPYKTYPbl, Peanusauus 3HEepreTMYecknx MpPOeKToB,
HeunsbexHo bnaronpuATHO OTPA3ATCA B Aa/lbHEMWEM M Ha MAKPO3KOHOMMKE, U Ha A0X04aX HaceneHus
1 613Heca, 1, COOTBETCTBEHHO, Ha PbIHKE HEABUMKMUMOCTY.

OCHOBHble 3KOHOMMYECKME NMOoKasaTenn Poccuimckom Cbep,epau,MM (B CONoCTaBUMbIX u,eHax)

Mai B %k Huaape- Chpagouro
2019 2. M0 anpeio Mat Ma 2018 2.8 %o K AHBAP b~
28 2 20192 2019 » MaK aAnpeno it
& %K 2017 2 2018 2. 2018 2.
HHEUPIO- 8% K
] AHEAIH=
2018 2. MK
2007 2.
Banoso BHYTPEHHHA NPOIYKT, i 2 )
mapa pyGaeit 244871 100.5° 101.9"
Wunesc npombiiimenHorn i
| NpOMIBOACTEA 100.9 979 102.4 1037 101,5 1032
[Mpoaykuus censokoro xozaiicTea,
wipa pyGneit 3528 1010 1116 1012 1022 1119 1023
I'py30060poT TPAHCTIOPTA, MIPA T-EM 4772 101,1 1003 1021 1028 1017 103,1
B TOM 9HCITE
SKENEIHOAOPOKHOID TPaHENopTa 2245 1023 100.0 1027 1046 101,5 104 8
OfopoT po3HU4HDIT TOProBIM,
| mapa pyGacit 26889 101.4 1013 101.7 1029 1016 1028
O6BeM NIATHBIX YCIYT HACCICHHIO,
wipa pytaeit 803,1 99,7 96,9 101,1 103.1 98.7 1026
Buewnetoprosstii ofopor, = : _
wipa gontapos CLIA 5767 101,2" 100,3" 99 7% 128 4% 976" 123,5"
B TOM “HCHIC?
IKCIOPT TORAPOR 357 09,1 97.7 100,0 1379 98,1 1267
HMTIOPT TOBAPOB 220 1047 104.7 99.0 1149 96.9 1182
HHBeCTHINN B OCHOEHOMN KamuTaL, _ :
mapa py6aeit 263517 100,5* 103,8"
Hunexc noTpefUTENECKHX LigH 105,1 1003 1052 1024 100.4 1023
Hupexc ueH nponspoauteneii
NPOMLLTEHHELY TOBAPOR® 108,6 101,8 1099 1120 1039 107.0
Peanuukie pacnoIaracMec " .
JIeHEKHBIE JOXOIbI 9777 101 4310
CpeneMeca Han HAUHCIEHHAR
sapalorHan ata padoTHHEOS
OpraHH3ariii:
HOMHHATEHAA, DyGaeii 48510 108,1™ 101,0" 1073 1102 1013 1115
peansHas 1028 | 100,77 | 1020 107.6 100.9 109.1
Ofmas yncaeHHoCTh Ge3patoTHRIX
(B Bo3pacrte 15 net u cTapumic), i3
MITH Ye/l0BEK 347 94.3 95.7 94.4 915 972 91.4
HneneHHOC T OfHITHATEHO
3APErHCTPHPOBAHHLIX Ge3padoTHRIX
(no nanHeiM PocTovaa). Mnn YenoBsex 0.8 106.3 95.0 102.4 86.7 96.4 863

O6was gMHaMnKa pas3BUTUA SKOHOMUKKM B 2019 roay NoNOKUTENbHaS.
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frogosasa uHdnauma no mtoram maa 2019r. coctasuna +5,1% r/r. PocT obycnosneH ysenuvyeHuem
OEHEXHOW Maccbl M3-3a pocTa 0ObEMOB KpeauToBaHMA Npu HeaoCTaToyHOM pocTe BBIM Ha ¢oHe
OTHOCUTE/IbHO HU3KOM NPeANnPUHUMATENBCKOM N NOTPEBUTENBCKOM aKTUBHOCTU. He3HauuTeNbHbIM pocT
MHONAUMM CTUMYAMPYET NoTpebieHMe U B LLeIOM - SKOHOMMUKY.

PocT npombiwNeHHOro NPoM3BOACTBA 3a AHBapb-malk 2019r. K aHanormyHomy nepuoay 2018 ropa B
COMNOCTaBMMbIX LieHax cocTaBun +2,4%, B CeNbCKOXO3AUCTBEHHOWU oTpacau - +1,2%, rpysoo6oporTa -
+2,1%, po3HuYHOro ToBapooboporta - +1,7%. BHewlHeTOprosblii 060pOT NoKasan cHUMKeHue Ha -0,3% no
cpaBHeHuto ¢ 1 KB. 2018r. (13-3a BbicOKOM 6a3bl 2018r.+23,5%).

B sHBape-anpene 2019r. canbAupPOBaHHbIN GUHAHCOBbLIN pe3yabTaT (NpuMbbIb MUHYC YObITOK)
opraHusaumin  (6e3 manoro npeanpuvHMMATENbCTBA, OAHKOB, CTPAxXOBbIX OpraHusauuMi U
rocyaapcTBeHHbIX (MYHULMNAAbHbBIX) YUYpesKAeHWU) B AeNCTBYIOWMX LeHax coctasun 5454,5 mnpa,
pybnei, uto Ha 51,4% 6onblue AHBapsA-anpensa 2018r. B ctpoutensctse — 48,9 mapa. pyb. (+ B 5,8 pasa).

PeanbHas 3apaboTHasa naarta no cTpaHe (¢ yuetom MHOGAALMK) NoBbicMnack Ha 2%.

PeanbHble pacnonaraemble A0X0A4bl (32 BbIMETOM HA/NOrOB M MAATEXKEN NO KpeauTam M CTPaxoBaHMIO)
CHM3MAKCH B LLeSIOM Ha 2,3%, YTO CBA3AHO C POCTOM PACX00B HaceNeHusA No 0bCNYKMBAHUIO KPeaNTOB.
YuyntbiBan [06POBONLHOCTL KPEeAWTOBAHMA, AaHHbIM MOKasaTe/b XapaKTepusyeT, cKopee, PoCT
KpeaMTOBaHWUA HaceNeHUA U KPeaUTHOM HarpysKu, HeXXean AMHaMUKY 3KOHOMMKK. B To »Ke Bpems, pocT
KPeaMTOBaHUA MONIOKMUTENbHO MPOABAAET CTUMYAMpPYOWYO GYHKUMIO KpeauTa Ans 3KOHOMHOTMO
noTpebeHnn, paLMoHaAbHOrO UCNOJIb30BaHNA PECYPCOB, POCTa 3PPEKTUBHOCTM TPyAa (NpoM3BOACTBA).

KnioueBasn craBKka cHumxeHa baHkom Poccmnm 17.06.2019r. po 7,5% rogosbix. BbicOKasa cTaBKka npusBaHa
caepXuBaTb HeobecneyeHHOE KpeauToBaHWE U MHONAUMIO, HO He CnocobCcTBYET 3KOHOMMUYECKOMY
pocTy 1 HaobopoT. NosTomy cerofiHa TaKoW ypoBeHb CTaBKM BNoaHe cbanaHcMpoBsaH. Mo mepe pocTa
NpPou3BOACTBA BO3MOXKHO 60/blliee CHUKEHME KNHOYEBOWN CTaBKMU.

Cyeta, 6aHKOBCKME Aeno3uTbl U BKAaAbl B 6aHKax B pybsax, MHOCTPAaHHOW BantoTe M ApParoueHHbIX
meTannax Ha 01.06.2019 r. Bcero coctaBuan 61,7 TpaH. py6. (+14,9% Kk 01.01.2018r.)., B TOM uyucne
dusmyeckux nmu, — 28,8 TpaH. pyb. (+10,8% k 01.01.2018r.).

KpeauTbl HedMHaAHCOBLIM OpraHuM3aumnsam B pybaax n nHoctpaHHol sanatote Ha 01.06.2019 roga: — 33,6
TpAH. py6. (+11,2% no cpaBHeHuto ¢ 01.01.2018r.), B T.4. npocpoyeHHas 2,6 TpaH.pyb. (+7,7% oT
3340/1EHHOCTH).

Kpeantbl ¢usmyeckum nvuam Ha 01.06.2019 roga - 16,1 TpaH. py6. (+32,0% no cpaBHEHWUIO C
01.01.2018r.), B T.4. NnpocpoyeHHas - 0,8 Tp/H. py6. (-9,5% no cpaBHeHuto ¢ 01.01.2018r.), cocTtasus 5,0
% OT 33,40/1XKEHHOCTH).

T.0. B 6baHKOBCKOM chepe TEHAEHUMN B LEAOM MONONKUTENbHble; 1. NaeT HopmanbHoe yBennyeHue
CPeACTB PUANYECKUX U PUBMUECKUX ANL, Ha cyeTax B BaHKax, YTo ABAAETCA XOPOLWMM MOTEHLMAA0M
WMHBECTMPOBAHMA B HOBble MPOEKTbl, 2. 3HaYUTENbHO PacTyT 06bembl KpeauTOBaHMA, 4YTO Npu
HOPMasIbHOWM MPOCPOYEHHOM 3a40/KEHHOCTU CTUMYAMPYET SKOHOMUYECKYIO aKTUBHOCTb HacesleHua u
6usHeca M MOAAEP’KMBAET POCT 3KOHOMWKW. BmecTe C Tem, BbICOKME Temnbl POCTa KpeguTHOM
33[l0/3KEHHOCTM Ha (OHEe HW3KOro pocTa AOXOA40B OpraHM3auMii M GU3MYECKUX AW, B AajbHellem
MOBbILLAKOT PUCK HEBO3BPATOB, YTO 06A3bIBaeT 6BaHKM YCUAUTL TPEBOBaHMA K KauecTBy KpeamuTos.

NTorom ucnonHenua deaepanbHoro 6ropykera 3a 2018 rog CTano NpeBbllleHWE [0X0L0B Haf
pacxogamu B cymme +5,536 TpaH.py6. (+39,8%), ¢ y4eTOM BHEOOAKETHbIX POHA0B - +3,036 TPAH.pYO.
McnonHeHWe rocbtoarkeTa XxapaKkTepumsyeTcs CTabuibHbIM U 3HAYMUTENIbHBIM U3 Fo4a B o4 NPodULMTOM.
Ha 2019 rog 3annaHupoBaH npoduumnt 4,505 TpaH.py6. Ha 01.05.2019 r. ucnonHeHMe No Aoxonam
coctasuno 31,9%, npobuumt — 1,776 TpaH.pyb.

FocypapctBeHHble uenesble nporpammbl. Ha 03.07.2019 ropa B Poccum peanusytorca 43
rocygapcTBeHHble MPOrpaMmmbl MO MATU OCHOBHbIM HamnpaBJEHUAM: COLMANIBHOIO, SKOHOMWYECKOTO,
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rocyapCTBEHHOIO, PermoHanbHOro M 0BOPOHHOTO PasBUTMA, Ha KOTOpble HamnpaBAeHO OKono 60%
depepanbHoro brogxketa B cymme 9060,4 mapa.pyb.(He BKAtoYan pacxodbl o 060poHe).

3onotoBantoTHble pesepsbl Poccuiickoit Pegepaunn Ha 21.06.2019 coctasunm 510,2 mnpg gonn. CLUA
(+11,7% r/r), uto obecneynsBaeT NOSHOE MOKPbLITUE BHELIHErO A0/ra U BHELWHNX 06A3aTeNIbCTs, rapaHTUn
CTabuansaumm B YpesBbIYaMHbIX CAyYanX.

B ctpoutenbcree. O6bem CMP 3a nepuog aHBapb-mait 2019r. coctasun 2740,8 mapa. py6. (+0,1% r/r).
BeeaeHo B geictene 24,2 MAH. KB.M. 06LLEN NAOWAAM KMUAbIX NoMelLeHni (+2% r/r).

AvHamwuka BBI no IMINC
M BBOAA B 3KCM/yaTaLMIO *KUJbIX JOMOB
B Poccuiickoi ®egepaymm

100

4000
80

3000
60

a0 2000

20 1000

=]
1990 m——
1991 me—
2017 M
2018
o

1997

2013

2014
2015
2016

1994 —
1995 —
1996 —

1997 n—

1998 ——

1999 ——

2000 ——

2001 —

2002 —

2003 —
2009 —
2010 ———
2011 —
2012 EE——

2004
2005
2006
2007
2008

N OGbem BBOAA MUMNbA, MH .KB.M.

BBl no MNMc, mapa.gonn. CLUA

CHU}KeHuMe cTpouTebHOM akTMBHOCTU B 2015-2018 rr. 06bACHUMO YMEHbLUEHMEM CMPOCA Ha *KWbe Ha
dOoHe pocTa LEeH Ha ToBapbl M YyCAyrM nepeoit HeobxogMmocTn, Ha ¢OHEe WMHBECTULMOHHOMO W
MOKYMaTeNbCKOro NeccMmmama, Ha ¢oHe HeraTmsa B HeKoTopbix CMW o caHKumax 3anaga v, AKobbl,
nsonaunmn Poccun. B 1o ke Bpemsa, CTabuabHbIA SKOHOMUYECKUIA POCT U FOCYAApPCTBEHHasA NOAAEpIKKa
(rocnporpammbl pasBUTUA KUIULLHOTO KPEAUTOBAHUSA, IbFOTbI NPU UNOTEYHOM KPeaMTOBaHWUU U apyrue
rocnporpammbl PasBUTUA ISKOHOMMKK, CNOCOOCTBYHOLWME POCTYy [0XOL0B HaceneHua u busHeca)
06ycnaBAMBatOT KOPPEKLUMIO M BaNaHC LEH HA PbIHKE HEABUXMMOCTU:
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CpenHrie LIPHBI HA TIEpBIHOM H BTOPITHOM phBIHEAY AILTEA
E Poccimickofl Pegepalpni B 2014-20181T.
Ha KOHED KEIPTANAE, TRICAS pyh aed 23 | ¥e. MeTp oDINER mIoLEmE
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BbiBOAbI M NepcneKkTUBbl poccm'icuoﬁ 9KOHOMMKMU U PbiHKA HEABUXKXMNMOCTU

KnioueBble 3KOHOMMYECKMe MoKasaTenn Poccum NOKasbiBalOT AMHAMMKY poOCTa JarKe B YCNOBUAX
HebblBasIOrO W HapacTatowero npotTueoaencTeua co cTopoHbl CLUA: npekpalieHMe NOCTaBoOK
CaHKUMOHHbIX TOBApPOB, COKpalleHMe NpPOM3BOACTBA HEBOCTPEOOBAHHbIX  PbIHKOM  TOBApOB
KOMNeHCUpyeTca pasBuTMem AedUuMTHbIX OTpacned M NPou3BOACTB. Tem CaMbIM, KOPPEKTUpyeTca,
yayyllaeTca oTpacneBan CTPYKTypa SKOHOMMKU. BmecTe ¢ Tem, MOXKHO OTMETUTb, YTO BOCCTAHOB/IEHME
notpebuTenbckoro cnpoca nocne nageHma 2015-2016rr. NPOUCXOAUT HUKMMK TeMnamu. B pesynbTaTe,
POCT SKOHOMMKM HEeA0CTaTOUHbI, 0COBEHHO, YUMTbIBAA HU3KYIO pacyeTHyo 6a3y npeaLwecTByOLWMX NeT.

Mepuog 2018 - Havano 2019 rr. oTmMeyeH cTabuavsauumein CTpoUTENbHOM OTpPacAW nocse nageHuA
Temnos cTpoutenbctsa B 2015-2017 ropax. MepneHHoe BOCCTaHOBAEHME pPbIHKA HeABUMXUMOCTU
06ycnoBAEHO MOKYMNaTeNbCKOW HEeyBEepPEeHHOCTblD, YYMTbIBAA, YTO MHBECTULMM B HEABUMKMMOCTb, KaK
Camblil JoporocToALmin ToBap, TpebytoT 6aaronpUATHON NepcnekTUBbl HA AECATKM /IeT BNepes, Yero Mol
He Habnwoganu B nepuog 2014-2017 rogax. U3-3a nageHma mupoBbix ueH HedpTn B 2015 rogy (u, Kak
cneacTene, [OXo40B GloaKeTa M aeBanbBaumm pybns, HeraTMeHbIX NoTtokoB CMW o KoHdpoHTaumm
3anaga c Poccueit) cHM3MACA NOTPEBUTENbCKUIA CNPOC, CNPOC Ha AOPOrocToALMe TOBapbl U CHU3MIACh
AKTMBHOCTb PbIHKOB HEeABMXXMMOCTU. Bnocneacrsmmn Koppekuuna ueH Heasmkmmoctn 2015-2017 rr.
034,0p0OBMAA 3TOT PbIHOK W MNPWU OOLEIKOHOMMYECKOM pPOCTE CO343ET OCHOBY €ro AasbHenlwero
nocTynaTesibHOro pa3suTma. ijpansepom pocTa, Kak U paHee, ABNAIOTCA KPYMNHble U cpeaHue ropoaa.

BeeaeHue ¢ 01.07.2019 roga NpoOeKTHOro GUHAHCUMPOBAHMA KUAWULLHOMO CTPOMTENbCTBA (BHeapeHue
3CKPOY-CYETOB) W nepexod OT A0/JeBOro CTpouTenbcTBa K 6aHKOBCKOMY KpeguToBaHuio 6yaet
nosTanHblM, paccyMTaHHbiIM Ha 3 roga. C OAHOW CTOPOHbI, 3TO pPewuT npobaemy «0BMaHYTbIX
AONbLIMKOBY, C APYrOi — HECKO/IbKO NOBbLICUT YPOBEHb LIEH HEABUKMMOCTM 3a CHET BKAOUYeHMA BaHKoB
N CTPaxoBbIX KOMMaHUN B cxemy GpUHAHCMPOBAHUA. YX04, C pbiHKa He3) EKTUBHbIX 3aCTPOMLLMKOB U
UHAHCOBbLIA KOHTPO/Ib CAENAlOT 3TOT PbIHOK HU3KO PUCKOBAHHbIM W CHM3AT CTaBKM GaHKOBCKOrO
dUHaHCHpOBaHMA.

UCTOYHUKM:

1.  http://www.gks.ru/free_doc/doc_2019/info/oper-04-2019.pdf,
http://www.gks.ru/bgd/free/B04_03/IssWWW.exe/Stg/d04/122.htm,
https://www.cbr.ru/,
https://www.minfin.ru/ru/perfomance/public_debt/external/structure/,
http://www.roskazna.ru/ispolnenie-byudzhetov/federalnyj-byudzhet/1020/,
http://www.cbr.ru/Collection/Collection/File/19989/obs_201.pdf,
https://www.cbr.ru/Collection/Collection/File/19777/obs_200.pdf,
http://www.gks.ru/free_doc/new_site/vvp/ocenka-vvp.htm.
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9.2. OI'IPE,D,EI'IEHME CEFTMEHTA PbIHKA, K KOTOPOMY NMPUHALONEXUT OLI,EHMBAEMbIﬁ OBDbEKT
B POCCMM PbIHOK HEABUMMMOCTM TPAAMUMOHHO KNaccUdULMPYETCa NO Ha3HaYeHMHo:

v PLIHOK KW/1bA;

v PbIHOK KOMMEPYECKOMN HeABUMXMMOCTH.

B cooTBeTcTBMM C 06LWENPUHATONW KnaccuouKkaumen npodeccuoHanbHbIX OMNepaTopoB pPbliHKa
HeABMKMMOCTM BCE OOBEKTbI HEABMMMMOCTM MOMKHO OTHECTM K KaKoMy-Anbo CermeHTy pbiHKa. B
Tabauue HUXe npmBeaeHa KnaccuduKauma pbiIHKOB HEABUMKMMOCTMY.

Ta6bauua 9.2-1 Knaccupukauma pbiIHKOB He4BUXMMOCTU

MpusHak Knaccupukaumum Buabl pbIHKOB

3emeNibHbIW, 343aHUI, COOPYKEHUN, NPEANPUATUI, NOMELLEHUI, MHOTONETHUX HacCaXKAeHWN, BeLLHbIX Npas,

Bupg obbekTa
NHbIX 06EKTOB

leorpadurueckuin

. MecTHbIW, FOPOACKOW, PerMoHabHbIN, HALMOHANbHbIA, MUPOBOWA
(TeppuTOpUanbHbIi)

dYHKLMOHANbHOE Ha3HadYeHne MPOM3BOACTBEHHbIX M CKAAACKMX MOMELLEHWNI, XMUAWLLHbIN, HENPOU3BOACTBEHHbIX 34aHWUI Y NOMELLEHWUI

CteneHb roTOBHOCTM K

CyLecTByOLWMX 06BEKTOB, HE3aBePLLEHHOrO CTPOUTE/ILCTBA, HOBOTO CTPOUTENLCTBA
IKCMAyaTaLmm

NHAMBUAYaNbHBIX NPOAABLOB M NOKYNaTenei, NPOMEXKYTOUHbIX MPOAABLOB, MyHULMMNANbHBIX

Tun yyacTHMKOB M M
06pas3oBaHNii, KOMMEPYECKNX OpraHn3aLmii

Buga caenok Kynav — npogau, apeHapl, MNOTEKW, BELLHbIX NpaB
OTpacnesas NpUHAANENRHOCTb MpoMbILWAEHHbIX 06bEKTOB, CENbCKOXO3ANCTBEHHbIX 06bEKTOB, 06LL,ECTBEHHbIX 34aHWUI, Apyrue
dopma co6CTBEHHOCTH FoCyAapCTBEHHbIX U MyHULMNA/bHBIX 06 bEKTOB, YaCTHbIX

MepBUYHbII M BTOPMYHbIIA, OPraHM30BaHHbIM U HEOPraHM30BaHHbIN, GUPKeBOW U BHEGMPIKEBOW,

Cnocob coBepLieHMs cAenok N M
TPAAMLMOHHBIN U KOMNbIOTEPU3MPOBAHHbIN

UcTouHMK: cocTaBneHo OueHWmKom

TaK KakK, COrnacHO AOKYMeHTaM Ha 06beKT OUEeHKHN, npenocCTtaB/eHHbIM 3aKasunKkom, 06BbEKTOM OLLEHKHN
ABNAETCA NpaBo COBCTBEHHOCTM Ha 3eMesbHbIN yyactok [Ona MHAMBMAyafIbHOﬁ *Knnom 3aCTpOVIKM,
OueHWHK aenaet BbIBOA, 4TO 06BbEKT OUEHKN OTHOCUTCA K CEermeHTy 3eMe/ibHbIX Yy4YaCTKOB AnA
KUINLWHOTO CTPOUTENbLCTBA.

9.3. AHANU3 ONTOBOrO PbIHKA 3EME/IbHbIX YYACTKOB IMOCKOBCKOM OBIACTH

AHann3 pbiHKa 3eMe/ibHbIX y4acTKoB MIOCKOBCKOM 061acTM roBOPUT O TOM, YTO AePULNT NPeaIoKeHUN’
No nNpoJa)ke 3emesibHbIX YYacTKOB OTCYTCTBYeT M B CBO6OAHOM [OCTyNe MMEEeTcA MHOMKeCTBO
3eMe/IbHbIX Y4aCTKOB Pas/IMUHbIX KaTeropuii BbICTaBAEHHbIX Ha NPOAaxy.

Kak BMOHO M3 Amarpammbl, NpeactaBsieHHON Ha PucyHKke 9-1, BONbLWMHCTBO 3eMENbHbIX YYaCTKOB,
npegaaraemblx K peannsaummn, CoCTaBasaoT 3emenbHble ydacTkm nog NHKC — 71% ot obuiero Koanyectsa
npeanoXeHWn No MPOLaXKe 3eMesibHbIX Y4acTKOB, HA BTOPOM MeCTe 3eMesibHble YYacTKM
CeNbCKOXO3ANCTBEHHOIO HasHayeHus — 26%, ganee cnenyloT 3emesibHble YYacTKM MPOMbILLIEHHOMO
Ha3HayeHuA — 3%.

5 https://maxyline.ru/analitika/analiz-rynka-zemelnyh-uchastkov-moskovskoj-oblasti-na-konec-pervogo-polugodiya-2017-goda.html
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PucyHok 9-1. PacnpeaeneHue COBOKYMHOro NpeasioXXeHMA NO peanunsauum 3emesibHbIX Y4acTKOB
MockoBscKoi 06nacTi no Kateropuam

Pacnpet)(menue COBOKYRHO20 npe{).fmmeﬂuﬂ no pedauzayuu
FEMEIBHBIX VHUCHIKOG Mockosckon obnacmu no Kamezopuam

% —

B 3emun C/X HazHaueHus

3emmu MKC

3emuu Ipom.
HA3HAYCHUA

1%

Ecnv roBopuTb O KOAIMYECTBE NPESJ/IONKEHNN MO NPOLANKE 3eMe/IbHbIX YH4AaCTKOB HA pPbiHKe MOCKOBCKOA
obnactu B 3aBUCMMOCTM OT HaMpaB/ieHMA, TO, KaK BUAHO W3 AMarpamMmbl, NpeacTaBAeHHOW HUXKe
Ha PucyHke 9-2, amaupyet PuXKcKoe HanpasaeHue, Ha BTOpom mecte benopycckoe, ganee caeaytot
Kypckoe, KasaHcKkoe u JleHnHrpagckoe. PacnpegeneHne COBOKYMHOroO NpeanoXKeHua no peanmsauum
3eMe/IbHbIX Y4acTKOB Mo HanpasaeHnam MOCKOBCKOM 061acTu, BbIFIALUT cnegyowmm obpasom:

PucyHok 9-2. PacnpegeneHne COBOKYNHOro nNpeasioXKeHusa no peannsauum 3emesibHbiX Yy4acTKOB No
HanpasaeHnam MocKoBcKou obnactu

Pacnpederene cosoKyRHOLo NPeOIONCEHUA RO PELTUIAUN TEMETBHBIX
yuacmeos no nanpasaenuss Mockosckou odaacmu
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C Havyana 2015 roga M No HacToAllee BPems 3KcnepTbl HabnoAalT TeHAEHUMI0 — OTCyTCTBUE
CNEKYNIATUBHOrO cnpoca. 3eMe/ibHbl Yy4acTOK Kak akTMB Ha HanaHce ceroAHs A0CTaTOYHO 3aTpaTHbIi
06beKT. 3aKkoHoAaTeNbHblE MHULIMATMBLI 06A3bIBAIOT OCBaMBaTb 3eMe/bHble YYacTKU B COBCTBEHHOCTU
no HasHa4yeHuo. Mpu 3TOM NPOU30LLINO 3HAYMTEIbHOE NOBbILEHWE HAIOTOBbIX OTYUCAEHUN.

3ameTHO BOCTpeboBaHHOW CTana ycayra <«AeHA-AeBeNonMeHTa», 3ajadveil KOTopol ABaseTcA
MapKeTMHIoBas, TEXHWYEeCKas W topugmyeckas npopaboTKa 3emMenbHOro y4yacTka K Havany
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CTpOUTENbHOro npouecca. B ycnoBuAx Kpusuca, CHUMKEHHOro YpOBHA NjaTerkecnocobHoro cnpoca u
OTCYTCTBUA CMEKYNATUBHOINO XapaKTepa CAeNOoK Ha pPblHKe 3eMaM, fieHA-AeBeNoNMEHT CTaHOBUTCA
0653aTeNbHON coCTaBAAOWEN ANA NPOAAXKM yHacTKa.

CerofHA, NOArOTOBNEHHbIA K CTPOMTENBCTBY YY4AaCTOK MOXKET CTOMTb B ABa-TpU pasa bosblue, yem
HEMNOArOTOBNEHHLIN YY4AaCTOK B TOM Ke NOKauuu. YUYMTbiBas OAMHAKOBYID CTOMMOCTb MOATOTOBKM,
Hanbosbllee KOMYECTBO TaKMX YHACTKOB pacnosioxkeHo 86am3m MKAL.

B Tabnuue HWUXKe, Ha OCHOBAHWUM NPOBEAEHHOIO aHa/snM3a CTOMMOCTM 3eMesIbHbIX Y4YacTKoB, B
3aBUCMMOCTM OT HaNpaB/ieHUA WU KaTeropuu, BbiBeLeHbl CpeHeB3BeLleHHble CTOMMOCTM 3a 1 COTKy
3eMau B pybnsx, B 3aBUCMMOCTU OT yaaneHus ot MKAL,.

Ta6bauua 9.3-1 CpegHeB3BelWeHHasA CTOMMOCTb 1 COTKM 3eM/1IM NO KaTeropMam 3emesibHbIX Y4acTKOB B
3aBUCMMOCTM OT HanpasneHna MocKoBckou obaactu u yganeHHoctu ot MKA[,

Cpednaa cmousocms pyd.icom. CIX Cpednsa cmowmocms pydcom. HEC Cpednas cmousacms pyi.con. Mpos, Halnasenns

Ao 15 BM 07 or 15 kM a0 50 oF 50 kM 07 o 15 kM or or 15 &M 00 50 01 50 EM 07 PURER S T o7 15 um do 50 o1 50 KM 07

A SR MKAT x 01 MEATL MKAT MKAL wow 0T MEAJ MKAT MKEAT s o1 MKAT MKALL

1 Beaopycewoe BRI 284 316 464 68 126 1385 943 681 544 144 050 1453 (83 645 302 110 634

2 FopLeosCEDe 523 795 114 525 75 837 S64 145 183 324 Al 94z 868 761 249 203 108 851

a Kazanckoe 406 594 130 094 48 155 A0S 447 119 Bas 35416 508 896 143 638 108 098

4 Kuegckoe 614 083 227257 67277 01 132 324913 114 982 958 263 ils 025 185 192

5 Kypekoe 468 196 477 560 i 242 554 820 168 535 1z4m4 135077 230 952 B3 403

L Jennnrpancroe 478 185 137717 56723 620311 149017 75193 462 185 219 942 104 960

7 TMasenenxoe 383 447 147 208 64374 355 ROL 115875 47910 413 756 165 614 B7 584

L} Pamcroe 172 892 425 BEE 99 662 1 162 338 441 pag R2 986 910 316 328 139 67 127

9 CABCIIREKOY 445 261 148 427 44 362 686 260 209 772 68 741 589 896 165 149 99 203

10 HApocaasckoe 484 812 189 384 60 873 507 429 197 830 19 934 642 289 190 038 56 846

Kak BugHo n3 Tabamupl 9.3 1 cambiMM SOPOrMMM HanNpaBAEHUAMM MO NPOLaKke 3eMesIbHbIX Y4acTKOB
Ha yaaneHun ao 15 km ot MKA/L, He3aBMCMMO OT KaTeropum yyactka, asnatotca benopycckoe, PUXKckoe
n Kunesckoe. Ha ypaneHun ot 15 km go 50 km ot MKA/ cambimn AOPOrMMU HanpasieHUAMU ANna
Y4YaCTKOB CEe/IbCKOXO3AWCTBEHHONO HasHadeHusa aAsnatTcA Kypckoe, Puikckoe, benopycckoe; ana
yyactkoB UKC — benopycckoe, Puxckoe, Knesckoe; A y4aCTKOB MPOMbILWAEHHOrO Ha3HayeHusa —
benopycckoe, Puxckoe, Kuesckoe.

Ha vypaneHmn ot 50 kKm ot MKAL cambimm  [OPOrMMKM  HanpaBieHUAMM ONA  Y4aCTKOB
CeNbCKOXO3AMCTBEHHOIO Ha3HauyeHuA asnatoTca Puxkckoe, MopbKoBckoe, benopycckoe; Ana y4acTKoB
MK C — benopycckoe, Knesckoe, PurKckoe; Ana y4acTKOB MPOMbILWIAEHHOrO Ha3sHavyeHWA — Kuesckoe,
Benopycckoe, lopbKoOBCKOeE.

Mo AaHHbIM NPoM3BeAEHHOTO aHanu3a B Tabsmue 2, KoTopas NpeacTaB/eHa HUXKE, YKa3aHbl AManasoHbl
CTOMMOCTM 1 COTKM 3emMnu MO HanpaBieHUAM B 3aBUCMMOCTM OT KaTeropuMm y4yacTKa, a TaK Xe
yAaneHHocTn oT MKA/.
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Otuet Ne 364/19 or 16.12.2019r.

NoarorosneHo gna 000 «YK «TAY» A.Y. 3MUD peHTHbIN «CBOA 3eMNA-PEHTHLINY
DOOPMVYIIA

YCINEXA

KOKCANTHWrosas rpynna

Ta6bnuua 9.3-2 [lmanasoHbl CTOMMOCTM 1 COTKM 3eM/IM NO KaTeropusam 3emesibHbIX YYACTKOB B
3aBUCMMOCTM OT HanpasieHna MocKoBcKkou obaactu u yaganeHHoctu ot MKA[,

Muanazon pyscom, C/X Auanazon pyosoom, HKC HAuanazor pyd./com. TIpom, RaIRaTennn
o oT 15 kM o = = oT 15 kM g0 s0 15 o1 15 M no o
ao KM OT or KM OT ao KM 0T or EM o1 o KM OT or KM OT
N n/n | Hampapaenwe | [lwamason 50 km o1 = 2 50 w0 50w o1
MEATD MEAT MEKAQI MEAQL MKAZ MEKAQI MEAD MEAT MEAL
min 118 750 21053 1500 258 333 T0 D00 14 286 13500 T 647 22 267
1 E
e max 4 095 000 00000 310 000 7199217 3 900 000 2631579 4 095 000 2 500 000 290 009
min 100 D0 1870 3000 100 000 47417 212222 23579 52632 51 653
2 T
max 2100 DOO 400 000 300 000 L OO 000 8211 111 270 000 2906 977 825 6ER 225 000
min 62 500 2200 1757 % 167 18 000 5594 131 579 10 891 20 455
3 K
max BAZ 353 350 000 150 302 1 431718 533922 192211 2 180 00D 500 000 330 000
min 233 333 2 606 333 127273 100 (00 15773 350 000 65 306 60 000
4 K
max | 666 667 B36 364 233 333 2404 762 1 065 000 783 333 1 794 872 TED 000 286 8RS
min 133 333 18 438 6272 105 333 71917 7000 13 963 18 784 2400
5 Kyperoe
max 1227273 TI0000 180 (i 2 60% 100 T50 000 77193 1 851 652 708 333 184 906
min 111940 12414 L B75 10 00Q 25993 13 ooo 25 463 11 poo 4 987
6 Jemnnr
max L 598 875 642 714 307 167 4 0090 000 583333 313043 1 300 000 L 080 000 357 143
min 74 333 4000 4471 118 750 3500 B 750 110 DoD 21127 8140
7 Masenenwoe
max 875 000 330000 430 000 BOO D00 T30 000 150 000 1367521 1193333 100 000
min 162 500 21053 2692 277778 5098 Toeo 165217 30303 17 678
L] Prckoe
max 3217 500 2 250 000 530 (00 17§96 920 3 877 666 5094 184 2457000 1 307 420 142 857
min 121429 1 538 1100 164 286 28333 20 000 IR0 DG 61 798 25926
9 C
max 973 631 1628 571 190 000 3333 333 1 404 000 2221222 1 449 275 694 9EL 200 000
min 37 500 & 667 1935 A0 000 13 000 2450 03 1587 62 500 30000
10 2§
max 3030303 1 500 000 1 000D 000 2454 545 B35 714 416 667 2 063 600 906 250 50000
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Otuet Ne 364/19 ot 16.12.2019r.

NoarotoBneHo ana 000 «YK «TAY» A.Y. 3NN peHTHbI «CBOA 3eMNA-PEHTHDbIN»
DOOPMVYIIA

YCINEXA

KOKCANTHWrosas rpynna

9.4. AHANU3 GAKTUYECKUX OAHHbIX O LLEEHAX COENOK U (MI'IM) NPEANOXEHUMA C OBEKTAMW HELBUXUMOCTU U3 CETMEHTOB PbIHKA, K KOTOPbIM MOMET BbITb

OTHECEH OLIEHWBAEMDbIIA OB bEKT

MccneposaHue HY6HMHHOﬁ MHd)OpMaLI,MM O UeHaX COeNOoK Ha 3emMe/ibHble Y4YaCTKM MNOKa3biBaeT, 4TO UeHbl CAOENOK, C O,D,HOVI CTOpPOHbI, HOCAT
KOHq)M,CI,EHLleaIIbeIﬁ, 3aKprTbIﬁ XapaKTep M no3TomMy cCBeAeHUA O CAeNilKaX MaIOYUC/NEHHbl U HeOOoCTYNHbI. B Takol CUTyauuun OueHwmK BbIHYXXAEH
MCNONb30BaTb LEHDI I'Ipe,D,IIO)KEHMﬁ. OHmn HyﬁﬂMKyPOTCﬂ npenmyectBeHHO B 3/IEKTPOHHbLIX CpeactBax VIHd)OpMaLI,VIM (Ha MHTEpHeT-caVITaX areHTcTBe
HEABUXMMOCTU U PUSINTOPCKUX KOMﬂaHMﬁ, MHTEPHET-NOPTANAX U A0CKaX 06BbABNEHMUI U T.I'I).

Mpu onpeaeneHnn cnpaseasiMBoi CTOMMOCTU UCCAeQyeMbIX 3eMe/bHbIX yHacTKOB OLEHLMKOM Bblan MPoaHaNN3NPOBaHbl OTKPbITbIE MCTOYHUKKN MHbOPMaLLUK
O UeHax MNpea/oKeHWU K NpoJake 3emesbHbIX Y4acTKOB Ha AaTy onpeaeneHua crnpaseannsBoit cToMmocTu. Mo pesyabTaTam aHanamsa 6bi10 0ToBpaHo
[AOCTaTOYHOE KOJIMYECTBO NPea/IoKeHN AN NPoBeAEHUA CPaBHUTEIbHOTO aHaAn3a, KOTopble NpeAcTaBsaoT cob60i AaHHbIe MHTEPHET Pecypcos.

Ta6nuua 9.4-1 MpeanoeHus No NpoJaKe 3emMmebHbIX YHacTKOB A9 XUAULLHOIO CTPOUTENLCTBA NNOLAAbIO.

CrommocTb
Ne MecTononoKeHme YpaneHHoctb oT  MepepaBaemble Mnowaap UHKeHepHble Hanuuue cBo6ogHoOro MpeAnokeHus | H T KoHTaKT
MKAL npasa yyacTKa, CoTKa KOMMYHUKauumn noavesaa K y4actky 3a 1 coTky,
py6.
1 Mocr(oscr(a; fuﬁ“j:;npea::l(ZHCKW PH, 17 cobCcTBEHHOCTD 21 He 3aBeggeHbl Ha y4acToK [pyHTOBasA gopora 119 048 http://w(;n//;/é;;js/m.ru/lan (926)533-55-70
2 Mockosckan 062., Pamenckui p-H, 27 CO6CTBEHHOCTb 12 He 3aBegeHbl Ha y4acTok IpyHTOBasA gopora 156 667 http://www.roszem.ru/lan (926)533-55-70
A. AKceHoBO d/591249/
3 Mockosckan 062., Pamenckwii p-H, 22 cobCTBEHHOCTb 6 He 3aBegeHbl Ha y4acToK IpyHTOBasA Aopora 166 667 http://www.roszem.ru/lan (926)533-55-70
4. CTpoKMHO d/444514/

MockoBckas obnactb, PamMeHCKui https://ramenskoye.cian.r

4 paiioH, Yynkosckoe c/noc, c. 25 cobCTBEHHOCTD 11 He 3aBegeHbl Ha yyacTok AcdanbTupoBaHHas fopora 150 000 u/sale/suburban/1576687 963 978-35-12
Mwuxainosckas Cnoboga 71/

5 MOCKOB::;::?j:;:’iigemmM 15 cobCTBEHHOCTb 13,5 He 3aBegeHbl Ha yyacTok [pyHTOBasA popora 125926 http://w(;/;;v%;c;s?zge/m.ru/lan (926)533-55-70

MocKoBcKaa 06n1acTb, PameHckuin https://ramenskoye.cian.r
6 . ! 35 cobCTBEHHOCTD 12 He 3aBegeHbl Ha y4YacTok [pyHTOBasA popora 187 500 u/sale/suburban/6615436 495 132-06-38

panoH, 4. [lbAkoso /

MocKoBcKaa 06nactb, PameHcKkui https://ramenskoye.cian.r

7 paitoH, YyakoscKkoe c/noc, 4. 30 COb6CTBEHHOCTb 10 He 3aBeggeHbl Ha y4acTok lpyHTOBaA popora 160 000 u/sale/suburban/1480495 926 186-41-11
YyKoBO 55/

MocKoBcKaa 06nactb, PameHckui https://ramenskoye.cian.r

8 paitoH, CodpburHcKoe c/noc, Aa. 28 cobCcTBEHHOCTD 14 He 3aBegeHbl Ha yyacTok AcdanbTMpoBaHHaA gopora 150 000 u/sale/suburban/1570933 968 819-01-89

MaTknHo

53/
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Otuet Ne 364/19 ot 16.12.2019r.
NoarotoBneHo ana 000 «YK «TAY» A.Y. 3NN peHTHbI «CBOA 3eMNA-PEHTHDbIN»

DOOPMVIIA
YCIEXA
Croumoctb
Ne MecTononokeHme YpaneHHoctb ot lMepepasaembie Mnowapb UHXeHepHble Hanuuue cBo6ogHOro npeanoXeHua T T Ty KoHTaKT
MKAA npasa y4acTtKa, coTKa KOMMYHMKaLum noavesaa K y4acTky 3a 1 coTky,
py6.
https://move.ru/objects/r
9 M“g_ﬁ::;:f]:?;gg;j:éf:; EZEZH 40 cobCTBEHHOCTD 15 He 3aBeaeHbl Ha y4acTokK pyHTOBas gopora 126 667 in;eeqilgkgﬁzzizg‘;;\lg; (964) 718-31-13
87/
MocKoBcKan 0bnactb, PameHckui .
ropoAcKoi okpyr, Yynkosckoe https://ramenskoye.cian.r
10 ! 31 CO6CTBEHHOCTb 10 He 3aBegeHbl Ha y4acToK IpyHTOBasA gopora 165 000 u/sale/suburban/1503027 925 845-45-81
c/noc, ¥yKkoBo aepesHs, yA. 78/
MpuosepHas, 9
MockoBcKas obnactb, PameHcKkui https://ramenskoye.cian.r
11 paiioH, YyakoBcKkoe c/noc, 4. 32 cobCTBEHHOCTD 10 He 3aBegeHbl Ha y4acTok [pyHTOBaA popora 160 000 u/sale/suburban/1480495 926 186-41-11
yKkoBo 55/
Mockosckas https://ramenskoye.cian.r
12 obnactb, PameHckoe, p-H 35 cobCTBEHHOCTb 6 He 3aBegeHbl Ha yyacTok AcdanbTupoBaHHas gopora 150 000 u/sale/suburban/2074185 8 977 643-54-67
CeBepHbIi, ya. MonoaexHas 24/
oﬁnacl\:o;:fnzcrikca:)e o-H https://ramenskoye.cian.r
13 ! ! 29 CO6CTBEHHOCTb 10 He 3aBegeHbl Ha y4acTok AcdanbTMpoBaHHas gopora 125 000 u/sale/suburban/2137879 8 926 103-08-66

CeBepHbiit, yn. Ceprusa
PapoHexckoro

72/

UcTouHUK: gaHHble UHTepHeT, aHanu3 OueHLWwmKa

Ta6nuua 9.4-2 [lnana3oH LeH NpeasioXKeHUit No NpoaarKke 3eMe/ibHbIX yHacTKOB A9 XUAULLHOIO CTPOUTENbCTBA NAOLAAbIO.

MwuHMManbHoe 3HaYeHne CToMMOoCTH 1 COTKM, py6.

119 048

MakcumanbHoe 3HauYeHue CToMMocTH 1 coTku, py6.

187 500

UcTouHKK: pacyeT OueHLWMKa

HeO6XOAMMO OTMETUTb, YTO NpnBEAEHHbIE AMANA30HbI CTOMMOCTU onpeaeneHbl N0 NpeanoXXeHnAam O NpoaarKe aHa/TIorM4YHbIX O6'beKTOB, npnv 3TOM Ha AaHHOM
9Tane He Yy4YUTbIBAlOTCA NapaMeTpUYECKUNE pasInyma mexay oueHUBaeEMbIMU obbekTamum I'IOLI,OGpaHHbIMVI obbeKkTamu-aHanoramm (MECTOI'IOJ'IO)KEHVIE,
pa3nnyune B O6LU,el71 naowaagn, ycnosue Topra, gata npeanoxXeHma un T.I'I.). KOHeyHaa pblHOYHAA CTOMMOCTb OLLeHWBaeMbIX 06BEKTOB MOXKET He nonacTb B
Bblﬂ,E/’IeHHblﬁ Anana3oH nocne eBeAeHNA KOPPEKTUPOBOK Ha MapameTpunyeckoe pasainyme mexay oueHmBaembim 06bEKTOM U I'IOLI,O6paHHbIMVI obbeKTamm-
daHanoramm.
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Otuet Ne 364/19 ot 16.12.2019r.

NoarotosneHo ana 000 «YK «TAY» A.Y. 3NN peHTHbI «CBOA 3eMAA-PEHTHBIN»
DOOPMVIA

YCIIEXA

KOMCANTUHFOBaR FRyNna

9.5. AHANN3 OCHOBHbIX ®AKTOPOB, B/IUAIOWIMUX HA CMPOC, NPEONIOEHUE U LEHbI COMOCTABUMbIX
OBbEKTOB HEABUXNMOCTU

Kak BbifBun OUEHLLMK B NPpeaplayWwmxX NyHKTax AaHHOMW rNaBbl, @ TakKe NPMHUMan BO BHUMaHWE Teopuio
OLLEHKM, OCHOBHbIMM LeHOoOo6pasylWmMM GakTopammn AN 3eMe/bHbIX Y4aCTKOB, PaCrOOXEHHbIX B
MocCKOBCKOM 061aCcTu, ABAAIOTCA: MMYLLECTBEHHbIE NPaBa, YCA0BMA GUHAHCMPOBAHUA, YCIOBUA NaTexa
06CTOATEIbCTBA COBEPLUEHUA CAE/KM, AMHAMMKA LeH, QYHKUMOHANbHOE Ha3HAaYeHUe 3eMe/IbHOMo y4acTKa
(kaTeropusa 3emenib M paspelleHHOe WCMNONb30BaHME), MECTOMOJIOXKEHUE, TPAHCMNOPTHaA MAOCTYMHOCTb,
naowaab.

OueHWwmK pewmnn nposectn 6onee NoApPoOHbIM aHaIM3 OCHOBHbIX LeHO0b6pasyLwmx GakTopoB CTOMMOCTH
3eMe/ibHbIX y4acTKOB B MOCKOBCKON 06/1acTM B LLeNAX KOPPEKTHOro WX y4yeTa B AaHHOM pacyeTe
CnpaBegMBON CTOMMOCTM OLLEHMBAEMOrO 3eMe/IbHOMO Yy4YacTKa, a TaKXKe NPOoAO/IKEeHMEe aHanun3a pbliHKa
3emin MocCKOBCKoM o61acTu.

Ycnosus cdenku (KoppekmupoeKka Ha mopz, ymopzoeaHue)

PbIHOK HeaBUMMKMMOCTM MMeeT pag, cheumduyHbix ocobeHHoCTeln, OofHOM M3 KOTOpbIX ABAsSETCcA
BO3MOXHOCTb NEPErOBOPOB MOKYNaTena U NPoAaBLa Ha NPeAMET CHUXKEHUA LLEHbl NPESNOXKEHNA, NpUYem
JaHHble NeperoBopbl AOCTAaTOYHO YACTO NPUBOAAT K MONOKUTENbHOMY pe3y/bTaTy AaA nokynatens. LleHbl
OOBEKTOB-aHANOrOB ABAAIOTCA LEHaMU MNpeanoXeHusa. PeasbHble LEeHbl, MO KOTOPbIM 3aKak4atoTca
[0roBopa, Kak NPaBuIo, HUKE LLEH NPeaNoXKeHuUs.

CornacHo wuccnegoBaHuam, nposegeHHbiIM OO0 «HayuyHo-npaktuyecknin LleHTp MpodeccrnoHanbHoM
OugeHKM», pesynbTaTbl KOTOPOro onyb6/MKoBaHbl B cnpaBoYyHMKe «CnpaBoOYHWMK pacyeTHbIX AaHHbIX As
OLLEHKN U KoHcanTuHra» (CPA No23) , cKMAKM Ha TOpr A1s 3eMefibHbIX y4acTKoB B MOCKOBCKOM obnactu
MMeeT cneaytome 3Ha4YeHuA:

Tabauya 9.5-1 3HaueHUA CKUAKU Ha Topr

Tatamma 1.3.2
TnaveHnd KDPPeETHPOEGK HA YTOPIOEAHKE LT 0(LEKTO B HEl BHEHMOCT 1 B PATIAYHEY ropogax P

T st i 0 €7 BB | 300 e b
R R VST RN

e i |I1p-u,u:u s A |I1|.n.|,'m:xn A pEaa |I1|.n.|.'|m ApEaa |I1|.n.|,'|m Bl e

TR Ti F O tfuse: 1ea
Hiiptis b iR Y KT S - i "

Hoeshi ke 1 i DA ELLE B HAOE I CHHEE L Y H KD
P 5.7 9-11 | [ | 10-14 -4 | 111 B0 | 12-14 | 12-14
) ) 165) LALU i 13 7.5 (15 L] [RE}] 113)
YdaneHue om MKA/]

LleHa npennoKeHnsa HeaBUKMMOCTU 3aBUCUT OT MECTa PACNO/IOKEHUA OObEKTA OLLEHKU 1 ero yaAaneHHOCTH
oT MKAZ. 370 06ycnoBAEHO CAOKMBLUMMCA OOLLECTBEHHBIM MHEHMEM, Pa3IMYHON NPUBIEKATENbHOCTbIO
paiioHoB ropoaa/obnactn/perMoHoB rocyfapcTsa, ya06CTBOM NOMOXKEHUA 419 06BEKTOB HEABUMKMMOCTU
onpeaeneHHoro GyHKLMOHANbHOMO Ha3HAYEeHUA.

CornacHo aHanuMtuyeckmm uccnegosaHuam 00O  «PycbusHeclpaiicMHpopm», onyb6AMKOBaAHHbIM B
cnpaBoyYHuMKke «CnpaBOYHMK OUEHLIMKA. KOPPEeKTUPOBKM O1A OLEHKM CTOMMOCTM 3eMesibHbIX Y4YacTKOB
MockoBcko obnactn», Mocksa, 2017 r., NnpUBOAUTCA 3aBUCMMOCTb CTOMMOCTM 3eMe/IbHbIX Y4YacCTKOB
pPa3/IMYHOro HasHauveHus oT ¢pakTopa yaaneHHoctn ot MKAL;:
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Otuet Ne 364/19 ot 16.12.2019r.

NoarotosneHo ana 000 «YK «TAY» A.Y. 3NN peHTHbI «CBOA 3eMAA-PEHTHBIN»
DOOPMVYIIA

YCIEXA

KOKCANTHHrosas rpynna

Tabnuua 9.5-2 [lnana3soH KOPPEKTMPOBOK Ha yaaneHue ot MKA/ B FOro-BocTtouHOM HanpasneHUM aNA y4acTKOB
nop, XXUAnLWHOEe CTPOUTENbCTBO

Y opmnennoon. or Yamwnneorn or MEA] sfuexrs I, KL
MEA]D olfnexrs
T, KN [P | iy ] 41 - bl [ ] 1. 100 101 = 130 13 - 148 141 = 6@

[ i | [ 3% 58 < 6T < ST < ST < 6T < 6T
Y ] 45 [ ] % < BT < BT = T = T
41 - ol Y 450 [ e k) Sd% < BT = T = T
ol - Bl = NI 11E% 4 5% 0% a2 Sd% =< T =< T
ETENTT] = WP = W% 1 15% 45 [ a2 % < BT
101 - 130 = WP Eaoe = N 11E% 5 [ 3% I
120 - 140 = WP Eaoe = W = P, 115 5 L 3%
140 - 160 = WP Eaoe = W EL = WP 115 L L

Maowads 3emenbHO20 yyacmeka

Mpwn NPoYMX paBHbIX YCAOBUAX, BoNbLUME MO NAOLWALM 3EMENbHbBIE YH4ACTKM MOTyT NpoaaBaTbca no 6onee
HM3KOWM B nepecyeTe Ha eAMHMULY NAOWaAM LeHe, 4To obycnaBnnBaeTca 6ONbLIMM CPOKOM 3KCMO3ULUMU.
KoppeKTnpoBKa Ha Naowaab 415 Y4aCTKOB NOA XKUAULLHOE CTPOUTENLCTBO OYAET NPOU3BOAUTLCA COMTACHO
uccnegoBaHmam, npoBedeHHbIM OOO «[pUBOJIKCKUIA UEHTP METOAUYECKOT0O U MHPOPMALMOHHOIO
obecneyeHUss OUEHKM», pe3ynbTaTbl KOTOPOro npuBeAeHbl B crnpaBoyHMKe «CnpaBOYHUK OLEHLLMKA

HeaABMMKUMOCTN-2018. 3emenbHble ydacTkM. YacTb 2». HuxHuMin Hosropog, 2018 roa.
. 1 awil
3emenbHbie yqacTku nog UKC 8 ropogax ¢ YMCNEHHOCTLIO |
B Hacenennna A0 500 ruic, yen.
flnowans, ka.M ananor
1500- | 3000- | 6000-
<1500 | 3500 | 6000 | 10000 | >10000
<1500 100 | 1,06 1,16 | 125 | 129
1500-3000 | 0,85 1,00 1,10 1,19 1,22
30006000 | 086 | 0061 | 1,00 | 108 | 1.1
6000-10000] 0,80 0.84 0,93 | 1,00 1.03
| >10000 | 078 | 082 | 090 | 097 1,00 |

TaK »Ke B CnpaBoOYHMKE NpeaocTaBieHa 3aBMCUMOCTb LLeHbl OT M0WAAN 3eMeIbHOMo Y4YacTKa

obnexr
OLEHKH

3aBUCHMOCTb YAE/IBHOM LEHbI OT NIOWAAN SEMENBHOTO
y4acrka nog MDKC B ropofax ¢ YMCNEHHOCTLIO HaceneHusa Ao
500 ruic. yen. flosepurensHbivi MHTEPBan

3

y=2,61x%42

o
o0
o

=
= \ -
e =3
— e — ey
3 Y =2,49x014
=

y=2,3x012
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0 2 000 4 000 6 000 8 000 10000 12 000
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40



Otuet Ne 364/19 ot 16.12.2019r.

NoarotosneHo ana 000 «YK «TAY» A.Y. 3NN peHTHbI «CBOA 3eMAA-PEHTHBIN»
DOOPMVYIIA

YCIEXA

KOKCANTHHrosas rpynna

TpaHcnopmHas 0ocmynHocme.

Bonbwoe BAMAHME Ha CTOMMOCTb OKasblBaeT CTereHb Pa3BMTOCTU MHOPPACTPYKTYpbl. AN  AaHHbIX
CEerMeHTOB PbIHKA 3€MAMN Ha/lMuMe M KayecTBO TPaHCMOPTHOW AOCTYNMHOCTU Ob6beKTa ABAAETCA OAHMM U3
3HAYMMbIX LLeHO0BpasyoLWmX GaKTopPoB..

Ho ke & yuacTry Acdunet, I'pyurosas.. | Hekenws BB "llpakiusa cuensm
Ipeiiacp . =5 % Her | seganmusoci” -89
oAt~ | Texnocdeps, M., 2001 1. pasyaen

10 % ILS.5.

UHOuBsuUOyanbHble xapaKkmepucmuKu

Accoyuanus

CTaTPMenI

Ha Kondurypaumio, Gopmy, pensed 3emMensHoro yHacTka v NaHopamHbiil Big ¢ yHacTka - koppextiuposku Ha 01.10.2019 roga

Wk e wn | oaomn mawin | Cpemnes inseme

100

UcTounmk qu)opmaLl;uM: https:/, /étatrlelt.ru/ statistika-rynka/statistika-na-01-10-2019g/korrektirovki-stoimosti-zemli/1988-na-konfiguratsiyu-
formu-relef-zemelnogo-uchastka-i-panoramnyj-vid-s-uchastka-korrektirovki-na-01-10-2019-goda

9.6.  OCHOBHBIE BbIBOAbl OTHOCUTE/IbHO PbIHKA HEABUMMMOCTU B CETMEHTAX, HEOBXOAMMbIX ANA
OLEHKM

OueHnBaemble 3eMe/ibHble Y4Y4aCTKM OTHOCATCA K 3eMJAM  Hace/leHHbIX MYHKTOB, paspelleHHoe
ncnonb3oBaHue: [na UHANBUAYAIbHOMN U0 3aCTPOMKM.

YyacTku pacnosoxeHbl B KOro-BoctoyHom HanpasaeHun MocKoBCKol 0b6aacTv no HoBopsAsaHcKomy Wwocce
Ha yaanenun 36 km oT MKA/Z.

Tabnaunuya 9.6-1 [inanasoH LeH NPeasioXKeHUit No NPoAarke 3eMesibHbIX YYAaCTKOB A8 XWIULHOIO CTPOMTENbCTBA

naowaabto.
MuHUManbHoe 3HaYeHue CToMMocCTU 1 coTKu, py6. 119 048
MaKcumanbHoe 3HaueHue cToumoctu 1 cotku, py6. 187 500

UcTOUHUK: pacyeT OueHlmKa
BbIBOp,bI OTHOCUTE/IbHO PblHKA 3eéMe/ibHbIX Y4aCTKOB B MocKoBcKoM obnactu:

dednumnt npeasoxXeHnin No Npoaake 3emesbHbIX Y4acTKOB OTCYTCTBYET M B cBO60AHOM AOCTyne umeeTcs
MHOXECTBO 3eMe/IbHbIX Y4aCTKOB Pa3/IMYHbIX KaTeropuii BbICTaBAEHHbIX Ha NPOAAXKY

MoaBoasa MTOr aHanmMsa pPblHKA, MOXHO cAenaTb BbiBOA O TOM, YTO Ha LUEHYy NpoAaXKu Hanbonee
cyuieCTtBeHHOE B/IMAHNE OKa3blBalOT cheayoume d)aKTOprZ

1. Ycnosua caenku (KOPPEKTUPOBKA HA TOPT, yTOProBaHue).

2. MecTtononoxeHue.
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3. Ypanenue ot MKAL.
4. 3aBMCMMOCTb NJIOWAAN 3eMENbHONo y4acTKa.

5. TpaHcnopTHaa AOCTYNHOCTb.
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10. AHAIU3 HAUBOJIEE 9®PEKTUBHOIO UCMNOJIb3OBAHUA

O6wue NonoKeHua aHanus3a

Haunbonee adpdeKkTMBHOE UCNOIb30BAHME ABAAETCA OCHOBOMOIAraoWwei NpeanocblIKoM Npy onpeaeneHnm
PbIHOYHOW cTOMMOCTU. B cooTBeTcTBUM co CTaHZapTammn oueHKM, nog Hanbonee apPeKTUBHbIM cnocobom
MCMNO/Ib30BaHUA MMyLLLECTBA NoHMMaeTcs «Hanbonee adpdekTMBHOE MCNOIb30BaHME NpeacTaBaseT coboit
TaKoe MCNONb30BaHWE HEABWMKMMOCTM, KOTOPOE MaKCMMU3UPYET ee NPOoAYKTMBHOCTb (COOTBETCTBYET ee
Hanbosiblel CTOMMOCTM) W  KOTOpPOoe GU3MYECKM BO3MOMKHO, OpPUAMYECKM paspelleHo (Ha gaty
onpeaeneHns CTOMMOCTM 06bEKTA OLLEHKM) 1 GUHAHCOBO ONPaBAaHO».

Ons onpepenernns Hanbonee appeKTMBHOrO UCNONb30BaAHMA HEOBXOANMMO CnefoBaTh YETbIPEM
KpuTepusam:

v\ lopuanyeckas npaBOMOYHOCTb - PaCcCMOTpPeHMe Tex crnocoboB UCNONb30BaHWUA, KOTOpble
paspelueHbl AeACTBYIOUMM 3aKOHOAATEIbCTBOM M HOPMATUBHbIMU JOKYMEHTaMM BCEX YPOBHEN,
PacnopaAXeHMAMN O GPYHKLMOHANbHOM 30HMPOBAHUK, OrPaHUYEHUAMU Ha NPeanpPUHUMATENbCKYIO
[eATeNbHOCTb, MOJIOXKEHUAMMN 06 UCTOPUYECKMX 30HAX, IKOJIOrMHECKMM 3aKOHO4aTe/IbCTBOM U T. M.;

v' pu3nyeckaa BO3MOMKHOCTb - PacCMOTPeHMe PpU3NYECKM peanbHbIX B AaHHOW MECTHOCTU M AN
[JAaHHOro y4acTKa cnocobos ncnonb3osaHua (bopma 1 pasmepbl yYacTKa, CBOMCTBA FPYHTOB U T. .);

v/ 3KOHOMMYECKasa onpaBgaHHOCTb (GMHAHCOBAA OCYLIECTBUMOCTb) - PAacCMOTPEHME TOro, Kakoe
dU3MUECKM BO3MONKHOE U HOPUAMYECKM MPaBOMOYHOE MCMOoJ/b30BaHWe ByaeT AaBaTh BAage/bly
HEeABUKMMOCTM NMPMEMIEMbIN [0X0/, NPEBbILIAIOLWMIA PAacX0OAbl Ha COAEPIKaHME HEABUNKUMOCTH;

v MmaKcumanbHaa 3¢ PeKTUBHOCTb (ONTUManbHbLIN BbIGOP 3acTPOMKKM) - BbIBOP TOro, Kakon w3
NPaBOMOYHbIX, GU3NYECKN OCYLLECTBUMbBIX MU IKOHOMMYECKM ONPaBAAHHbIX BUAOB UCNO/Ib30BaHUS
6yLeT NPMHOCUTb MaKCUMaNbHbBIA YMCTbIA A0X04, UKW NPUBOAUTE K MAKCMMAIbHOM M CTOMMOCTM
obbeKTa.

HecooTBeTcTBME MNOTEHLMANABHOTO BapMaHTa WCMNO/b30BaHWUA NOOOMY W3 KpUTEpMeB He no3BonseT
paccmaTpuBaTh ero B Kayectse Hanmbosiee apPeKTMBHOrO.

Mog CTOMMOCTbI, MaKCMMMU3aALUN KOTOpOl71 cnepyet AOCTUMYb, MOHUMAETCA PbIHOYHAA CTOMMOCTb. [lpu
3TOM, KaK cneayet U3 onpeaeneHuna CI'IpaBep,ﬂMBOﬁ CTOMMOCTH, cnocob Mcnosib3oBaHUA HEeABUXMUMOCTU
AOoNKeH 6bITb TUNNYEH anAa pa1710Ha, rae oHa pacnosioXeHa.

daKTopbl, KOTOPbIE CNeAYeT NPUHATb BO BHUMaHWE MPU 3TOM, BK/IHOYAIOT MOTEHLMAA MECTOMNO/IOMEHMS,
PbIHOYHbIV CNPOC, NPABOBYIO, TEXHOIOTUYECKYIO U GUHAHCOBYIO 0B6OCHOBAHHOCTb MPOEKTA.

PaCCMOTDEB CTPYKTYPY PbIHKa HeABUXMMOCTU U nposeaA aHa/n3 3KOHOMUYECKOIo OKpY»XKeHUA obbeKTa
nccnenoBaHnA, MOXKHO OenaTthb BbiBOAbl O TOM, KAKOIro Tuna HeABUXUMOCTb MOXKET 6bITb BOCTpGﬁOBaHa B
30HEe pacnoaoXeHnAa obbeKTa.

Ona OLl,eHMBaeMOﬁ TEPPUTOPUN HEO6XOAVIMO PacCMOTPETb BaAPUAHTbI UCMNO/IB30BAHWA, KOTOpPbIe
(bl/l3VI‘-IECKM BO3MOXHbl U HOpNONYECKN MPABOMOYHbI C TOYKU 3peHUA CBOEro noTeHumMaabHO OOXOA4HOro
MCnosib30BaHUA.

Hanbonee 3spdeKkTMBHOE WCMNONb30BaHWE ONpPeaenseTcs KaK BO3MOXHOe (BEpOSATHOE) W pasymHo
060CHOBaHHOE WCNO/Mb30BaHWEe OObEKTa OLEHKM, KOTopoe OU3MYECKM peanusyemo, puanyecku
Aonyctumo, pMHaAHCOBO onpaBAaHo M obecneynBaeT MaKCMMaAbHYH CTOMMOCTb 06beKTa

AHanns Hanbonee 3dPeKTUBHOrO MCMONb30BaHMA O06BbEKTA OLLEHKW npeanosiaraeT oT6op BapuaHTOB ero
anbTepHaTMBHOINO Mcnosb3oBaHuA. CNMCOK BapuaHTOoB (OpMMPYeTca, KaKk MpaBuao, C  y4yeTom
WHTEPECYIOWMX  YYaCTHUKOB  PblHKA  BO3MOMHOCTEM  MNOMIHOMO  WMAM  YacCTUYHOTO  U3MEHEeHuA
bYHKLUMOHANBHOMO Ha3HaYeHUA, KOHCTPYKTUBHbLIX PELleHUA (Hanpumep, PEeMOHT, PEKOHCTPYKUMA, CHOC,
HOBOE CTPOUTENbLCTBO), MU3MEHEHUA COCTaBa Npas, APYrMX NAapaMeTPOoB, a TaKKe C YYETOM paspelleHHbIX

43



Otuet Ne 364/19 ot 16.12.2019r.

NoarotosneHo ana 000 «YK «TAY» A.Y. 3NN peHTHbI «CBOA 3eMAA-PEHTHBIN»
DOOPMVIA

YCIIEXA

KOKCANTHHrosas rpynna

BapnaHTOB NCNO/1Ib30BaHNA 3€MEJ/IbHOTO Yy4aCTKa.

AHanu3 Hambonee apPeKTUBHOrO UCMOIb30BAHUA BbINOAHAETCA U OTPAXKAETCA B OTYETE NYTEM MPOBEPKM
COOTBETCTBMA PACCMATPUBAEMbIX BAPMAHTOB WMCMO/b30BAHUA HECKOJIbKMM KpUTEPUAM MO CAeaytowemy
anropuTmy:

. oTbop BapuMaHTOB WUCMO/b30BaHMA OObEKTa OUEHKKM, COOTBETCTBYIOLIMX  AENCTBYIOLMX
3aKOHOAaTeNbCTBY;
. MpoBepKa KaKAoro BapuaHTa WCMo/b30BaHMA, OTOBPaAHHOrO Ha npeablayliem 3Tane, Ha

bU3MUECKYHO OCYLLLECTBUMOCTD;

. MpoBepKa KaKAoro BapuaHTa WCMo/b30BaHMA, OTOBPaAHHOrO Ha npeablayliem 3Tane, Ha
3KOHOMMYECKYIO LLes1ecoobpa3HoCTb;

o BbIOOP BapuaHTa 3KOHOMMYECKM LenecoobpasHOro WCMo/b30BaHWUS, MPUM KOTOPOM CTOMMOCTb
06beKTa OLLEHKM MOXKET BblTb MaKCUMaIbHOW;

. dopmupoBaHMe BbIBOAA O MNPM3HAHHOM OLEHLWMKOM BapuaHTe Haubonee 3¢pPeKTUBHOro
MCMNO/1Ib30BaHUA 06bEKTA OLEHKN.

AHannsz HOU gna 3emenbHOro yyactka Kak ceobogHoro

Moa cBobOAHbIM 3EMENbHBIM Y4aCTKOM MOHMMAETCA 3eME/IbHbIA Y4acTOK, KOTOPbIM Ana Lenei aHanusa
Hanbonee 3pPEeKTMBHOrO UCNONL30BAHUA PACCMATPUBAETCA KaK CBOBOAHbIN OT yAydlEHMUI, XapaKTePHbIX
[O/1A €ro CyLLLeCTBYIOLLEro UCMNO/b30BaHMA.

O6bekT OUEeHKN npeacraBnaeT cobolt He 3aCTpOEHHbIE 3eMe/ibHblE YYACTKKN, OTHOCALWLMNECA K KaTeEropuu
3eMe/1b — 3€éM/IN HaCeNleHHbIX NYHKTOB, pa3peleHHOoe NCNO0J1b30BaHUE — ONA XKXKUTNULWHOIo CTPOUTENBLCTBA.

Kputepuii lopugmuuecKkoin gonycTMmocTu

KaTeropma 3emenb — 3eM/IN HacesIeHHbIX MYHKTOB, pa3pelleHHOe MCNO/b30BaHWE — OJ1A XKUAULWLHOIo
CTpouTenbCTBa.

B cootBeTcTBMM C u. 1 cT. 85 3emenbHoro kogekca PP B cocTas 3emesib HaceNeHHbIX MYHKTOB MOTYT BXOAUTb
3eme/ibHble Y4aCTKKU, OTHeCEHHble B COOTBETCTBUW C rpafoCTPOUTENIbHBIMW PerfaMeHTaMn K CneayroLmm
TeppUTOPUANbHBIM 30HaM:

e (B pea. PegepanbHoro 3akoHa ot 18.12.2006 N 232-$3)
o 1) Xunbim;

e 2) 06LIeCTBEHHO-AE/10BbIM;

e  3) Npou3BOACTBEHHbIM;

® 4) MHXeHEepHbIX U TPAHCNOPTHbIX UHPPACTPYKTYP;

e 5) peKkpeaumoHHbIM;

® 6) CeNIbCKOXO3AMCTBEHHOIO UCMOAb30BaHUSA;

e 7)cneumanbHOro HazHayeHus;

e 8) BOEHHbIX 06bEKTOB;

e 9) MHbIM TepPPUTOPUNANbHBIM 30HAM.

Takum 06pasom, PUANYECKM LAOMYCTUMO WCMNOJ/Ib30BaTb 3eMEe/bHbIA y4acTok Ans WHAWBUAYANbHOW
MO 3aCTPONKM.
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Kputepuu ¢pursmnueckoii BO3MOKHOCTU M IKOHOMUYECKOWU ONPaBAAHHOCTH

OUKTyeTcA OU3NYECKMMU XapaKTEePUCTUKAMM CaMoro y4vacTka (MHXeHepHo-reosiorMyeckmMe napameTpbl
rPYHTOB, MECTOMONOMEHMEe, [AO0CTAaTOYHOCTb pa3mepa Y4yaCTKOB WM T.4.), a TaK¥Ke ocobeHHocTaAMM
OKpYyrKatoLleit 3acCTPoKuU.

Ha pgaHHOM 3Tane cnefyeT OTKasaTbCA OT BapWAHTOB, GU3MYECKM He peanmsyemblX Ha OLLEeHMBAEMOM
3eMe/IbHOM y4acTKe BCeaCcTBMe 0CODEHHOCTEN OKpYKatoLwen nx 3acTpoKu.

Penbed y4acTKOB CMOKOMHbIN, popma npaBuibHas. TpaHCNOPTHAA AOCTYNHOCTb XOPOLLas.

Taknum 06pa3om, MECTOMO/IOMKEHNE U XapPaKTEPUCTUKM (OKpy>KeHUue, penbed M Gpopma yyacTKa, naowaapb)
3eMme/IbHbIX y4aCTKOB MO3BO/IAET UCMO/1b30BaTb UX MO LLe/IeBOMY Ha3HauYeHMIo.

Kputepuit makcMmanbHOM NPOAYKTUBHOCTH

Ncxoas u3 BbllenepeuymncieHHbix ¢aktopos, OUEHLLIMK Bbibpan MakcMmanbHO 3PPEKTUBHbLINM BapuaHT
MCNONb30BaHMA 3eMeIbHOMO Y4acTKa Kak cBobogHoro — Ana MHAMBUAYabHOM KUN0M 3aCTPOMKMU.

AHanus HOU gna 3emenbHOro yyacTKka € CyLLeCcTBYOLWUMHU YAY4LWEeHUAMU
3eme ibHble YH4aCTKN He 3aCTPOEeHbI.
BbiBopg,

Ha ocHOBaHMM NpPOBEAEHHOrO aHanavM3a 6bl0 OonpeaesieHHO, YTO C YYETOM MECTOMONIOXNKEHUA W
WHAMBUAYANbHBIX XapaKTEPUCTUK OObeKTa OUEHKM Haubonee 3pPeKTMBHbIM OyaeT MCcnosb3oBaHMe
OL,EHMBAEMOTO HEABUXMMOIO MMYLLECTBA MO €ro LefieBOMY HasHaYeHUo - N8 MHAMBUAYANLHOM KUNOM
3aCTPOMNKM
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11. PACHET CTOMMOCTU OBBEKTA

CornacHo n. 11 ®CO N2 1, oCHOBHbIMUM NOAX04aMM1, UCNONb3YEMbIMU NPU NPOBEAEHUN OLLEHKMU, ABAAIOTCA
PbIHOYHbIN (CpaBHUTENbHbIN), AOXOAHbIA W 3aTpaTHbI noaxodbl. Mpwu BblGOpe MCNONb3YEMbIX NpU
npoBeAeHNN OLLEHKM MOAXOA0B CAeAYyeT y4yuTbiBaTb HE TONbKO BO3MOMKHOCTb NMPUMEHEHMUA KAXKAOro U3
nogxonoB, HO M UEAM W 33[34M OLEHKM, npeanosaraeMoe WCMNONb30BaHWE pPe3ynbTaTOB OLEHKM,
OONyLWeHus, NoJHOTY U AOCTOBEPHOCTb NCXOAHOW MHOPMaLMK. Ha OCHOBe aHanM3a yKasaHHbIX GaKTopoB
060CHOBbIBaETCA BbIGOP NOAX0[08B, NCNONb3yeMbIX OLEHLLMKOM.

CornacHo n. 24 ®CO Ne 1, OueHWwumK BNpaBe CamMoCTOATENbHO ONpPeaensiTb HEOBX0ANMMOCTb NPUMEHEHMNS
TeX MW UHbIX NOAXOA0B K OLEHKE M KOHKPETHbIX METOAOB OLUEHKM B PaMKax MPUMEHEHMA KaXKaoro u3
noAaxo40B.

BBuay onpeaeneHuns cnpaBeaMBOM CTOMMOCTU B gaHHOM OTyeTe 06 oueHke, OUeHLWMK ganee npuBoguT
0cobeHHOCTH eé pacuéTa.

CornacHo n. 2 IFRS 13 cnpaBeaivMBasa CTOMMOCTb - 3TO PbIHOYHAA OLLEHKA, @ He OLeHKa, dopmupyemas ¢
yyetom cneumdukn npegnpuatma. Mo HeKoTopbiM aKTMBam W 06A3aTeslbCTBaM MOTYT CyLLecTBOBaTb
Habtogaemble pbIHOYHbIE ONEepPauumn UM pbiHOYHaA MHpopmauma. Mo ApyrMm akTMBam U 06sa3aTeNbCTBaM
Habnogaemble PbIHOYHbIE OMepaunn UM pbiHOYHAA MHOOPMaLMA MOTyT OTcyTcTBOBaTb. OAHaKO Lesb
OLLEHKM CMpaBed/iMBOM CTOMMOCTM B 0OOMX C/ly4Yasx oAHa M Ta Ke - onpeaenuTb LieHy, Nno KOTOpow
nposogmnacb 6bl onepaumsa, OCyLWECTBAAemMas Ha OPraHM3OBaHHOM pPbIHKE, MO MNpoAaxke aKTMBa MK
nepepaye 06A3aTeNbCTBA MEXKAY YYAaCTHUKAMM PbIHKA HA ATy OLEHKW B TEKYLLMX PbIHOYHbIX YCA0BUAX (TO
€CTb BbIXOAHAA LLeHA Ha AAaTy OLEHKM C TOYKM 3PEHUA YYaCTHMKA PbIHKA, KOTOPbIM YAEPKMUBAET aKTUB MK
umeeT 06a3aTeNbCTBO).

Ecnv ueHa Ha NAEHTUYHBIN aKTUB MM 06A3aTeNbCTBO He Hablo4aeTca Ha pbiHKe, NpeanpuaTie oueHuBaeT
CNpaBeaNMBYIO CTOMMOCTb, MCMOMb3yA APYroi MeToh, OLEHKW, KOTOpbli obecneymBaeT MaKCMManbHoe
MCMONb30BaHNE YMECTHbIX Hab/lo4aeMblX WCXOAHbIX [AaHHbIX W MWHWMAaAbHOE UCMO/b30BaHUe
HeHabtogaeMbIX UCXOLHbIX AaHHbIX. MOCKOAbKY CnpaBeannBas CTOMMOCTb ABASETCA PbIHOYHOM OLEHKOMW,
OHa OnpeaensaeTca C UCNO/b30BaHMEM TaKUX AOMYLLEHWUI, KOTOPblE YY4aCTHMKM pbiHKA MCNO/b30Baaun 6bl
npu onpeaeneHnn CTOMMOCTU aKTUBa MM 06A3aTeNbCTBa, BKAKOYAs AoNyLeHna o pucke. CneaoBaTesibHO,
HamepeHVe NpPeanpuATUA yaepXaTb aKTUB WAW YpPeryanmposaTb WAM WMHbIM 06pPa3soM  BbIMOAHWUTL
06A3aTe/IbCTBO He ABNAETCA YMECTHbIM GaKTOPOM Mpu OLLEHKe CnpaBesMBO CTOMMOCTY.

Llenb oueHKM cnpaBeasiMBOM CTOMMOCTM 3aK/OYAEeTCAs B TOM, UYTOObI ONpefenvTb LEeHY, MO KOTOPOW
nposoaunacb 66l onepauns Ha A06pPOBONLHOM OCHOBE MO NPOAaXKe akTMBA MM Nepenadve 0b6a3aTeNbCTBa
MeXAy YYaCTHMKaMWM pblHKA Ha OAaTy OLEHKM B TEKYLLMX PbIHOYHbIX ycnoBuAx. OLeHKa chnpasBeasvBoi
CTOMMOCTM TpebyeT OT NPeAnpUATUA BbISCHEHUS BCEX YKa3aHHbIX HUXKE MOMEHTOB:

®  KOHKPETHbIN aKTMB MM 0653aTeNbCTBO, ABAAlOWEECA 06BHEKTOM OLEHKM (B COOTBETCTBMM C €ro
eaMHULEN yyeTa);

® B OTHOWEHMM HEPUHAHCOBOIO aKTMBA, UCXOLHOE YC/IOBUE OLLEHKM, ABASIOLLEECH NPpUeMIeMbIM A1
OLEHKM (B COOTBETCTBUM C €70 HaUAYYLWNM U Hanbonee 3pGeKTUBHbLIM UCNOb30BaHMUEM);

®  OCHOBHOW (MM Hanbonee BbIFOAHBIN) ANA aKTUBA UK 06A3aTeNbCTBA PbIHOK;

®  MEeToA MAU MeTOAbl OLEHKU, Mpuemaemble Ana onpeaeneHma cnpaseainBoin CTOMMOCTH, C y4eToMm
HaNMUMA AaHHbIX A1A Pa3paboTKM MCXOAHbIX AaHHbIX, NPeACTaBAAWMUX AONYLIEHUA, KOTOpble
MCMNO/1Ib30BaNNCh Bbl YYaCTHUKaMM PbIHKA NP YCTaHOBNEHUM LiEeHbl Ha aKTUB MM 0653aTeNnbCTBo, a
TaK)Ke YpOBHA B Mepapxuu cnpaBeasMBOA CTOMMOCTM, K KOTOPOMY OTHOCATCA 3TW WUCXOAHble
JaHHble.

OueHKa CI'IpaBeAJ'IMBOﬁ CTOMMOCTM npeanonaraet nposegeHme onepaunm no npoaaxke akKtuBa WUaun
nepegadve obAsaTenbcTBa:

46



Otuet Ne 364/19 ot 16.12.2019r.

NoarotosneHo ana 000 «YK «TAY» A.Y. 3NN peHTHbI «CBOA 3eMAA-PEHTHBIN»
DOOPMVIA

YCIIEXA

KOKCANTHHrosas rpynna

° Ha PblIHKE, KOTOprVI ABNAETCA OCHOBHbIM ANA AAQHHOIO akKTBa AU O6ﬂ33Te}'IbCTBa;

® [pU OTCYTCTBMM OCHOBHOIO PblHKa Ha pbiHKe, HaMbonee BbLIFOAHOM ANA AAHHOIMO aKTUBa WAU
obAsaTenbcTBa.

MpeanpuATMIO HeT HeobXoAMMOCTM NPOBOAUTL MU3HYPAIOWMA MOUCK BCEX BO3MOMHbLIX PbIHKOB AO/1A
naeHTMdUKaLMM OCHOBHOIO PbiHKA WM, MPU OTCYTCTBMM OCHOBHOTO PbIHKA, Hanbosiee BbIrOAHOMO PbIHKA,
OZHAaKO, OHO AOJI)KHO Y4uTbIBaTb BCHO MHbOpPMaLUIo, KOTopan sABaseTcA 0b6OCHOBAHHO AOCTynHOM. MNpwu
OTCYTCTBMM [0Ka3aTeNbCTB OOPATHOro PbIHOK, HAa KOTOPOM MpeanpuATue BCTYNMAo 6bl B cCAENKYy Mo
npojaske aKTMBa WAM nepegadve o06A3aTeNbCTBA, CYMTAETCA OCHOBHbIM PbIHKOM MAW, MPU OTCYTCTBUK
OCHOBHOTO PbIHKA, Hanbonee BbIrOAHbIM PbIHKOM.

MpY HaMUYNM OCHOBHOTO PbiHKA ANA aKTMBa UAKM 06sA3aTesIbCTBa OLLEeHKa CrnpaBeaInBo CTOMMOCTM A0/KHA
npeacTaBAATb LeHy Ha AaHHOM PbiHKe (Takas ueHa nnbo ABaseTca HenocpeacTBeHHo Habaogaemoi, Ainbo
paccUMTbIBAETCA C UCMOAb30BaHNEM APYrOro MeTOAa OLLEHKM), laXKke eCcAu LieHa Ha APYrom pbiHKe ABaseTcA
noTeHuUnanbHoO 6osiee BbIroAHOM Ha AaTY OLEHKM.

MpegnpuATHE AOMKHO MMETb AOCTYN K OCHOBHOMY (MM Hanbonee BbIrOAHOMY) PbIHKY Ha AaTy OLLEHKM.
MOCKONbKY pasnuuHble npeanpuatTMAa (M HanpaBnaeHus 6M3Heca B pPaMKax TaKuxX npeanpuatui),
OCYLLECTBAAOLME Pa3/IMYHbIE BUAbI AEATENbHOCTU, MOTYT MUMETb AOCTYN K Pa3/IMYyHbIM PbIHKaM, OCHOBHblE
(vnmn Hanbonee BbIroAHbIE) PbIHKM AR OAHOIO U TOTO KEe aKTUBA MK 0653aTeNbCcTBa MOTYT BbITb Pa3HbIMU
ONA Pa3ANYHbIX NPeanpuaTUii (M HanpaBaeHUIt BU3Heca B pamKkax Takux npeanpuaTuii). ChegosaTtenbHo,
OCHOBHOW (MM Hambonee BbIFOAHbIN) PbIHOK (M, COOTBETCTBEHHO, YYaCTHMKOB pbIHKA) Heobxoanmo
paccmaTpuBaTb C TOYKWM 3PEHUA NPEANnpPUATMA, YUUTbIBaA TakMM 06pPa3oM pPasanumMa Mexay U cpeau
NpeanpuATUIA, OCYLLECTBAAIOLWMX Pa3/INYHbIe BUAbI AeATE/IbHOCTH.

Ons Toro 4tobbl AO6UTLCA Hanboblen NocAea0BaTE/IbHOCTU U CONOCTAaBMMOCTU OLEHOK CnpaBesMBon
CTOMMOCTM W PacKpbliTMA cooTBeTcTByloWwen UHPopmaumm, IFRS 13  ycTaHaBAMBaEeT uMepapxuto
CnpaBea/IMBO CTOMMOCTW, KOTOpaa AENUT UCXOAHble AaHHble ANf MEeToAa OLEeHKM, UCMoab3yemble ann
OLEHKM CnpaBea/iMBOM CTOMMOCTM, Ha TpU YpoBHA. WMepapxua cnpaBeaiMBOM CTOMMOCTM OTAAEeT
HanboMbWWA NPUOPUTET KOTUPYEMBIM LleHaM (HEKOPPEKTUPYeMbIM) Ha aKTUBHbIX PbIHKaX A4/
WAEHTMYHBIX aKTMBOB WAM 06A3aTenbcTB (McxogHble AaHHble 1 YPOBHS) M HaMMeEHbLUMIA npuoputeT
HeHab1t04aeMbIM UCXOLHbIM AaHHbIM (MCXOAHble AaHHble 3 YpoBHA).

Hannume ymecTHbIX UCXOOHbIX AAHHBIX U UX OTHOCUTE/NbHas CYyObEKTMBHOCTb MOTYT MOBAUATL Ha BblI6OP
npuemMnembiX MeTOAOB OuUeHKU. OfHAKo wepapxua CnpaBesa/IMBOM CTOMMOCTM OTAQeT NpuopuTeT
MUCXOAHbIM OaHHBIM ANA METOLOB OLEHKWM, @ He MEeToAaM OLEHKW, MCMOb3yeEMbIM A5 OLEHKM
cnpaBeannMBOA CTOMMOCTU.

UNepapxus cnpasednusoli cmoumocmu (uepapxus OGHHbIX)

1. UcxoOHble daHHbie 1 YPOBHS - 3TO KOTUPYEMbIE LieHbl (HEKOPPEKTUPYEMbIE) HAa aKTUBHbIX PbIHKax Ann
WMAEHTUYHBIX aKTMBOB WM 06A3aTeNbCTB, K KOTOPbIM MpeanpuATME MOXKET NOoyyuTb AOCTYN Ha AaTty
oueHKWU. KoTupyemasa LUeHa Ha aKTMBHOM pblHKe npeacTasnseT coboit Hambonee HagexHoe
[0Ka3aTeNbCTBO CMpaBea/IMBON CTOMMOCTM WM AO0/XKHA WMCMNO/Mb30BaTbCA AN OLEHKM chnpaBeninBoi
CTOMMOCTM 6e3 KOPPEKTUPOBKM BCAKUI pas, KOraa oHa AOCTyMHa.

McxoaHble paHHble 1 YpoBHA 6yayT AOCTYMHbI AAA MHOMMX (GUHAHCOBBLIX aKTUBOB M (UHAHCOBbIX
0653aTe/IbCTB, HEKOTOPbIE M3 KOTOPbIX MOrYT 6biTb 06BMEHEHbl Ha MHOFOUYMCAEHHbIX aKTUBHbIX PbIHKaX
(Hanpumep, Ha pasnuuHbIX bupkax). CnegoBaTenbHo, ocoboe BHMMaHWe B npegenax 1 YpoBHA ygensaerca
onpeaeneHnto creayoLero:

e OCHOBHOW pbIHOK AN aKTWMBa WAW 06s3aTenbCTBa WAM, MPU OTCYTCTBUM OCHOBHOMO PbIHKa,
Hanbosiee BbIrOAHbIM PbIHOK A5 aKTUBa UM 06A3aTeNbCTBa;

® MOXET NN npeanpuAaTne yd4actsoBaTb B onepaunnm C aKTUBOM WU obnasaTenbctBOM Mo ueHe
A3AHHOTO PbIHKA HA AaTy OUEHKW.
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UcxoaHble gaHHble 1 ypOBHﬂ AO0/1IXKHbI KOPPEKTUPOBATLCA TO/IbKO B Ce4yHWmnxX cayyanax:

Korga npeanpuatie yaepskmsaeT 601blU0e KOANYECTBO aHaNOMMUYHbIX (HO HEMAEHTUYHbIX) aKTUBOB
wnn  obsasatensctB  (Hanpumep, AONTOBble UEHHble 6Oymarv), KoTopble OLEeHMBAlOTCA Mo
CNpaBea/IMBOM CTOMMOCTU, @ KOTUPYEMas LLEeHA Ha aKTMBHOM PbIHKE CYLLECTBYET, HO He ABAAETCH
[OCTYMHOW B Nt06OM MOMEHT, ANA KaXKA0ro U3 AaHHbIX aKTUBOB WM 0683aTeNIbCTB MO OTAENbHOCTU
(To ecTb nNpu ycnoBUM HanMuma HGONLLIOTO KOIMYECTBA aHANOTMYHbIX aKTUBOB MM 06A3aTeNbCTB,
yAEPKMBaEMbIX NpeanpuaTnem, 6bi10 6bl TPYAHO NOAYYUTb MHPOPMALMIO O LieHaX O KarKAoro
OTAENbHOrO aKkTMBa MM 06s3aTeNbCcTBa Ha AaTy OLUEHKM). B Takom ciyyae B KayecTBe
NPaKTUYECKoro NoApy4YHOro cpeacTsa npeanpuaTme MoXKeT OLEHMBATb CNPaBeaNNBYIO CTOMMOCTD,
MCMONb3ya aNbTEPHATUBHBLIN MEeTOZ, OLEHKM, KOTOPbIi He OCHOBbLIBAETCA WCKAKOUYMTE/NbHO Ha
KOTMPYyEMbIX LeHax (Hanpumep, MaTpuyHoe UeHoobpasoBaHue). OAHAKO MCMNONb30BaHWE
aNbTepPHATMBHOINO METOAAa OLEHKM MPUBOAUT K MOJIYYEHWUIO OLEHKM CNpaBed/iMBOW CTOMMOCTH,
KOTOPas OTHOCUTCA K 6osiee HU3KOMY YPOBHIO B MEPapXMKM cnpaseniuBoii CTOMMOCTH.

Korga KoTMpyemas LeHa Ha akTMBHOM pPblHKe He npeacTaBaseT coboli cnpaBeannBylo CTOMMOCTb
Ha [aTy oueHKW. Tak MOXKeT 06CToATb 4eN10, Koraa, Hanpumep, CyLWecTBEHHbIe cobbITUA (TakMe Kak
onepauMu Ha pblHKE «OT MpPUMHUMNAaNa K NPUHLMNAaNY», TOPrM Ha NOCPeAHUYECKOM PbIHKE WM
06bABAEHMA) MMEIT MEeCTO NOoC/Ae 3aKPbITUSA PbiHKA, HO A0 HacCTyN/JeHWa [AaTbl OLEHKM.
MpegnpuATHE [OMKHO YCTAHOBUTb M MOC/NEA0BAaTE/NIbHO MPUMEHATb NOMUTURY MAeHTUUKaLUK
TaKMX COBbITUIA, KOTOpble MOrYT MOBAMATL Ha OLLEHKW cnpaBennBoi ctommocTu. OgHako ecau
KOTMPYEMas LeHa KOPPEKTUPYETCA C y4eTOM HOBOM MHPOPMaLMK, TaKas KOPPEKTUPOBKA NPUBOANUT
K MOIYyYEHMIO OLEHKN CNpaBeanMBoi CTOMMOCTM, KOTOpaa OTHOCUTCA K 6onee HU3KOMY YPOBHIO B
nepapxuu crnpaseaiMBoi CTOMMOCTH.

Npu OLEHKe CNpaBea/IMBOM CTOMMOCTU 0643aTeNbCTBa MAN COBCTBEHHOMO A40/1E€BOI0 MHCTPYMEHTA
npeanpuATUA C UCNOb30BaHNEM KOTUPYEMOW LieHbl HA MAEHTUYHYIO eANHULY, KOTOPan NpogaeTca
KaK aKTMB Ha aKTMBHOM pPblHKE, M TaKas LeHa A0/KHA KOPPEKTUPOBATbCA C yYeToM (aKTopos,
cneunduyecknx 4Na eguHuULbl MAM akTMBa. ECiM KOpPEeKTMPOBKa KOTUPYEMOW LieHbl aKTUBa He
TpebyeTcA, pesynbTaTtom byAeT MojydyeHMe OUEHKM CnpaBeaNvMBOM CTOMMOCTM, OTHOCMMOW K 1
YpOoBHI0 B Mepapxuu cnpaBesnnBoit ctoumocTi. OgHaKko ntobas KopPEeKTUPOBKA KOTUPYEMOM LEHbI
aKTUBa NpMBEAET K NOJYYEHUIO OLEHKWN CNPaBeaNnBOIM CTOMMOCTM, OTHOCMMOM K 6onee HU3KoMy
YPOBHIO B Mepapxuu cnpaBesnnBoii CTOMMOCTH.

2. icxoOHble OaHHble 2 YPoB8HA - 3TO UCXOAHble AaHHble, KOTOPble He ABASIOTCA KOTUPYEMbIMU LieHaMK,
BK/IIOMEHHbIMM B 1 YpOBEHb, M KOTOpble NPAMO UM KOCBEHHO ABNAIOTCA HabnloAaemMbIMM ANA aKTUBA UK
obsszaTenbcTBa. ECnM akTUB MAM 0653aTeNbCTBO MMEET onpeseseHHbIN (4oroBopHON) nepuoa, UcxoaHble
AaHHble 2 YPOBHA A0/MKHbI O6bITb HAabAOAAEMbBIMU ANA NPAKTUYECKU BCErO CPOKa AEWCTBUA aKTMBa UAU
ob6sa3aTenbcTBa. icxoaHble AaHHble 2 YPOBHA BKAOYAIOT ceaytoLlee:

KOTnpyemble LieHbl Ha aHa10rnM4YHblE€ aKTUBbI NN 0b6sA3aTeNnbCcTBa Ha aKTUBHbIX PbIHKaX.

KOoTnpyemble UeHbl Ha MAEHTUYHbIE WUN aHA/NIOTUYHbIE AKTUBbLI U obAsaTenbcTBa Ha PbIHKAX,
KOTOpbie He ABNAKOTCA aKTUBHbIMU.

NUCXoA4Hble OaHHble, 38 UCKIOYEHNEM KOTUPYEMDBIX LEH, KOTOPbIE ABNAKOTCA HaGI'II-OABEMbIMVI Aana
dKTUBa Uan 06ﬂ3aTel'IbCTBa, Hanpumep:

v\ cTaBKK BO3HarpaxaeHma un Kpusblie O0XO0A4HOCTU, Ha6ﬂIOAaEMbIe ¢ 0b6bl4yHO KOTUPyemMbIMU
UHTEPBanamuy;

v' noapasymeBaemas BONaTU/IbHOCTb;
v\ KpeauTHble cnpeapl.

noateepxagaemble PbIHKOM UCXOAHbIE AaHHbIE.
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KOppEKTMpOBKM MCXOAHbIX OAHHbIX 2 ypOBHﬂ MEHAKTCA B 3aBUCMMOCTU OT Cl)aKTOpOB, CﬂELI,VId)M‘-IeCKVIX ana
aKTMBa UM obsAsaTenbcTBa. Takue d)aKTOpr BK/TIOYHAKOT Caieayroulee:

® COCTOAHUE UNN MECTOHaxXoXaeHWne akTuBa,

e CTeneHb, B KOTOPOIA UCXOAHbIE AaHHbIE OTHOCATCA K eAMHULLAM, KOTOPblE CONOCTaBUMbI C aKTUBOM
Un 06A3aTeNbCTBOM;

e 06BbEM UK YPOBEHb AEATENBHOCTUN HA PbIHKAX, HAa KOTOPbIX HaGﬂI'O,CI,aIOTCﬂ 3TN UCXO4Hble OaHHbIE.

KoppeKTnpoBKa MCXOAHbIX AaHHbIX 2 YPOBHA, KOTOpble ABAAIOTCA CYLLECTBEHHbIMM ANA OLUEHKU B LE/NOM,
MOMKeT MPUBECTU K MOAYYEHUIO OLEHKU CnpaBeaMBOM CTOMMOCTWU, KOTOpas OTHOCUTCA K 3 YpoBHIO B
nepapxmm cnpaseginBoli  CTOMMOCTM, €CAM  AONA  KOPPEKTUPOBKU  MUCMONb3YIOTCA  CyLLEeCTBEHHble
HeHabntogaemble UCXOAHblE AaHHbIE.

3. UcxodHbie OaHHbIe 3 YpoBHA - 3TO HeHab/ilogaeMble UCXOAHbIE AaHHble AN aKTUBA uan 0ba3aTenbcTsa.
HeHabnlogaemble UCXoAHble AaHHble AOJIKHbl UCMOAb30BATLCA A/1A OLEHKW CnpaBeniMBoli CTOMMOCTU B
TOM C/ny4yae, ecan YMecTHble Habnlogaemble WUCXOAHble AaHHble He AOCTYMHbI, TakMm ob6pasom
YUYMTbIBAIOTCA CUTYaLMM, MPU KOTOPbIX HabaoaaeTca Hebonblias, Npu HaAnYMmU TaKOBOM, AeATEeNbHOCTb Ha
pblHKE B OTHOLWIEHMM aKTMBA WM 06M3aTeNbCTBa Ha AaTy oueHKW. O4HaKOo Le/lb OLEHKM CcrpaBeavBoi
CTOMMOCTWN OCTAeTCA NPEXKHEeM, TO eCTb BbIXOAHAA LieHa Ha AaTy OLUEHKU C TOYKM 3PEHMA YY4AaCTHMKA PbIHKA,
KOTOPbIA yAEepKUBaeT aKTMB WUAM umeeT obsasaTenbctBo. CnesoBaTesnibHO, HeHabatogaemble UCXOAHble
OaHHble OO/IKHbI OTParKaTb AONYLLEHMA, KOTOPbIE YYAaCTHMKM PbIHKA UCMONb30BaM 6bl NPU YCTaHOBAEHUMU
LEeHbl Ha aKTUB UM 06A3aTeIbCTBO, BK/HOYAs AOMNYLLEHUS O PUCKE.

JonyleHnna o puUcKe BKAKOYAIOT PUCK, MPUCYLLMA KOHKPETHOMY MEeTody OUEHKU, WUCMOJb3yemMoMy ANS
OLEHKM CNpaBea/IMBOl CTOMMOCTU (TaKOMY Kak MoAeNb LeHo06pa3soBaHMA), U PUCK, NPUCYLLMIA UCXOAHbIM
OaHHBIM MeToAa oOueHKM. OueHKa, He BKOYAloWan KOPPEKTUMPOBKY C YY4ETOM pPUCKOB, He byaeT
NpPeAacTaBAATb OLLEHKY CMpaBeanMBOM CTOMMOCTM, €C/AM YYacTHUKM pbiHKa 6yayT BKAKOYATb TaKylo
KOPPEKTMPOBKY MPU YCTAaHOBAEHUWN LieHbl Ha akTUB UAM 06A3aTenbcTBO. Hanpumep, MOXKET BO3HWKHYTb
HEeO6XOAMMOCTb  BK/IIOUYMTb  KOPPEKTUMPOBKY C  Y4eTOM PWUCKOB NPW  HaNMYMM  3HAYUTE/IbHOM
HeonpeaeNeHHOCTM OLLEHKMN.

MpUMeHATb HeHabalodaemble UCXOAHbIE AaHHble cneayeT, UCMOoAb3yA BCO MHPOPMaUMIo, AOCTYMNHYO B
CNOXMBLUMXCA OOCTOATENbCTBAX, KOTOPAas MOMKET BKAHOYATb COBCTBEHHble AaHHble npeanpuatua. Mpu
pa3paboTke HeHabAAAEMbIX UCXOOHbLIX AAHHbLIX NPEANPUATME MOMKET HayaTb CO CBOMX COBCTBEHHbIX
[AaHHbIX, HO OHO [O/IKHO KOPPEKTMPOBaTb 3TM AaHHble, ecan 0HOCHOBAaHHO AOCTynHas MHpopMaLms
YKa3bIBaeT Ha TO, YTO APYyr1Me yYacTHUKM PbiHKA MCNOAb30BaAMN Bbl ApyrMe AaHHbIE UM CYLLEeCTBYeT KaKan-
To nHbopmaums, cneumrduryeckan ana NPeanpPUATUA, KOTopaa HeAOoCTYNHa ANA APYrMX YYacTHUKOB PbiHKA
(Hanpumep, cuHeprus, cneuuouyeckan ana npeanpuaTvsa). NpeanpuaTUio HeT HeObXo4MMOCTU NpuiaraTb
ypesmepHble YCUAUA, YTODObI MOAYYMTb MHOOPMALMIO O OOMNYLEHMSAX YYACTHMKOB PbiHKA. OfHako
npeanpuaTue AO0MKHO YYUTbIBATb BCIO MHGOPMALMIO O AOMYLLEHUAX YH4AaCTHUKOB PbIHKA, KOTOPas ABASeTCA
060CHOBAHHO AOCTynHOW. HeHabniogaemble MCXoAHble fOaHHble, pa3paboTaHHble B COOTBETCTBMM C
BbILLEONWCAHHOM NpOLEeAypPOW, CYMTAIOTCA AOMYLLEHUAMM YYaCTHUMKOB PbiHKa M YAOBNETBOPAIOT LEAu
OLLEHKM CrpaBes/IMBON CTOMMOCTHU.

MemoObl oueHKU

OueHKa [o0/KHa npoBognUTbCA TaKMMUN MEeTOdaMU OUEHKWU, KOTOpPble ABAAKOTCA MNpunemnembimn B
CNOXUBLUMXCA 0bCTOATENbCTBAX MU AnAa  KOTOopbIX AOCTYyMHblI AdaHHble, AO0CTAaTOYHble AN1A OUEeHKHU
CI'IpaBe,CI,ﬂMBOﬁ CTOMMOCTH, NPU 3TOM MaAKCMMa/IbHO UCMOJIb3YHOTCA YMECTHbIe Ha6}1POAaEMbIe NUCXoaHble
AaHHbleé K MMHNMA/IbHO UCMO1b3yA HEHa6J1PO,EI,aeMbIe MUCxoaHble AaHHbIE.

Tpema Hanbosee WNPOKO UCMONb3YEMbIMU METOAAMU OLEHKMN ABAAIOTCA PbIHOYHbIN NOAX04, 3aTPaTHbIN
noaxoA U A0OXoAHbIM noaxod. HeobxoamMmo MCnosib30BaTb METOAbl OLEHKWU, COBMECTUMbIE C OAHUM MK
HECKOJIbKMMU U3 laHHbIX NOAX0A08 A8 OLEHKM CnpaseanBoi CTOMMOCTU.
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B HeKoTOpbIX caydasax npuvemnembiM byaeT Mcnosnb3oBaHWe OAHOIO MeToAa OLUEHKM (Hanpumep, npwu
OLEeHKe aKTMBa WMAM o0b6A3aTeNbCcTBa C MCMOAb30BaHUEM KOTUPYEMOW LeHbl Ha aKTMBHOM pbiHKe AnA
WAEHTMYHBIX aKTMBOB MAM 06A3aTenbcTB). B Apyrux caydaax npuemnembim 6yaeT MCnosib3oBaHue
MHOXECTBEHHbIX METOA0B OLEHKM (Hanpumep, Tak MOXKeT o06CToATb Aeno MNpu OLEHKe eauHULpbI,
reHepupyloLlen AeHeskHble cpeacTsa). Ecan ana oueHKM cnpaBeasiMBoM CTOMMOCTM  MCMNONb3YIOTCS
MHOXeCTBEHHbIE METOAbl OLEHKM, TO pe3yabTaThl (TO ecTb COOTBETCTBYIOLLME NOKa3aTeNn cnpaseaiMBoii
CTOMMOCTU) [AONXKHbl OLEHUBATbCA MyTEM PaCCMOTPEHUS LLenecoobpasHoCTU AnanasoHa 3HadyeHui,
0603Ha4YeHHbIX AaHHbIMM pe3yabTaTamn. OueHKa cnpaBeasIMBOM CTOMMOCTM - 3TO 3HaAYeHWe B npeaenax
TaKoro AguanasoHa, Kotopoe Haubonee TOYHO MpPeACTaBAsET CnpaBed/IMBYIHO CTOMMOCTb B C/AOMUBLLIUXCA
obcroATenbCcTBax.

11.1. PbIHOYHbIM (CPABHUTENBHBIN) NOAXOA,

B cooTBeTcTBMM C IFRS 13 npu pbIHOYHOM NOAXOLE UCMO/b3YIOTCA LIEHbl U Apyrasa yMmecTHas MHbopmaLms,
reHepupyemas pbIHOYHbIMU OMepaLUAMU C UAEHTUYHBIMU WU CONOCTAaBUMbIMU (TO €CTb aHaNOTUYHbIMM)
aKTUBamm, 06a3aTenbCTBaMM UM FPYNMNOM aKTUBOB M 06A3aTeNbCTB, TAKOM Kak busHec.

Hanpumep, B meTofax OLEHKM, COBMECTUMbIX C PbIHOYHbBIM MOAXOA0M, YacTO WMCMO/b3YIOTCA PbIHOYHbIE
MHOUTENN, BO3HUKAIOLME M3 KOMMJIEKTa CONOCTaBUMbIX NoKasaTtenei. MHOMXUTENM MOTYT HaxoauUTbCa B
OAHUX AmManasoHax C APYrMM MHOXUTENEeM NO Ka)kAOMYy CONoCTaBMMOMY nNoKasaTtento. [na Bbibopa
Haf/exalllero MHOXMTeNs M3 AuManasoHa TpebyeTcs MCNOoNb30BaTh CYXAEHWE C YYeTOM KayeCTBEHHbIX U
KOMYecTBEHHbIX paKkTopoB, cneunduyeckmx 4 OLeHKN.

MeToapbl OLEHKM, COBMECTMMbIE C PbIHOYHBIM MNOAXOAOM, BKAHOYAIOT MaTpU4HOE LeHoobpasoBaHue.
MaTpuyHoe LeHoobpa3oBaHMe - 3TO MaTeMaTUUYECKUIA MeToh, MCMO/b3yemblid MPenmyLLecTBEHHO 415
OLEHKM HEKOTOPbIX BUAOB GUHAHCOBLIX MHCTPYMEHTOB, TaKMX KaK [OAroBble UeHHble bymaru, He
OCHOBBIBAACb NN Ha KOTMPYEMbIX LEeHax Ha onpegeneHHble LeHHble bymary, a ckopee Ha OTHOLLEHUM
LEeHHbIX Bymar K ApyrMm KOTMPYEMbIM LEHHbIM Bymaram, UCNO/b3yeMbIM Kak OPUEHTMP.

OCHOBHbIM METOAOM PbIHOYHOrO NOAX04Aa ABAAETCA Memold cpasHeHuUA npodax. OH OCHOBbIBaeTCA Ha
TOM, YTO LieHbl MMYLLECTBa OMNPeaenstoTca PbiHKOM. Takum o6pasom, nMoKasaTesib PbIHOYHON CTOMMOCTU
MOXHO PaccUMTaTh Ha OCHOBAHUMN U3YYEHMA PbIHOYHBIX LEeH 06bEKTOB MMYLLLECTBA, KOHKYPUPYIOLLMX APYT C
APYrom 3a 400 Ha pbiHKe. [pUMeHAeMblit NPoLLecc ConocTaBNeHus ABNAETCA OCHOBOMOAAraloWwmm a8
NpoLEecca OLeHK!.

Mocne TOro Kak fAaHHble No npogaxkam 6yayT oTtobpaHbl M BepuduLMpPOBaHbI, credyeT BbibpaTb M
NpoaHanM3npoBaTb OLHY WAN HECKONbKO eAMHUL, CPaBHEHWA. EAVHWMUBI CPpaBHEHMSA WCNOJb3YIOT [Be
COCTaBHble YacTW, ANA TOro 4Tobbl BbIBECTM HEKUA MHOMKMUTENb (K MpUMmepy, LEeHy B pacyeTe Ha
(du3nyeckylo) eanHULY U3MEPEeHUA WM OTHOWEHWE, Hamnpumep, MoJlyYyaemoe AeNeHWeM MPOLAXKHOM
LEeHbl MMYLLLECTBA HA €ro YNCTbIN JOXOA, T.e. MyJIbTUI/IMKATOP YMCTOrO A0X0A3 UM YMCIO /IET, 32 KOTOPOe
oKynaeTcAa nokynka (byke. «rodpl NOKynku» — years’ purchase)), KOTOpbIii OTpaxKkaeT TOYHble Pa3NUYMUA
Mexay 06beKkTamMu MMyLecTBa. EAMHMUbLI CpaBHEHMA, KOTOpble NOKynaTenu v NpoAasubl Ha AAHHOM
PbIHKE MCMOAbL3YIOT MPU NPUHATUM CBOMX PELUEHWM O MNOKYMKe W npogaxke, npuobpetaloT ocobyto
3HAYMMOCTb, 1 UM MOXKET NpuaaBaTbca 60/bLINIA BeC.

CI'IELI,M(I)VILIGCKMMM XapaKTepUCTnkKamm 06BbeKTOB nmyulectesa MU CAeNO0K, KOTOpble NPUBOAAT K Bapuaunam
LeH, ynaauymBaemblX 332 HeABUKMMOCTb, ABAAKOTCA 3/1eMeHTbl cpaBHeHuA. [pn nogxonde Ha OCHOBe
PaBHEHNA NPOAa*K OHN MMEIOT pellatollee 3Ha4YeHne. dnemeHTbl CpaBHEHMA BKNKOYalOT:

v\ nepeaasaemble MMYLLECTBEHHbIE MPaBa, OrpaHMyeHns (0bpeMeHeHNs) 3TUX Npas;
v ycnosuma GUHAHCMPOBaHUA COCTOABLLENCA MM NpeanonaraeMoi CAeNKu;

v\ ycnosmAa apeHapl;
v

YCNoBUA pblHKa;
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MeCTOMONOMeHMe 06BbEeKTa;

bur3nYecKue xapaKTepUCTUKU 06BbEKTa;
3KOHOMMYECKUNE XapaKTEPUCTUKMY;

BWUA, UCNONb30BaHUA U (MAN) 30HUPOBaHUE;

Haanymne ABUXMMOIo MmylLlecTBa, Heé CBA3aHHOIo C HeABUXUMMOCTbIO,

AN N N N NN

APYTe XapaKTePUCTUKK (3/1eMEHTbI), BANSIOLLME HA CTOMMOCTb.

Yto6bbl NPOBECTM HEMOCPEACTBEHHbIE CPABHEHWA MEXAY WMYLLECTBOM, ABAAIOWMMCA MpeamMmeTom
CpaBHMBaeMOM NPOAANKM, N OLEHUBAEMbIM UMYLLECTBOM, MICNONHWUTE/b A0NKEH PACCMOTPETb BO3MOXKHbIE
KOPPEKTMPOBKM, OCHOBAHHbIE Ha PasNMYMAX B 3/eMEHTax CpaBHeHUA. KOppeKTUPOBKN MOTYT YMEHbLINUTD
PasMuMA MeXay KaXKablM CPaBHMBAEMbIM UMYLLLECTBOM U OLLEHMBAEMbIM UMYLLLECTBOM.

Mo poccuitckum PepepasnbHbIM CTaHAAPTAM OLEHOYHON AEATEeNbHOCTU, aHAaNOrOM PbIHOYHOrO nNoaxoza
ABNAETCA CPAaBHUTENbHbIM NOAXOA.

B cootBetctBumM ¢ n. 12 ®CO No 1 pblHOYHbINA (CPaBHUTENbHbIA) NOAXOA - 3TO COBOKYMHOCTb METOA0B
OLLEHKW, OCHOBAHHbIX Ha MOJIYYEHUU CTOMMOCTM OOBEKTA OLLEHKM NYTEM CPaBHEHMA OLEHWMBAEMOro
0bbeKkTa ¢ obbekTamu-aHanoramm. O6bEKT-aHaNor - O0BBEKT, CXOAHbIN OBBEKTY OLEHKM MO OCHOBHbIM
9KOHOMMYECKMM, MaTepUaNbHbIM, TEXHUYECKMM W APYIrMM XapaKTepUCTUKaAM, onpeaenalowmm ero
CTOMMOCTb.

PbIHOYHbIN (CpaBHUTENbHbIM) NOAXOA PEKOMEeHAYeTCs MPUMEHATb, Koraa [AOCTynHa A0CTOBEpHas W
[A0CTaToYHasA AN aHaM3a MHOOPMALMA O LieHaX M XapaKTepUCTMKax 06beKTOB-aHaNoroB. Mpy sTom moryT
NPUMEHATLCA KaK LieHbl COBEPLUEHHbIX CAENOK, TaK U LLEHbI NPeAI0KEHUN.

B pamkax pbIHOYHOrO (CpPaBHUTENBHOIO) NOAX0AA NPUMEHAIOTCA Pa3/inyHble MeTOAbl, OCHOBAHHbIE KakK Ha
NPAMOM COMNOCTaB/AIEHUM OLLEHMBAEMOro 0ObEKTA U OOBLEKTOB-aHANOroB, TaK U MeTOAbl, OCHOBaHHbIE Ha
aHa/NM3e CTaTUCTUYECKUX AaHHbIX U MHPOPMALIMK O pbiHKe 06beKTa oUeHKN (NyHKTbI 13 - 14 &CO Ne 1).

11.2. [JoxoaHbi nogoxopn

B cootBeTctBMM C IFRS 13 npu MCNo/ib30BaHMM 40OXO4HOMO nogxoda byayuwme cymmbl (Hanpumep, NOTOKU
[AEHEXKHbIX CPEACTB UM AOXOAbl U Pacxoabl) Npeobpa3oBbiBAOTCA B €4AMHYI0 CYMMY Ha TEKYLLMI MOMEHT
(TO ecTb AMCKOHTUPOBaHHY). MpKU NCNOL30BAHMM AOXOLHOIO NOAXOAA OLLeHKa CNpaBes/IMBOM CTOMMOCTU
OTpParKaeT TeKYLUNE PbIHOYHbIE OXKMUAAHWNA B OTHOLLEHUN TAKUX BYAYLLMX CYMM.

MeToabl OLLEHKN AOXOAHbIM NOAXOLOM:
®  MeToAbl OLEHKM No NpUBEAEHHOW CTOMMOCTY;

® MOAENN OLUEHKM ONnuUMOHa, TaKnme Kak d)opN\yna Enaka-LIJoynca-MepTOHa UnnM BMHOMMaNbHas
moaenb (TO €CTb CTPYKTYPHaA MOAe}'Ib), KOTOpbleé BKJKOYAKOT MEeTOoAdbl OUEHKM NO I'IpMBe,CI,EHHOf/‘I
CTOMMOCTU U OTPAXaAKOT KaK BpeMeHHY0, TaK U BHYTPEHHIOKO CTOMMOCTb ONUMOHAa; U

® MeTod AOUNCKOHTUMPOBAHHbBIX OEHEXHbIX TMOTOKOB, KOTOprl)'I ncnonb3yetrca AnAa  OUEHKM
CI'IpBBGLI,J'IVIBOI?I CTOMMOCTUN HEKOTOPbLIX HEMATEPUA/IbHbIX aKTUBOB.

MeToAabl OUeHKU no I'lpI/IBELI,EHHOﬁ cTtonmocCTun

ﬂpueedeHHaﬂ cmoumocms (TO €CTb NnpumeHeHne AoXogHoro nop,xo,u,a) - 3TO UHCTPYMEHT, l/ICI'lOI'Ib3yeMbIl‘/JI
AanAa CBA3bliBaHUA 6y,u,yu.|,v|x Cymm (Hanpmmep, NOTOKOB AOEHEXHbIX Cpeacrts Uan 3HaYeHul CTOVIMOCTVI) C
CyLLl,eCTByIOLLI,eﬁ CyMMOﬁ C ncnonb3oBaHnem CTaBKM OUCKOHTUPOBAHUA. Onpe,u,eneHme CI'IpBBE,CI,fIVIBOI?I
CTOMMOCTW aKTMBa MM 0653aTeNbCTBA C MCMOJIb30BaHUEM mMeToda OuUeEHKU Nno anBe,quHon CTOMMOCTH
OXBaTbIBaAET BCe cneayrowme aiemeHTbl C TOYKN 3peHnA Y4aCTHUKOB PbiIHKa Ha AaTy OLLEeHKW:

® OuUEeHKa 6Yﬂ,yLLI,MX NOTOKOB A€eHEeXHbIX CpeacTB OT OLLEHMBAEMOTO aKTUBa Uan O6FI3aTeJ'IbCTBa;
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OXUNAaHNA B OTHOWEHWUN BO3MOXKHbIX M3MEHEHUI CYMMbl U BpemMmeHn nony4yeHMAa MNOTOKOB
AeHeXHbIX Ccpeacts, npeacrtasaAvWUX HeonpeaeneHHocCTb, NpUCylyrd MNOTOKaM AeHeXXHbIX
cpeAacTs,

BpEeMeHHasa CTOMMOCTb AeHer, NpeacTaBAeHHas CTaBKOW Mo 6e3pMCKOBbIM MOHETapHbIM aKTUBaM,
CPOKM MOraleHns WAM CPOKM AEeWUCTBMA KOTOPbIX COBMagaloT C MNepuMoaoM, OXBaTblBa€MbIM
NOTOKaMKN JAeHeXHbIX CcpeAacts, M KOTOpble He npeactaBaAaroT HUKaKoM HeonpeaeneHHoOCTn B
OTHOLUEHUM CPOKOB WM pucka gedonta pns ux pgepxartens (1o ectb 6e3pucKoBas CTaBKa
BO3HarparkaeHus);

LEeHa, ynnauneaemas 3a NpuMHATUE HeonpeneNeHHOCTU, NPUCYLLEN NOTOKaM AeHEeXKHbIX CpeacTs (To
€CTb MPemMma 3a PUCK);

apyrue d)aKTOpr, KOTOpbleé YYaCTHUKU PbIHKA NPUHANN 6bl BO BHMMaHME B C/OXKMBLUMXCS
OGCTOHTE!’IbCTBaX;

B OTHOWEHMM 06A3aTeNbCTBa, PUCK HEBBINOJSIHEHUS 06A3aTeNbCTB, OTHOCALMMCA K AaHHOMY
0653aTeNbCTBY, BK/IOYAs COOCTBEHHbIV KPeAUTHbIA PUCK NpeanpuaTma (To ecTb nua, NPUHABLLEro
Ha ceba 0653aTeNbCTBO).

MeToApb! OLEHKM MO NPUBEAEHHON CTOMMOCTM OT/IMYAIOTCA B 3aBUCMMOCTM OT TOTO, Kak OHM UCMO/b3YOT
3/1IEMEHTbI, OMuCaHHble Bblile. OQHAKO HuKecneayolmMe oblime NPUHUMMbLI PEryAUPYIOT NpUMeHeHne
noboro meToAa OUEHKM NO NPUMBEAEHHOM CTOMMOCTWM, WMCMNO/Ab3YyemMOoro A/ OLEHKM chnpaBes/nBoi
CTOMMOCTHU:

NOTOKU AeHeXHbIX CpeacTB U CTaBKU AUCKOHTUPOBaAHUNA AO/IXKHbI OTpa*aTb AonyweHnAa, KoTopble
NCNo/Ib30BaUCL Obl Y4aCTHUKaMU PbliHKa NPU YCTaHOBNIEHUN UEeHbl Ha akTUB U1K 06F|3aTEI'IbCTBO;

ANnAa NOTOKOB AEHEXHbIX CpeactB U CTaBOK OUCKOHTUMPOBAHMA AO0/IKHbI Y4UTbIBATbCA TOJIbKO T€E
d)aI-(TOpr, KOTOpbleé OTHOCATCA K OUEHNBAEMOMY aKTUBY UTU O6F|33T€/'IbCTBy,'

AN Toro ytobbl u3bexaTb ABOWHOIO y4eTa MAM He YNycTUTb BAWAHME (aAKTOPOB PUCKA, CTABKM
ANCKOHTMPOBAHMA [O/KHbI OTParkKaTb AOMYLLEHUA, COBMECTUMbIE C AONYLWEHUAMM, MPUCYLLUMMI
NMOTOKaM  AEHEXHbIX  cpeacTB. Hanpumep, CcTaBKa  AMCKOHTMPOBaHWA,  OTpaKatoLias
HeonpeaeneHHoCTb OXMAAHWMIA B OTHOWeEHWUM 6byayuwero aedonTa, byaeT npuemnemon npwu
MCMNONb30BaHUN MPeayCMOTPEHHbIX AOrOBOPOM MOTOKOB AEHEXHbIX CPeacTB OT ccyabl (To ecTb
METOJ, KOPPEKTUPOBKM CTaBKM AUCKOHTUPOBaHMA). Ta Ke camasa CTaBKa He A0/XKHa NPUMEHATbCA
NpY UCNONb30BaHNU OXKMAAEMBIX (TO €CTb B3BELUEHHbIX C Y4ETOM BEPOATHOCTUN) MOTOKOB AEHEKHbIX
cpeacTs (To ecTb MeTo4 OUEHKM MO OXMAAeMOW NpUBEAEHHOW CTOMMOCTM), MOTOMY YTO
OXMAaemble MOTOKM [AEHEXHbIX CPEeACTB YXe OTparkaloT AOMNYLEHMA O HeonpeaeseHHOCTU B
OTHOLWeHMM byayliero aedonTa; BMECTO 3TOro A0/XKHA UCMO0Ab30BaTbCA CTaBKa AUCKOHTUPOBaHMA,
COM3MEPUMas C PUCKOM, NPUCYLLMM OXKULAEMbIM MOTOKAM AeHEXKHbIX CPeACTB;

OONYLWEHNs B OTHOLIEHMM MOTOKOB AEHEXKHbIX CPEACTB U CTAaBOK AMCKOHTUPOBAHMA A0/KHbI ObITb
nocnenoBaTeNibHbIMM  Mexay cobol. Hanpumep, HOMWHasbHble MOTOKU AEHEMKHbIX CPeacTB,
KOTOpble BKAOYAOT 3PPEKT UHOAALMM, AOMKHLI AMCKOHTUMPOBATLCA MO CTABKE, BK/OYAOLWLEN
addpekT uHPnAaumMn. HommHanbHaa 6e3pucKkoBas CTaBKa BO3HArpaxKAeHusa BKAOYaeT 3¢deKT
MHONALMK. DaKTUYECKME NOTOKU AEHEXKHbIX CPeACTB, UCKAtoYalowme 3GDeKT MHPAALUMN, OONKHDI
ONCKOHTMPOBATLCA NO CTaBKe, UCK/OYatoLeln appekT nHPAALUUKN. AHANOTUYHBIM 06PaA3OM MOTOKM
OEHEXHbIX CPeacTB 33 BbIMETOM HAJ/IOrOB AOJ/IKHbI AUCKOHTUPOBATLCA C UCMO/b30BAaHNMEM CTABKM
ONCKOHTMPOBAHUA 33 BbIYETOM HaNoroB. MOTOKM AEHEXHbIX CPeACTB A0 YNAATbl HAJIOTOB AOXKHbI
ONCKOHTMPOBATbLCA MO CTAaBKE, COBMECTUMOM C YKa3aHHbIMW MOTOKaMM AEHEXKHbIX CPeACTB;

CTaBKM AUCKOHTUPOBAHMNA [OO0NXKHbl Yy4UTbIBATb OCHOBOMOJararwouwime 3sKOHOMUYeCKUe (baKTOpr,
CBA3aHHbIE C BaﬂI-OTOﬁ, B KOTOpOVI Bblpa*XeHbl NOTOKN AeHEXHbIX CpeaCTB.
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OnpegeneHve cnpaBegiMBON CTOMMOCTM C WCMO/Mb30BaHMEM METOA0B OUEHKM MO MNpUBEAeHHOM
CTOMMOCTM OCYLLECTBASAETCA B YC/NOBUSAX HEOMPEeAeNeHHOCTU, MOTOMY UYTO WCNONb3YEMbIE MOTOKM
OEHEXHbIX CPeacTB ABNAIOTCA CKOPEe pacyeTHbIMW BENMYMHAMMK, HEXKEeNN M3BECTHbIMM cymmamu. Bo
MHOTMX C/lyd4aaX Kak CymMMa, Tak U CPOKU TMOAYYEHUS TOTOKOB [AEHEeXHbIX CPeAcTB ABAAOTCA
HeonpeaeneHHbIMKU. [JaxKe NpeayCMOTPEHHbIE A0rOBOPOM GUKCUPOBAHHbIE CYMMbI, TaKMe Kak NaaTexu no
ccyie, ABNAKOTCA HeonpeaeneHHbIMU, eC/IM CyLILEeCTBYET pUcK aedonTa.

Mopaenu oueHKM onumuoHa:

e Mogenb LeHoobpasoBaHUA onumoHoB Bnska-LWoynsa (aHrn. Black-Scholes Option Pricing Model, OPM)
— 3T0 MofJenb, KoTopas onpedenseT TeOPeTUYECKYld LEeHYy Ha eBponeickue OnuMoHbI,
nogpasymeBaloLLas, YTo ecnn 6a3oBblit aKTUB TOPryeTca Ha PbiHKe, TO LieHa ONuUMOHa Ha Hero HeABHbIM
obpasom yxKe ycTaHaBAMBaeTCA CaMMM  pbiHKOM. [laHHaa Mofenb NojayYuna  LuMpoKoe
pacnpocTpaHeHne Ha NPaKTUKe 1, MOMUMO BCEro MPOYEro, MOXET TaKKe UCMNO01b30BaThCA A1A OLEHKU
BCEX MPOU3BOAHbIX Bymar, BK/loYas BappaHTbl, KOHBEPTUPYEMbIE LeHHble Bymaru, U gaxke Oaa OUEeHKU
cobCcTBEHHOIO KanuTana PUHAHCOBO 3aBUCUMbIX PUPM.

CornacHo Mogenun bnska-LLloyn3a, KatoueBbiM 31eMEeHTOM onpeaeneHna CTOMMOCTU ONUMOHA ABAAETCA
oXKMaaemasa BOMATUIbHOCTb 6a30BOro aktuBa. B 3aBMCMMOCTM OT KosiebaHWA aKTMBA, LLeHa Ha Hero
BO3PACTAET W/ MOHMUMKAETCA, YTO MPAMOMPOMNOPLUOHANBHO B/IMAET HA CTOMMOCTb OMUMOHA. Taknm
obpasom, ecnn M3BECTHa CTOMMOCTb OMLUMOHA, TO MOMHO OMpesesMTb YPOBEHb BOJATU/IBHOCTU
OXMAAEMOM PbIHKOM®.

e buHOMManbHas moaenb npeanonaraet 6onbWKA 06bEM BblUMCAEHUIA, YeM Mmoaenb bnska- LWoynsa u
no3BosiseT BBOAUTb COBCTBEHHOE pacnpeaeneHuve LuUeH. [aHHas MogeNb TaKKe M3BeCcTHa Kak
6rMHommManbHasa mogenb Kokca-Pocca- PybuHwTeliHa namn C-11-M-mogens.

BuHOMManbHas mogenb JaeT npeacraBieHue 0 AeTepMMHAHTax CTOMMOCTM onuuoHa. OHa onpegensercs
He OXMAAeMOW LEeHOM aKTMBa, a ero TeKyllel LEeHOW, KOTopasd, eCTECTBEHHO, OTPAXKaeT OXKuAaHwus,
CBA3aHHbIe ¢ byaywmm. bBUHOMManbHaa mogenb B ropasgo 6onbliein cteneHn npucnocobaeHa gns aHannsa
[0CPOYHOTO UCMOJHEHMA OMLUMOHA, NOCKO/IbKY B HEWN YUMTLIBAIOTCA AEHENKHbIE MOTOKU B KaXK4oM nepuoge
BPEMEHMU, a He TONIbKO Ha MOMEHT UcTeueHUs’.

11.3. 3ATPATHbIN NOAXOA,

B cootBetctBumM c IFRS 13 npu 3aTpaTHOM noaxofe OTParkaeTca Cymma, KoTopasa noTpeboBanacb Obl B
HaCTOAWMI MOMEHT 417 3aMeHbl NPOU3BOANTENIbHON CMOCOBHOCTM aKTMBA (4acTO Ha3biBAEMOW TeKyllei
CTOMMOCTbIO 3aMELLEHMSA).

C TOYKM 3peHUn NpPoLaBLa KaK YYacTHWKA pbIHKa LeHa, KoTopas bbiia 6bl NoslyYyeHa 3a akTMB, OCHOBaHA Ha
TOW CymMme, KOTOPYIO MOKynmaTenb KaK Yy4aCTHMK pblHKA 3annatut, ytobbl npuobpect MAM NOCTPOMUTb
3amellaloWwmMin aktne, o6aagatoWwmii CoNnocTaBUMOM MOMb30M, C Y4ETOM MOPaNbHOro M3Hoca. lMpuumHa
3TOrO 3aK/to4aeTcA B TOM, UTO MOKyMaTeNb KaK y4acTHMK pbiHKa He 3annaTtun 6bl 3a aKTuB cymmy 6onblue,
Yyem CYMMa, 3a KOTOPYHo OH MOT 6bl 3aMeHUTb MPOU3BOANUTENbHYIO CNOCOBHOCTL AaHHOrO aKTMBa.

Mo poccuitickum depepanbHbIM CTaHAAPTaM OLIEHOYHOMN AEATEeNbHOCTU, TaK e MMEeTCA 3aTpaTHbI
noaxoa,.

B cootseTctBMM c n. 18 ®CO Ne 1 3aTpaTHbIM NOAXOA - 3TO COBOKYMHOCTb METOAO0B OLLEHKU CTOMMOCTU
06beKTa OLEHKM, OCHOBaHHbIX Ha onpedeneHUM 3aTtpaTt, HeobxoAuMbIXx Ana npuobpereHus,
BOCNPOWN3BOACTBa NGO 3amellleHNA 06beKTa OLLEHKM C YY4eTOM M3HOCa U ycTapeBaHWi. 3aTpaTHbIN noaxoa,
NPeMMyLLLeCTBEHHO MPUMEHAETCA B Tex C/aydaax, Koraa CyllecTByeT JocCToBepHas WHdopmauumsa,
Nno3Bo/AIOWAnA ONpeaennTb 3aTpaTthl Ha NpUobpeTeHMe, BOCNPOU3BOACTBO NMBO 3amelleHWe obbekTa

6 VICTOYHWMK: faHHble HTepHeT-nopTana «Economicportal»: Moaens Baaka-lWoynsa (http://www.economicportal.ru/ponyatiya-all/black_scholes_model.html)
7 Wctounuku: JlopeHc k. MakMwunnaH. MakMunnan «06 onumoHax»— M.: «MK «AHanutuka», 2002 r. (http://economy-ru.com/forex-treyding/binomialnaya-model.html); Bonbwas
SHumKknoneamus Hedtv Masa (http://www.ngpedia.ru/id159752p1.html)
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OLLEHKMU.

B pamKax 3aTpaTHOro Noaxofa NPUMEHAIOTCA PasMYHble MEeToAbl, OCHOBaHHblE HA onpeaeneHnn 3atpaT
Ha CO3JaHWMe TOYHOM KOMUK 06bEKTa OLEHKN MAK OOBbEKTA, MMEIOLLLEro aHaNOoMMYHbIE NOJIe3HbIe CBOMCTBA.
KpuTepmn npusHaHmna o6beKTa TOYHOM Konnen obbekTa OLEeHKM MAn 06 bEKTOM, MMEIOLLMM COMOCTaBUMblE
nonesHble CBOICTBA, onpegensatoTca denepanbHbIMM  CTaHAAPTaMM  OLEHKM, YCTaHaBAMBAOLWMMMU
TpeboBaHMA K NPOBEAEHMIO OLLEHKM OTAENbHbIX BUAOB OOBEKTOB OLEHKNU U (UAK) ANA cneunanbHbIX Lenen
(nyHKTbI 18 - 20 ©CO N2 1).

CornacHo n. 24 ®CO Ne 7, 3aTpaTHbI/ NOAX04, PEKOMEHAYETCA MPUMEHATb B CNeAyOWMX CAy4anX:

¢ 017 OUEHKM OOBEKTOB HEeABUMMKUMOCTM - 3eMesibHbIX Y4YaCTKOB, 3acTPOEHHbIX Ob6beKkTammu
KanuTa/sibHOrO CTPOMTE/IbCTBA, UM OBBHEKTOB KanMTa/lbHOrO CTPOUTENbCTBA, HO HE MX YacTei, Hanpumep
UNbIX U HEXWUIIbIX MOMELLEHUIA;

. ONA OUEHKN HeABUMKMMOCTU, eC/IN OHA COOTBETCTBYET Haubonee 3apHeKTUBHOMY UCMO/Ib30BAHUIO
3eme/IbHOTO Y4YacTKa Kak He3aCTPOEHHOro, U eCTb BO3MOXHOCTb KOPPEKTHOM OLEeHKM GU3NYECKOro U3HOCa,
a Take OYHKUMOHANbHOTO M BHeLWHero (3KOHOMMYecKoro) ycTapesBaHui O6BHEKTOB KanuTasibHOro
CTPOMTENbCTBA;

¢ npu HU3KOM aKTUBHOCTU PbIHKA, KOrga HegoCTaTO4YHO AadHHbIX, HEO6XOAMMbIX ana npunmeHeHuAa
PbIHOYHOTO (CpaBHMTEJ'IbHOI'O) N AO0XO0A4HOro noaxoaoB K OUEeHKe, a TakKXe ONnA OUeHKU HeABUXMMOCTU
cneunanbHOro Has3Ha4eHMA U UNCNO/b30BaHUA (Haanl\Aep, JNINHEeMHbIX O6'b€KTOB, rTMAOpPoOTEXHNYECKNX
COOpY)KEHMf;I, BOAOHAMNOPHbIX 6aLLIEH, HACOCHbIX CTaHLI,MIZ, KOTENIbHbIX, MHXEHEPHbIX ceten un ,CI,perVI
HeABUXMMOCTU, B OTHOWEHUN KOTOpOVI PbIHOYHbIE AaHHbIE O CAENKaX N NpeanoXeHnAX OTCVTCTBYI'OT).

Bbigo0: U3 npoeedeHHO20 sblwe aHanusa caedyem, yumo MCPO u PCO eknroyarom 8 ceba 3 nooxoda
npu npoeedeHuu oueHKU. UcKkaloveHuem aensemca pasauvyue 8 HAUMEHOBAHUU CPAeHUMENbHO20
nodxoda, no MC®PO OaHHbIii N0OX00 Ha3bieaemca pbIHOYHbLIM. Tpu N0AX00a K oyeHKe He3asucumol Opye
om 0Opyaa, xomsa Kaxobili u3 HUX OCHOBbIBAEMCA HA OOHUX U MeX Xe 3KOHOMUYEeCKUX MPUHYUnax.
lMpednonazaemca, ymo ece mpu NoAxo0a OO0/MHCHbI MPUEOOUMb K 0OUHAKOBOMY pe3ysnbmamy, 00HAKO,
OKOHYOMesIbHOe 3aKAYeHUe 0 CMouMoCmu 3ae8Ucum om paccMompeHUs ecex Ucrnonb3yembiX OaHHbIX
u om ocobeHHocmeli coenacoeaHus ecex nokazamesneii.

PbIHOK 3eMesibHbIX y4YacmKoe O00CmamoyYHO pa3eum, 6 OMKPbIMbIX UCMOYHUKAX UHgopmayuu
Haxodumca 6onbuwoe Koauvyecmeo npeodnaoxceHull. B pamkax Hacmoauw,e2o uccsedo8aHuUa rnpumMmeHeHue
PbIHOYHO20 (cpasHumMesnbHo20) nNodxoda Aenaemca Haubosee OOCMOBEPHLIM U UenecoobpdasHbIm,
ucxo0Aa u3 uepapxuu OAHHbLIX U ux docmynHocmu. 3ampamHbiii NoOXo0 He NPUMeHUM 08 OUeHKU
3eMerslbHbIX y4acmKoe.

11.4. PACYET CNPABEAJ/INBOA CTOMMOCTU OBBEKTA OLEHKWM B PAMKAX PbIHOYHOIO (CPABHWUTE/IbHOIO)
NoAXoOA

OnpegeneHne CTOMMOCTM 3eMeNbHbIX YYacTKOB CPaBHUTE/NbHbIM MOAX040M (MeToaom CpaBHEHUA
npogax)

MeToa cpaBHeHMA nNpojax onpegenaer PbIHOYHYH CTOMMOCTb 0bbeKTa Ha OCHOBe aHanu3a npoaax
COMNOCTaBUMbIX OBBHEKTOB HeABUXMMOCTHU, KOTOpPblE CXOAHbl C OoUeHWBaAeEMbIM 0bbekToM no pa3smepy u
MCNON1b30BaAHMUIO. ,ﬂ,aHHblﬁ MeToA npeanosaaraeT, YTo PbIHOK YCTAHOBUT LUEeHY ANA oueHNBaemMoro obbeKkTa
TEéM XKe CaMbIiM o6pa30M, YTO U ONA COMNOCTaBMMbIX, KOHKYPEHTHbIX 06BbEKTOB. [na Toro, 4yTObbI NPUMEHUTDb
MEeTO[, CpPaBHUTE/IbHbIX MNpPOoAaX, OUEHWWUKU UCNONL3YHOT pAd NMPUHLUMNOB OLUEHKW, BKAKYaAA NpUHUUN
3amelleHuna, KOTOprl‘;I rNacnuT, YTO CTOMMOCTb HeABUXKMMOCTU, KOTOPaA MMEET 06bEKTbI - 3aMeCcTUTENIN Ha
PbIHKE, 06bI4HO YCTaHaB/IMBaAETCA UCXOAA W3 3aTpaT Ha I'IpMO6p€TEHVIe «paBHO Xeslaemoro obbeKTa-
3amecTuTtenar.

MNpumeHeHWe MeToAa CpaBHUTENbHbIX MNPOAAXK 3aK/lvyaeTcd B MOCAeA0BaTe/IbHOM  BbINOAHEHUM
cnepyrowmx AencTBUiA:
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e noapobHoe wuccnegoBaHME pPbiHKA C LEAblo MOJyYeHMa [AocToBepHoM MUHpopmaumm obo Bcex
daKTopax, UMerLWUX OTHOLLIEHNE K 0OBbEKTaM CPaBHUMOM NOJIE3HOCTH;

e onpeaeneHne NoaxoAawWmx eauHNUL, CPAaBHEHUA U NMPOBEAEHNE CPAaBHUTE/IbHOMO aHain3a No KaXaom
eANHnLE;

° conocrtasneHne oueHunBaemoro obbekTa ¢ Bbl6paHHbIMM obbekTamm CpaBHEHMA C UENbIO
KOPPEKTUPOBKU UX CTOMMOCTEN WU UCKNTIOYEHUS U3 CMIUCKA CpaBHUBAEMbIX;

e MpuBeAeHMe pASA CKOPPEKTUPOBAHHDLIX MOKa3aTenel CTOMMOCTM CPaBHUMbIX OOBEKTOB K PbIHOYHOM
CTOMMOCTN 0OBEKTA OLEHKN.

B npouecce cbopa MHPopMauumn no conoctaBuMbiM ob6bekTam OLeHWUK He 0BHapyXUA MHPOPMaLMIO O
COBEPLIEHHDbIX CAeNKaX KYMAU-NpoAaxkm aHaNorMuyHbIX OLEHMBAEMbIM Yy4yacTKam, T.K. MHbopmaumsa ob
YCNOBMAX NPOAAXKM W peanbHOW LeHe CAENKM, KaK MPaBWuao, HOCUT KOHOWAEHLMANbHbIA XapaKTep.
Mo3ToMy pacyeT CTOMMOCTM O6BbEKTOB CPaBHMTE/IbHbIM METOA0M OCHOBbLIBA/ICA Ha LieHax NpeaoXKeHus C
YYETOM KOPPEKTUPOBOK.

AHann3 caenoKk No ConocTaBMMbIM obbekTam obecneumnsaeT OueHLWMWKa MH¢OpMaLI,M€l7I O uUeHe aHanora B
uesom. 3TM AaHHble MOTyT MUCNOZ1Ib30BATbLCA TOJIbKO B TOM C/y4dae, €Cn pa3mMmepbl aHanora MAeHTUYHbI
pa3amepam oueHmnsaemoro obbeKkTa. Ha NPaKTUKe OHU 06blYHO He cosnagatot. Y106 CpaBHUBATb 06BbEKTDI
HEeABUXMMOCTU, KOTOpble OTINYAKOTCA MO CBOMM XAPaAKTEPUCTUKAM, HYXHO HalUTM wuX ((O6LLI,MI\;1
3HaMeHaTeNb».

Bbi6op eanHULbI CPaBHEHUSA

BbibOp eanHuULLbI CPpaBHEHMA 3aBUCUT OT BUAaE OLEHNBAEMOWN HEABUMUMOCTU, U Pa3IMYHbIMU CErMEHTaMM
PbIHKa HEABUKMMOCTM MCNO/b3YIOTCA PasNNYHbIe eAUHNLLbI CPaBHEHMA.

I'IpM npoadaxKax semesib UCNoab3yroTCcA cnegyroume eauHUL bl CpaBHEHUA!

- ueHa 3a 1 ra (1 akp, 1 coTka) — Npu Npoaaskax 6oMbLUIMX Y4AaCTKOB 3€M/U, CE/bXO3YroAuiA, y4acTKOB Mog,
KOTTEKM, YHaCTKOB NMPOMbILLIEHHOrO HasHaYeHus;

- LeHa 3a 1 M’ NPy NpoAakax 3eMau Moz, 3aCTPOVIKY B HaCeIEHHbIX MYHKTaX C NI0THOW 3aCTPOVKOW;
Mpu aHann3e NpoaaxK 3aCTPOEHHbIX YH4AaCTKOB MCMONb3YIOTCA Ceaytowme eanHULbI CPaBHEHUA:

- UeHa 3a 1 m® oflieit naoWaau YAyylleHWih — NpU NPOoAae OBBLEKTOB HeABUNKMMOCTU, KOTOpble
HaCTOJIbKO CXOXM MO CBOMM XapPaKTEPUCTUKAM, YTO UX NPOCTO MOXKHO CPaBHWBATb APYr C APYrom B m2

B KayectBe eAWHUUbI CpaBHEHWA Bbl6paHa yAenbHaa CTOMMOCTb 0bbeKTa HeABMMXMMOCTK 3a 1 COTKY.
JaHHaa eguHMua CpaBHEHMA MCNOJb3yeTCcA MNOKynaTenAMM W Npojasuamu, a TaKXKe ApYyrumu
cneunanmnctaMm Ha pbiHKE 3eMe/ibHbIX Y4aCTKOB.

Mocne Bbl60pa eaAnHnLUbl CpaBHEHUA HGO6XOAMMO onpegenntb OCHOBHble MOKasaTe/In UAN 3N1EeMEHTbI
CpaBHeHUA, UCNOJIb3yA KOTOpPbleé MOXHO CMOAOENNPOBATb CTOMMOCTb OUEeHUNBaemMOro obbeKkTa
HeABUXMMOCTU NOCPeACTBOM HeO6XO,EI,MMbIX KOPPEKTUPOBOK LEH NnpeanoxeHma CpaBHUMBbIX 0b6beKToB
HeABUXNMOCTU.

O6bem AOCTYNHbIX OUEHLWUKY PbIHOYHDbIX AaHHbIX 06 o6beKTax-aHanorax

BblM NPOaHaNU3MpoBaHHbIe JaHHbIe M3 OTKPbITbIX MCTOUYHMKOB: MHTEpHeT pecypcbl: http://www.cian.ru/,
https://move.ru.

MpaBuna ot6opa 06beKTOB-aHANOroB 418 NPOBeAEHUA pacyeToB
MNoabop 06bEKTOB-aHANOroOB NPOUCXOAMA NO CAeAYIOWMM KPUTEPUSM:
v MecTononoxeHue: MockoBcKas 061acTb, PaAMEHCKUI p-H.

v Pa3p8LLIEHHOE ncnonb3oBaHMe: anAa XNAnNWHoOro CTponTenbCrea.
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KOKCANTHHrosas rpynna

4 Mnowaab: ConoctaBnMmMas no NAOWaAN C y4aCTKaMy BXOAALLMMM B COCTaB 06beKTa OLLEHKM.

Bblno BbifBAEHO 13 NpefanoXeHui Mo npoaaxe 3eMesibHbIX YYaCTKOB MOJ KUMULLHOE CTPOUTENbCTBO.
Moabop aHanoOroB M3 4ynucna MNPesoXeHWN OCYLECTBAANACA C YYETOM OCHOBHbIX LLeHOOOpPasyoLWmX
$aKTOPOB M Ha3zHAYEHUA: A4NA UHAMBUAYANbHO XKUNOM 3aCTPONKM.

CpaBHUTeNbHbIT aHaNu3 06beKTa OLEeHKU U Kaxgoro 06beKTa-aHasora no Bcem ssieMeHTam CpaBHeHUA

B pesynbtate npumeHeHus npaBun otbopa 6bliv oTceAHbl 0O6bEKTbl C LEHOBbIMU XapPaKTepPUCTUKaMU,
HETUNUYHbIMU AON5 BbIOOPKKM, B COCTaBe KOTOPOM OHWM npeacTaBneHbl. Kak npaBuo, 3TO OOBEKTHI,
MMelWwmMe  MUHUMAJIbHbIE WM MaKCUMMaJsibHble LEHbl, B CUAY 4Yero WX npucyTcTBUE B BblIOOpKe
uenecoobpasHo NpU3HaTb HETUMUYHBIM U, KaK CneacTBMe, MPUBOAMUT K BbICOKOM MOrPeLIHOCTM Takoro poaa
BbIYNC/IEHUN.

TaK Kak B cOCTaB 06beKTa OUEHKN BXOAAT 3eMe/IbHble YYacTKM MoJ 30Hbl 06Llero nonb3osaHuaA, OLeHLMK
NMPWHAN CheayoLmMiA NOPAAoK pacyeTa:

1 sTtan: onpeaeneHmne CTOMMOCTb 1 COTKM 3emMeIbHOro y4acTKa naowaabto Ao 15 coTok.

2 3Tan: onpeaeneHme CTOMMOCTb 1 COTKM 3eMe/IbHbIX Y4aCTKOB C YYETOM MHAMBUAYANbHbIX XapPaKTEPUCTUK
(30HbI 06WEero nonb3oBaHMA).

Tabnauya 11.4-1 XapakTepUCTUKMU CONOCTaBUMbIX O6BEKTOB, UCNOAb3YyEeMbIX ANA pacdyeTa CTOMMOCTU 3eMesIbHbIX

Y4YacTKoB
XapaKTepucTmku O6DbEKT OLLeHKMN O61beKT Ne 1 O6beKT Ne 2 O61beKT Ne 3
MCTOuHMK https:/./move.ru/objects/ra https://ramenskoye.cian.r https://ramenskoye.cian.ru/
WHbOpMALIM - menskiy_rayon_derevnya_  u/sale/suburban/2074185 sale/suburban/213787972/
pmay metkomelino_2273813787/ 24/
[aTa npeanioxeHus Hoabpb 2019 Hoabpb 2019 Hoa6pb 2019 OkTabpb 2019
KoHTakT (964) 718-31-13 8977 643-54-67 8926 103-08-66
MockoBckas obnactb, MockoBscKan MockoBscKasn
L. MockoBckas obnacTb,
PameHCcKuit paioH, obnactb, PameHckoe, p-H obnactb, PameHckoe, p-H
MecTo HaxoxaeHus AepeBHs MeTKomenvHo, " .
ropoAcKoe noceneHue . . CeBepHbIl, yn. CeBepHblIi, yn. Ceprua
PameHcKuit paioH

PameHcKoe MonopaexHaa PagoHexcKkoro
YpaneHHoOCTb OT
MKAZL km 36 40 35 29
LWocce HoBopsasaHckoe PAsaHckoe HoBopssaHckoe HoBopssaHckoe

3EeMN HaceNeHHbIX 3eM/IM HaceNeHHbIX
KaTteropus 3emenb 3EM/IX HaCeNIEHHbIX NMYHKTOB 3eM/IM HaCeNEHHbIX MYHKTOB
NYyHKTOB NYHKTOB

PaspeluenHoe XC e NC NXC
Mcnonb3oBaHue
Mepegasaemble npasa Aoseputenbroe CobcTBEHHOCTD CobcTBEHHOCTD CobcTBEHHOCTD

ynpaBneHue
Mnowaab yyacTka, coT. no 15 15,00 6,00 10,00
NHKeHepHble

n n n n
KOMMYHUKaLIM 0 rpaHuue 0 rpaHuue 0 rpaHuue 0 rpaHuue
H

anmque MOABESAHbIX Ectb Ectb Ectb Ectb

nyreu
:'fga MIPEANOMENNR, - 1900 000,00 900 000,00 1250 000,00
CroumocTb
npeanoxeHua sa 1 - 126 667 150 000 125 000
COTKy, py6.

UCTOUHUK: cocTaBneHo OueHLWmMKom

Ta6nuua 11.4-2 PacueT yaenbHOM CTOMMOCTM 33 1 COTKY yuacTKa niowaabio 4o 15 coTok

dnemeHTbl CpaBHEHUA Ea. cpas. O6BbEKT OLEHKKN 06beKT Ne 1 06beKT Ne 2 O61beKT Ne 3
Lewa npoaaxu py6./cor. 126 667 150 000 125 000
(npeanoxenus)

O6uwana naowaab COoT. po 15 15,00 6,00 10,00

MepepaBaemblie
MMYyLLECTBEHHbIe NpaBa,
orpaHu4yeHua
(o6pemeHeHusn) aTUX NpaB
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dnemeHTbl CpaBHEHUA EA. cpas. O6bEKT OLeHKMN O6bekT Ne 1 O61bekT Ne 2 06beKT Ne 3
Kauectso npas Aosepuresnbroe CobcTBEHHOCTD CobcTBEHHOCTD CobcTBEHHOCTD
ynpasneHune
KoppekTnpoBka % 0,00% 0,00% 0,00%
126 667 150 000 125 000
ObpemeHeHun He BbiABNEHDI He BbiaBNEHDI He BbiaBNEHbI He BbiABAEHbI
KoppekTnpoBKka % 0,00% 0,00% 0,00%
CKOppPEeKTUPOBAHHAA LEeHa py6./cor. 126 667 150 000 125 000
Ycnosua GuHaHCMpPOBaHUA
cocronBLeica unmn
npeanonaraeMmoun caenku
Hemunuunele yerosus OTcyTCTBYIOT OTcyTcTBYIOT OTcyTcTBYIOT OTcyTCTBYIOT
dUHaHCMpoBaHUA
KoppekTnposka % 0,00% 0,00% 0,00%
CKOppeKTMpOBaHHaA LeHa py6./cor. 126 667 150 000 125 000
Ycnosua npopaxu
Ocobble ycnoBusA Npoaaxu OTcyTCTBYIOT OTcyTCTBYIOT OTcyTCTBYIOT OTcyTCTBYIOT
KoppekTnpoBKa % 0,00% 0,00% 0,00%
CKOppeKTMpOBaHHaA LeHa py6./cor. 126 667 150 000 125 000
Pacxoppl, npoussoaumbie
HenocpeAcTBEHHO nocne
NOKYNKKN
Ocobble pacxoabl OTcyTCTBYIOT OTcyTCTBYIOT OTcyTCTBYIOT OTcyTCTBYIOT
KoppeKkTnpoBKa % 0,00% 0,00% 0,00%
CKOppeKTMpOBaHHaA LeHa py6./cor. 126 667 150 000 125 000
Ycnosua pbiHKa
Bpems npogaxu Hoabpb 2019 Hoabpb 2019 OKTab6pb 2019
KoppekTnpoBKka % 0,00% 0,00% 0,00%
CKOppeKTMpOBaHHaA LeHa 126 667 150 000 125 000
Hanwnuune Topra Topr npegycmoTpeH Topr npegycmoTpeH Topr npegycmoTpeH
KoppekTnpoBKka % -13,00% -13,00% -13,00%
CKOppeKTMpPOBaHHaA LeHa py6./cot. 110 200 130 500 108 750
MecrononoxeHnue n
OKpy)XeHue obbeKTa
MockoBsckasn Mockosckas
obnactb, PameHckuit Mockosckas Mockosckas obnactb, PameHckoe,
MecTo HaxoxaeHus paioH, ropoackoe o6nacte, AepesHa obnacre, PameTcKoe, p-H CeBepHbIi, ya.
HoceneHme MeTKomevnMHvo, p-H CeBepHbIR, yn. Ceprun
PameHcKui panioH MonopgexxHasn
PameHckoe PanoHexckoro
KoppekTnpoBKa % 0,00% 0,00% 0,00%
CKOppeKTMpOBaHHaA LeHa py6./cot. 110 200 130 500 108 750
HanpasneHue/wocce HoBopssaHckoe PAsaHckoe HoBopssaHckoe HoBopsasaHckoe
KoppeKkTnpoBKa % 0,00% 0,00% 0,00%
CKOppeKTMpOBaHHaA LeHa py6./cot. 110 200 130 500 108 750
YpaneHHoctb oT MKALL KM 38 40 35 29
KoppekTnpoBKa % 0,00% 0,00% 0,00%
CKOpPpPEeKTUPOBAHHAA LEeHa py6./cort. 110 200 130 500 108 750
WUcnonb3osaHue unmn
30HMpOBaHUe
KaTeropua seman 3eMJI1 HaceNeHHbIX 3€MJIM HaceNeHHbIX 3eM/IM HaceNeHHbIX 3€MJIM HaceNeHHbIX
NYHKTOB NYyHKTOB NYyHKTOB NYHKTOB
KoppekTnposka % 0,00% 0,00% 0,00%
CKOppeKTMpPOBaHHasA LeHa py6./cort. 110 200 130 500 108 750
Bua paspeweHHoOro
VICI?OFJ:b;C))BaHVIH WG, WHKC WHKC WHKC
KoppekTnposka % 0,00% 0,00% 0,00%
CKOppPEKTUPOBAHHAA LeHa py6./cort. 110 200 130 500 108 750
dusnueckue
XapaKTepPUCTUKHU
flnowaas semenbHoro cor. Ao15 15,00 6,00 10,00
y4acTka
KoppeKTnposka % 0,00% 0,00% 0,00%
CKOppeKTMpPOBaHHasA LeHa py6./cort. 110 200 130 500 108 750
JKOHOMUYECKUue
XapaKTepUCTUKHU
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dnemeHTbl CpaBHEHUA EA. cpas. O6bEKT OLeHKMN 0O6beKT Ne 1 06beKT Ne 2 06beKT Ne 3
[JocTynHble nHXeHepHble
KOMMYHUKALH Mo rpaHuue Mo rpaHuue Mo rpaHuue Mo rpaHuue
KoppekTnpoBka % 0,00% 0,00% 0,00%
CKoppeKTupoBaHHas LeHa py6./cot. 110 200 130 500 108 750
Es:s;mo MOABEIAHEIX Ectb Ectb Ectb Ectb
KoppekTnpoBKka % 0,00% 0,00% 0,00%
CKoppeKTMpoBaHHas LeHa py6./cot. 110 200 130 500 108 750
Apyrve xapakTepucTMku
(anemeHTbI), BAMAIOWME Ha
CTOMMOCTb
NHanBuayanbHble
0CO0bEeHHOCTN 3eMeNbHOTo Het Het Het Het
y4acTka
KoppekTnpoBKka % 0,00% 0,00% 0,00%
CKOppeKTMpoBaHHaA LeHa py6./cort. 110 200 130 500 108 750
Bbisoabl
0O6Lan BasoBas Koppekuus % 13,00 13,00 13,00
BecoBoit KoapduumeHT 0,33333 0,33333 0,33333
CpepHeB3BelleHHan py6./cor. 116 482

PbIHOYHAA CTOUMOCTb

UcTouHuK: PacyeTbl OueHLwmKa
Kommenmapuu Kk mabauyam:
Ycnosus coenku (KoppeKmupoeka Ha mope, ymopeoeaHue)

PbIHOK HeaBUMMKMMOCTM MMeeT pag, cheumduyHbix ocobeHHOCTen, OofHOM M3 KOTOpbIX ABAsSETCcA
BO3MOXHOCTb NEPErOBOPOB MOKYyNaTena U NPoAaBLa Ha NPeAMET CHUXKEHUA LLEHbl NPEeSNOXKEHNA, NpUYem
JaHHble NeperoBopbl AOCTAaTOMHO YACTO NPUBOAAT K MONOXKUTENbHOMY pe3y/abTaTy AaA nokynatens. LleHbl
OOBEKTOB-aHANOrOB ABAAIOTCA LEHaMU NpeanoxeHua. PeanbHble LEHbl, MO KOTOPbIM 3aK/a4atoTcA
[0roBopa, Kak NPaBuIo, HUKE LLeH NPeaNoXKeHUs.

CornacHo wuccnepoBaHuam, nposefeHHbiM OO0O «Hay4yHo-npakTuyeckuii LleHTp [MpodeccroHanbHoim
OueHKM», pesynbTaTbl KOTOPOro onyb6ivKoBaHbl B cnpaBovyHMKe «CrnpaBOYHUK PacyYeTHbIX AaHHbIX AAA
OLEHKM U KoHcanTuHra» (CPA Ne23) , ckuaKku Ha Topr Ana 3emesibHbIX y4acTKoB B MOCKOBCKOM obnactu
UMeeT cnegytowme 3Ha4YeHuA:

Ta6auya 11.4-3 3HaueHUA CKUAKU Ha Topr

Tafanua 13.2
THAMCHEA KO PPeETHRGENK HE YTOPrOEAHNE 1A 0 LeKTHE He/l BUWE AMOCT B Pataavasy ropozax M

— Il ABALCT BEHE O | e e e
Hace nesmanall yracT o an T aman Chduscan ]’“:mdlﬂn s
Apenga [Ipogasa | o Il piymasia | A I A I [y s
lil.i-lil.llrlllll.' PN EETE AR CHHE e Y H KT A
P 57 411 | a8 | 114 | a4 | 111 H- 1 | 12-14 | Qz-m
{65) {10 {7 {12 {7.5) {105} {9 {13} {13}
A

KoppeKTupoBKa Ha Topr NpuHATa B pasmepe 13% Kak cpeaHee 3HaYeHMe amManasoHa.
MecmoHaxoncoeHue

LleHa npegnoxeHna HeaBUKUMOCTM 3aBUCUT OT MeCTa PacnoioXKeHumsA obbeKTa OUEHKU. ITO O6yC}'IOB!1€‘HO
CoXxuswimmca 06LLI,eCTBeHHbIM MHEHUeEM, pa3nw4Hoi/'1 NPUBAEKATE/NIbHOCTbIO paEOHOB FOpOAa/pEFMOHOB
rocygapctBa, y/J,O6CTBOM nonoxeHma ana 06beKkToB HeABUXMMOCTU onpeaeneHHoro d)yHKLI,MOHaﬂbHOFO
Ha3Ha4YeHwuA.

OueHunBaeT 06bEKT, U 0ObLEKTbI aHANOTU PACNOJIOKEHbl B PameHCKom paitoHe MoCKOBCKOW ob6nacTtu.
KoppeKTupoBKa No AaHHOMY NapameTpy He TpebyeTcs.

YoaneHue om MKA
YpaaneHHocTb oT MKA/L, 3To No NpaBy CamMblii 3HAYMMbIN U KNOYEBOW GaKTOp, BAUAIOLLMA HA CTOMMOCTb

COTKM 3emnun. Yem pganblue HaxoamTca Yy4aCTOK, TEM OH AeLllesnie.
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CornacHo aHanutuyeckmm uccnegosaHmam 00O «PycbusHeclpaiicMHpopm», onybAMKOBaHHbIM B
cnpaBoyHnKe «CnpaBOYHUK OLLEHLWMKA. KOPPEKTUPOBKU ONA OLEHKM CTOMMOCTM 3eMesibHbIX YY4acTKOB
MockoBcKko obnactu», Mocksa, 2017 r., NpUBOANUTCA 3aBUCMMOCTb CTOMMOCTM 3€MESIbHbIX Y4acTKOB
Pa3/INYHOro HasHavyeHua oT paKTopa yaaneHHocty oT MKAL;:

Ta6bnuua 11.4-4 luana3oH KOPPEKTUPOBOK Ha yaaneHue ot MKA/, B FOro-BoctouHOM HanpaBaeHUU 418 y4acTKOB
noA *KUIULHOE CTPOUTENbCTBO

Yaaaennoctn oy Yiaacunocrn or MKA] ofpexia ouenkn, K.
MEAdobsexia-

ANRIOTR, KM, 0-20 21-40 41 - 60 61 - 80 81-100 101 - 120 121 - 140 141 - 160
0-20 0% -29% -50% -64% -75% -82% 87% 91%
21-40 42% __0% -29% -49% 64% -74% 82% 87%
41-60 99% 40% 0% -29% 49% -64% 74% -82%
61-80 > 100% 97% 40% 0% -29% -49% 6£4% -74%
81100 > 100% > 100% 97% 40% 0% =299, -49%, £4%
101 - 120 > 100% > 100% > 100% 97% 40% 0% -29% -49%
121 - 140 > 100% > 100% > 100% > 100% 97% 40% 0% -29%
141 - 160 > 100% > 100% > 100% > 100% > 100% 97% 40% 0%

Ta6nuua 11.4-5 PacueT KOPPEKTUPOBKU Ha yganeHue ot MKA/,

MNapametp O6BbEKT OLEHKKN 06beKT Nel 06beKT No2 061beKT Ne3
YpaneHHoctb o1 MKAL, Km. 36 40 35 29
MopgenbHana KOPPEKTUPOBKA 21-40 21-40 21-40 21-40
KoppekTnpoBKka 0,00% 0,00% 0,00%

UCTOYHUK: cocTaBneHo OLI,eHLI.I‘VIKOM
Mnowade 3emenbHO20 y4acmkxa.
Ha pblHKe NpoAa NpUCyTCTBYET TaKol LeHoobpasylolwmii pakTop, Kak naolLagb 3eMe/ibHOro yyacTKa.

Mpwn NpoYMx paBHbIX YCAOBUAX, BonblUME MO NAOLWAAM 3EMENbHbIE YY4AaCTKM MOTyT NpoaaBaThca no 6osee
HM3KOW B NepecyeTe Ha eAMHULY NaolWaau UeHe, 4To obycnaBnnBaeTcs 6ONbLIMM CPOKOM 3KCMO3ULUMU.
KoppeKTnpoBKa Ha naolaab 415 y4acTKOB NOA XKUAULLHOE CTPOUTENLCTBO ByAEeT NPON3BOANTLCA COrTacHO
nccnepoBaHmam, nposedeHHbIM OO0 «[pUBOMKCKUIA LEHTP METOAMYECKOT0 M MHPOPMALMOHHOIO
obecnevyeHUss OLEHKM», pe3ynbTaTbl KOTOPOro npuBeAeHbl B cnpaBoYyHMKe «CnpaBOYHWK OLEHLLMKA
HeaABMMKUMOCTN-2018. 3emenbHble ydacTkM. YacTb 2». HuxHmMin Hosropog, 2018 roa.

Tabnuya 11.4-6 lnanasoH KOPPEKTUPOBOK Ha NJoWwaab

1 awvil
3emenbHbie yqacTku nog UKC B raponax C HUCNEHHOCTLIO '
. Hacenenua Ao 500 ruic, ven.
finowans, k8.M ananor
1500- | 3000- | 6000-
<1500 | 3000 | 6000 | 10000 ] e
<1500 | (4,000 | 1.06 1,16 125 | 129
1500-3000 | 0,85 1,00 | 110 | 1.19 1,22
30006000 | 086 | 081 | 1,00 | 108 | 1.41 |
6000-10000| 0,80 0.84 093 | 1,00 1,03
_>10000 | 078 | 082 | 090 | 097 1,00 |

i

QUeHKn

Tabauya 11.4-7 KoppeKkTMpoBKa Ha njiowaab

XapaKrepuctuka OueHuBaemblii 06beKT AHanor 1 Ananor 2 Ananor 3
Mnowaab, COTKa no 15 15,00 6,00 10,00
KoppekTnposka 0,00% 0,00% 0,00%

UctouHuk: CoctaBneHo OueHLUKoOM
BHeceHue secosbix Koade)ULWEHITIOB

CornacHo TpebosaHuam ®CO, Heob6x0AMMO MPOU3BOAUTL 0BOCHOBAHWE BCEX PAacyeTOB U pe3y/nbTaToB B
oTyeTe 06 ougeHKe.

HeobxoamMmo paccumtaTb napameTp, o6paTHbIN yaenbHOMY Becy CyMMbl KOPPEKTUPOBOK MO Kaxgomy
aHanory B obuel cymme KOPPEeKTUPOBOK aHasoroB (4em 6osblue yaenbHbI BEC, TEM MeHblLe BECOBOW
KoaddpuumeHT 1 HaobopoT). MponsBoaAnUTb pacueT npeasiaraeTca no cieaytowen popmyne:
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YCIEXA

KOKCANTHHrosas rpynna

K = (SAl+D /NS, | +1)
B (SAl+D (S, | +1) + (Sa| + D /(S,| +1) + ...+ (Sa| + D /(S,| +1)

rae,
K — nckombit BecoBot KOadhdULMEHT;

n —Homep aHasnora
SA - CYMMa KOPPEKTMPOBOK MO BCeM aHanoram;

1.0 - cymma KOppPeKTUPOBOK aHanora, A8 KOTOPOro NPoM3BOAUTCA PacyeT;
1 - cymma KOppeKTUMpoBOK 1 —ro aHasnora;

2 - cymMMa KOPPEKTMPOBOK 2-ro aHasora;

N - cymMa KOPPEKTUPOBOK N-ro aHasora.

(SARNY

[daHHyo dopmMyny MOXKHO YNPOCTUTb, YMHOMXKMB YACAUTENL W 3HAamMeHaTeNb Ha 1/
nosy4ymm

, B pesynbTaTte

K= 1S, | +1)
(S| +1) +1/(S,| +1) + ... + 1/(S,| +1)

OyeBMAHO, YTO 3aBMCMMOCTb BECA OT CYMMbl KOPPEKTUPOBOK HE IMHENHasn, MHaye pacnpesesieHne Becos
6b110 6bl ropasfo npolue No NPAMOI NPONOPLMUHN.

MH6U6U6yGﬂbeI€ ocobeHHocmu 3emeslbHo20 ydyacmeka.

UHAueudyanbHbie xapakmepucmuku

Accoyanus
Crapyeny

Ha Kondurypaumio, popmy, pensed 3eMensHoro yHactka v NaHopaMbiil Bing ¢ y4acTka - koppektiposks Ha 01.10.2019 roga

YL TP

WAOH DBVUA | DIOMEN P 1 Cpaines inram

100

(X0 T 12 | 147

w

WUctouHuk nudopmaumum: https:/, /étatrielt.ru/statistika-ryn ka/statistika-na-01-10-2019g/korrektirovki-stoimosti-zemli/1988-na-konfiguratsiyu-
formu-relef-zemelnogo-uchastka-i-panoramnyj-vid-s-uchastka-korrektirovki-na-01-10-2019-goda
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GOOPMVIA

Otuet Ne 364/19 ot 16.12.2019r.
NoarotosneHo ana 000 «YK «TAY» A.Y. 3NN peHTHbI «CBOA 3eMAA-PEHTHBIN»

YCIEXA

KOKCANTHHrosas rpynna

Ta6nunuya 11.4-8 Utorosblii pacyeT CTOMMOCTU 3eMeNbHbIX Y4acTKOB

UHpmBuayanbHble Croumocts KoppeKkTnposka Ha
LY 3a 1 cotky pp P

Kapacrposblii Mnowaap
A S 0cobeHHoCTH UHAUBUAYANbHbIE
HOomep KB.M. TUNOBOro
XapaKTepPUCTUKU

ydacrka yuacTtKa, py6.

CKoppeKTupoBaHHasA
CTOMMOCTb 3a 1 COTKY,

py6.

CnpasepgnuBas
CTOMMOCTb
yyactka, py6.

50:23:0020262:1127 500,00 116 482

116 482

582410

50:23:0020262:1128 500,00 116 482

116 482

582410

50:23:0020262:1129 500,00 116 482

116 482

582410

HenpasuibHaA

50:23:0020262:1130 500,00
dopma

116 482 -17,00%

96 680

483 400

HenpasuibHaA

50:23:0020262:1131 500,00
dopma

116 482 -17,00%

96 680

483 400

UcTouHUK: paccuntaHo OueHWwmKom

Tabnuua 11.4-9 UToroBas CTOMMOCTU 3eMe/IbHbIX Y4aCTKOB

Ne YaenbHaa ctoumocTb 3a 1

n/n Kapactposbiii Homep Appec pacnosioKeHus MNnowaap, coTka

COTKY, pybneii

Cnpasepausasn
CTOMMOCTb, pybneii

Poccuiickan depepaums,
MockoBckas obnacTb,
PameHcKui
1 50:23:0020262:1127 MYHULMNANbHbIN 5,00
paioH,ropoackoe
noceneHue PameHckoe, r.
PameHckoe

116 482

582410

Poccuiickan degepaums,
MockoBckas obnacTb,
PameHcKuit
2 50:23:0020262:1128 MYHULMNANbHbIN 5,00
paioH,ropoackoe
noceneHue PameHckoe, r.
PameHckoe

116 482

582410

Poccuiickan depepaums,
MockoBckas obnacTb,
PameHcKui
3 50:23:0020262:1129 MYHULMNANbHbIN 5,00
palioH,ropoackoe
noceneHue PameHcKoe, r.
PameHckoe

116 482

582410

Poccuiickan depepaums,
MockoBckas obnacTb,
PameHcKuit
4 50:23:0020262:1130 MYHULMNANbHbIN 5,00
palioH,ropoackoe
noceneHue PameHcKoe, r.
PameHckoe

96 680

483 400

Poccuiickan depepaums,
MockoBckas obnacTb,
PameHcKui
5 50:23:0020262:1131 MYHULMNANbHbIN 5,00
palioH,ropoackoe
noceneHne PameHcKoe, .
PameHckoe

96 680

483 400

UCTOYHUK: paccunTaHo OueHLMUKOM
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KOMCANTUHFOBaR FRyNna

12. COTNACOBAHMUE PE3Y/IbTATOB OLEHKHA

CornacHo n. 8 ®CO Ne 3, B pasgene cornacoBaHuA pesy/bTaToB A0/KHO ObiTb NPUBEAEHO COracoBaHue
pes3ynbTaTOB pPacyeToB, MNOAYYEHHbIX MNPU MPUMEHEHUM PaA3ANYHBIX MNOAXOAOB K OLEHKe, a TaKkKe
NCNONb30BaHMM NOJYYEHHbIX C MPUMEHEHNEM Pa3/IMYHbIX NOAXOL0B.

Mpu cornacoBaHuUM pesynbTaToB, B PaMKax NPUMEHEHUA KaxKaoro noaxoaa OueHLWMK A0KEeH NPUBECTU B
OTtyeTe 06 ouEHKe onucaHMe npoueaypbl COOTBETCTBYHOWEro cornacoBaHus. Ecnv npu cornacoBaHum
MCMO/Ib3yeTCs B3BELIMBAHME PE3Yy/bTaToB, NOJIYYEHHbIX MPU NPUMEHEHUN PAa3ANYHbIX NOAX0AO0B K OLEeHKe,
a TaKXe MCMNo/b30BaHMM PasHbIX METOZO0B B PaMKax NPUMEHEHWUS KarK4oro noaxoAa, OLEHLUMK JOJKeH
060CcHOBaTb BbIGOP UCMO/Ib30BAHHbIX BECOB, MPUCBANBAEMbIX Pe3y/bTaTam, NoyYeHHbIM MPU NPUMEHEHMM
Pas/fiMYHbIX MOAXOAO0B K OLEHKE, a TaKXe WCNOo/b30BaHWM PasHbIX METOAO0B B pamKax NpUMeHeHus
Kakaoro noaxoaa.

Mpn 0606LEHMN pe3yNbTaTOB Pa3/INYHbIX MOAXOA0B K OLLEHKE B UTOFOBYIO BEIMYUHY CTOMMOCTU OLeHLMK
[O/IKeH NpoaHann3npoBaTh caeayiolme XapakKTepUCTUKU UCNO/b30BaHHbIX NOAX0A08.

B pamKax Hactosuwero Otyeta OUEHLWMKOM AONA ONpeaeneHus CTOMMOCTM 3eMesibHbIX Y4acTKOB Obin
MCMNO/Ib30BaH TO/IbKO PbIHOYHbIN (CpaBHUTENbHBIN) Noaxoa. CornacoBaHue He TpebyeTca.

Taknum o6pa30M, Be/IMYNUHa cnpaBep,nMBoﬁ CTOMMOCTU 06beKTa OUEHKHN C HEO6XOAMMbIMM AonyweHnamm n
orpaHn4YeHnAMUN OKPYrneHHoO COCTaBAET:

2 714 000 (ABa MMANMOHA CEMbCOT YeTblPHAALATb TbicAY) pybneii, He obnaraerca HAC.

B Tom uucne:

Ne Kapactposblit Mnowapap, YaenbHaa cToMmocTb 3a CnpaseasimBas CTOMMOCTb CnpaseannBas CTOMMOCTb YHACTKa
n/n HOoMep KB.M. 1 coTky, pybneu yuacTtKa, py6. (oKpyrneHHo), py6.

1 50:23:0020262:1127 500,00 116 482 582 410 582 400

2 50:23:0020262:1128 500,00 116 482 582 410 582 400

3 50:23:0020262:1129 500,00 116 482 582 410 582 400

4 50:23:0020262:1130 500,00 96 680 483 400 483 400

5 50:23:0020262:1131 500,00 96 680 483 400 483 400
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13. 3AK/IIOMEHUE OB UTOFOBOW BE/IMMUHE CTOMMOCTU OBBbEKTA OLLEHKU

Ha ocHoBaHuu I'Ipe,D,OCTaBIIEHHOﬁ MHd)OpMaLI,MM, BbIMO/IHEHHOIO aHa/IM3a U PaACYHETOB PEKOMEeHAyeEMaA
HaMKn UToroeaa BesidMHa cnpasegsimBad CTOMMOCTU 0bbeKTa OLLEHKH, C HEO6X0,CI,MMbIMVI aonyweHmnamm v
OorpaHn4YeHnAMM COCTaBNAET:

2 714 000 ([lBa MMANIMOHA CEMbCOT YeTbIPHAALATb TbicAY) py6neii, He o6naraetca HAC.?

B Tom uyucne:

Mnowagap, CnpaseannBas CTOMMOCTb

Nen/n  KagacTpoBbiii Homep AApec pacnonoxeHna Reh (okpyrnenHo), py6nei

Poccuiickan depepaumsa, Mockosckas obnactb,
1 50:23:0020262:1127 PameHcKUiA MyHUUMNaNbHBIN paiioH, I PameHcKoe, 500,00 582 400
lopoackoe noceneHne PameHckoe
Poccuiickan depepaumsa, MockoBckas obnactb,
2 50:23:0020262:1128 PameHCKUit MyHUUMNANbHBIN palioH, r PameHcKoe, 500,00 582 400
lopoackoe noceneHne PameHckoe
Poccuiickan ®eaepauma, Mockosckas obnacTb,
3 50:23:0020262:1129 PameHCKUit MyHUUMNANbHBIN palioH, r PameHcKoe, 500,00 582 400
lFopoackoe noceneHne PameHckoe
Poccuiickan ®epepaumsa, MockoBcKas obnacTb,
4 50:23:0020262:1130 PameHCKUn MyHUUMNANbHBIN palioH, F PameHcKoe, 500,00 483 400
lopogackoe noceneHne PameHckoe
Poccuiickan ®eaepauma, Mockosckas obnacTb,
5 50:23:0020262:1131 PamMeHCKMIn MyHUUMNANbHBIN paiioH, r PameHcKoe, 500,00 483 400
lopogackoe noceneHne PameHckoe

Cy)K,D,EHMe OueHLMKa 0 BO3MOXHbIX rpaHuLax UHTEpBA/d, B KOTOPOM MOXKeET HaXxoaAUTbCA
nToroeaa CTOMMOCTb

B cooTtBeTcTBMM C 3agaHvem Ha oueHKy oT OueHwuKa He TpebyeTcAa NPUBOAWUTL CBOErO CYXKAEHWUA O
BO3MOXHbIX rPaHMLAX MHTEPBAA, B KOTOPOM MOXKET HaX04MUTbCA UTOrOBas CTOMMOCTb.

8 B cOOTBETCTBUM C NOAMYHKTOM 6 MyHKTa 2 ctatbu 146 rnasbl 21 «Hanor Ha gobaBneHHy cToumocTb» Hanorosoro Kogekca Poccuiickoit Gefepauum onepaumu no peanusaumm 3emenbHbiX
Y4acTKoB (Boneii B HUX) He 061araloTcA HaoroM Ha A06aBNEHHYIO CTOUMOCTb.
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14. 3AABNIEHUE O COOTBETCTBUM

Pasgenbl 3 1 14 BKAOYEHbI B OTYET B COOTBETCTBMM C TpebOBaHMAMWU CTAaHAAPTOB M MPaBUA OLLEHOYHOWM
[eATeNbHOCTM CaMOperyanpyemoi opraHusauuMmM OueHWUKoB. [pu  cocTaBNeHUM [aHHOro OT4yeTa
ucnonb3osaH CBoA CTaHAAPTOB OLEHKM Poccuiickoro obuwectsa oueHwmkos CHMO POO 04-070-2015.
OueHLWMK aenaeT 3aABEHME O TOM, YTO:

d)aKTbI, npeacrtas/ieHHble B OT4eTe NPaBU/IbHbl U OCHOBbLIBAOTCA Ha 3HAHUNAX OUEHLLNKA,
aHaN3 U 3aKNH0YEHNA OrpaHNYeHbl TONIbKO COOBLLEHHbIMU AONYLLEHMAMM U YCAOBUAMMU;
OLEHLLMK He MMeN UHTepeca B OLEHUBAEMOM UMYLLLECTBE;

roHOpap OLEHLLMKA He 3aBMUCUT OT /I0DObIX acMeKTOB OTYETa;

oLeHKa bblna NpoBeAeHa B COOTBETCTBUM C KOAEKCOM 3TUKM U CTaHAapTamMu NoBeAeHuUs;
0bpa3oBaHMe OLUEHLMKA COOTBETCTBYET HEOOXOANMbIM TPEOOBAHUAM;

OLLEHLLMK MMEET OrbIT OLLEHKM aHa/IOTMYHOTO MMYLLLECTBA M 3HAET PaliOH ero HaxoXaeHus;

HUKTO, Kpome /ul, YKa3aHHbIX B OT4eTe He obecneuunsan I'IpOd)ECCMOH&I'IbHOVI nomown B
noAaroToBKe OTHETa,

Aasbigos A.B., oueHWMK P 7l
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NMPUNOXKEHUE 1. NEPEYEHb AAHHbIX, UCMNOJ/Ib3OBAHHbIX MNMPU NPOBEAEHUU
OUEHKHN OBbEKTA OLEHKU

1. NMPABOBAA UHOOPMALUA

1.
2.

IparkgaHcKnin koaekc Poccuiickoin Peaepaunu;

dPepepanbHbiii 3akoH PP «O6 oueHouyHoOM aeaTenbHOCTU B Poccuitckon degepaunm» ot 29 uions
1998 r. Ne 135-93;

PepepanbHbl CTAaHAAPT OueHKM «Ob6LWMe MOHATMA OLEHKM, MOAXOAbl K OLeHKe M TpeboBaHuA K
nposeaeHuto oueHKkn (PCO Nel)», ytBepxaeH Mpukazom MunHakoHompassuTua Poccumn Ne 297 ot 20
masna 2015 roga.

depepanbHbli CTaHAAPT oueHKM  «llenb oueHkM m Bugbl ctommoctn (PCO No2)», yTBepkaeH
Mpnkazom MuHakoHompassuTmna PO Ne 298 ot 20 maa 2015 roaa.

depepanbHbli CTaHAAPT oueHKM «TpebosBaHMa K oTdyeTy 06 oueHke (PCO Ne3)», yTBepaeH
Mpnkazom MuHakoHompassuTma PP Ne 299 ot 20 maa 2015 roaa.

depepanbHbli cTaHAAPT oueHKM «OueHKka Heasukmmoctn (PCO No7)», yteepxaeH [puKasom
MuHakoHoMpa3BuTUa PO Ne 661 ot 25 ceHTabpsa 2014 roaa.

Ceop, ctaHAapToB oueHkM Obuiepoccuinckon ObuwectBeHHoM OpraHusaumm «Poccuinckoe obLecTso
oueHwuKos». (CCO POO 2015). NpoTtokon Coseta POO 07-P o1 23.12.2015 .

2. METOANYECKAS UHGOPMALIMA

1.
2.

«CnpaBOYHUK pacyeTHbIX KoppeKTMpoBoK. CPK Ne 17» nog pega. K.T.H. E.E. Aickesnya, Mocksa, 2017 .

000 «PycbusHecMpaitcHPopm», «CNpaBoOYHUK KOPPEKTUPOBOK ANA OLLEHKU CTOMMOCTU 3eMebHbIX

y4yacTkoB MocKoBcKol obnactu. Yactb 1», Mocksa, 2014r.

3. PbIHOYHAA UHOOPMALMUA

NHTepHeT-calTbl:

LR NoOUAWNPRE

http://maps.yandex.ru/
http://www.icss.ac.ru/
http://www.b2bis.ru/
http://web.archive.org/web
http://ru.wikipedia.org/
http://www.avito.ru
http://cian.ru/
http://realty.dmir.ru,
WWWw.zemer.ru
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NOATBEPKAAIOLLIUX

ODOKYMEHTOB,

KOonuu

2.

NMPUNOXEHUE

NMPABOMOYHOCTb OLEHKU
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Oruet Ne 364/19 ot 16.12.2019r.

NoarotosneHo ana 000 «YK «TAY» A.Y. 3NN peHTHbI «CBOA 3eMNA-PEHTHbIN»
®OPMVYINA P P

YCIEXA

KOKCANTHHrosas rpynna

MPUNOXEHUE 3. OBbEKTbI-AHAJIOIU, UCMOJ/Ib3OBAHHbBIE B PACHETAX

AHanoe 1
https://move.ru/objects/ramenskiy rayon_derevnya metkomelino 2273813787/

s metkomeime 2273813787
o Npoamea~  Apa Homocpodat « Kowmsepescian Cas yGnukagam~  E & Ao
2 move.ru A v 2HAA ¥ CTPOMANM v e v Cozunpen MKSLIAN v we ~ Atd1
HEABMWHMOCTL Ha Move ru v Motxoackan ofnacTs Vo p-a Pamencaud v A MemomensHo

Mpoaam semnto nog MXKC, 15 cotok, MeTkomenunHo

yewa 32 com O Pamicuil g4 & METROVENIHD
1 900 000 P ;l;'_f_m; b Edlm.!ﬂ.ﬂll!.‘, A METERUENM

nouuit agpec

r JoGsenTh B nabpEsne

6 aon espo bic # Eropeescros . e 40 pw o1 MEALL

7 OBroaneno cerogs o 11.26 O Dosanopancn [ 3aucmz & levam 53 BOE

CEMYAC HE KYMULLb,
omsyaeT MKAJTKO

© 7 oxradps 2016

+7 (964) 718-XX-XX

66 AR KM
BNKIEL

KBAPTWPBI OT 4,6 MITH PYB.

Nepeaenkiro brinkies

Keaptipi y npyaa. 5 MusyT 8o

3emnsa noa UXC B npopaxy
meTpe "Paccxascexa™. [leopel bes
Lena: 19000002 Nnowaas yyacTka: 15 cotox 1A3LUIMH. 2 CTUAA OTAeiKy. 4
LETCKHX CAA3, LKONS
Lle+a 3a cotky. 126 66T P Dava nyGnvskaumm 7 okteopn 2016
THN OOBEKTA" SR NOY HKC [1aTa 0BHOBNEHUR ceronHa B 11:26 3 +7(499) 127-65-..

Tun oGbAENSHIA. BIOpUYKa ID: 227-381-378-7

[ononHuTensHas ukopMauus

BO3MOKEH TOpPr aAa

Onwvcaxue

lNpoaaeTca semensHLl y9acTok 15 cotoxk (MPKC/npanucka) 8 4. MeTkomeniHo FameHcxoro pancka. KoMMyHKKSLKMN No rpaHiye.
XOPOLLMA KDYINOraauYHbIN NOABE3S. YUacTOK POSHLIH, CYXOH, NPAMOYToNsHOA hopMbl. [10 OCTAHOBKM MAPLUPYTHLIX T2KCK 5
miry T newkon. o w/a. cranu sMrHaTeeso» 30 muHyT newwkom

PAHCTBO
X AMBUUMM

WHdopmayua
Mpoaam JeMenpHui y4acTox nnowaibLIo 15 cotox, Mockosekan obnacte, Erepeestroe wocce, yewa 1 900 000 pyd

Havttu cxoxse oGosEneHNA Bbi MOKETE 5 Pa3fene « 3eMebHuIe YIacTRM» NopTana Heasmsumocty Move ru

) Noxanoparses [ 3amemca & Meyars [y POF

BBIBPATL KBAP TMRY

PacnonoxeHue [O0HCTPO l_.l

IMockoBcxan obnacTs, gepeshs MeTkomennto, Pamesckuin paioH
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Oruet Ne 364/19 ot 16.12.2019r.
NoarotoeneHo ana 000 «YK «TAY» A.Y. 3NN peHTHbIN «CBOA 3eMNA-PEHTHDbIN»
®OPMYNA A a P P

YCIEXA

KOKCANTHHrosas rpynna

AHanoe 2
https://ramenskoye.cian.ru/sale/suburban/207418524/

YyacTok, 6 coT. Obopmu 900 000 2 # 1500005 /ccr
Mockosckas 0621acTh, Pamerickoe, p-+ CeBepHbiit, ya. MonoaexHaa Ha kapre MnOTgKY &4 Crepy ekl
Hoeopssanckoe wocce, 35 km ot MKA/LL OHJIauH

10 Gawos +7 985 304-44-24

32 10 MunyT

Q B nabpannoe < # X O % A TNoxanosarses

+7 977 643-54-67

Hanucars coobuienme

BukTopus Konechmk

Ewge 2

Ta

Tayrocaycai pRaom c Mockeo

Kutprussatuie T8yrxaycs: u Ayniexcei ot 495
oy, Bee manpesnenua, £cTs wa
TepprTopkm Hosos Mocxse:. MinoTexa or

5%. Mepemit s3woc o 0%

+7(495) 480-09-09

™ il bl

6 cor. NHAMBMAYaNbHOE XWIMLLHOE CTPOUTENLCTBO
"

Mnowaag Craryc 3

B KK Headliner
RBR Vinorexs or 8.7%! Kesprps 5 LLAO. 3-rom

LTI
T

Yuactoxk ot cobereennuxa 8 HEPTE FTOPOJA PAMEHCKOE . 6 cotok (MXKC) ¢ eoamoxHocTeio YBE/TUHEHNSA
yuacTka a0 18 COTOK ! Paccpouxa Ha 6 mecsues! KaTeropus 3eMnmn: 3eMu HaCENeHHbIX NYHKTOB. PaspelerHbiit
BMA UCNONB30BAHUA! MHAUBUAYANLHOE XKUTUULHOE CTPOUTENLCTBO.

nextpuuectso 15 ke, MA3.

Ot w/a nnatdopmel Pamerckoe a0 yuacTka 10 MuH. Ha obulecTeenHom TparcnopTe. Bes nHdpacTpykTypa ropoaa h
LA
: CETEeBbIE Marasukbl, WKONbI, NOAUKAMHUKM, AET.CaAbI. GUTHEC LEHTPLI, Su

py6nei. Opsmuc

# ramenskoye cianru/sate/suburban/207418524)

padw(10) Onmcamwe Hawapre Mnorexa  KowrakThoe mmuo Yaactok bcor. @ <

AT 1T00C Mot GNMETTIRTT0L, 11/ ININAFIEN, (4 1-LGHAOY, WA FIEL TR (P01,

C i poiHoK. KpyrnoroausHsiit nogsesgs no achans! it gopore.
Do Mockes 35 km o Hosopasarcxomy unn 39 km rio Eropeesckomy wocce. OT .4, cranumm Pamexckoe 80 A, 900 000 E 4
cTasumn BoixHo 30 MUHYT Ha 3MEKTPUYKE. )

& Cremo 33 HAEM UEHs

Ysnaiire Gonwe +7 985 304'44'24

3apaiiTe MHTEpECYILLLVE BAC BONPOCH! ENaAeNbLY 0Brsenesm. +7 977 643_54.67
+7 985 304-44-24, +7 977 643-54-67 ATYVCT, CXEROITE, 4TD O 3TO GEbABEH
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NoarotosneHo ana 000 «YK «TAY» A.Y. 3NN peHTHbI «CBOA 3eMNA-PEHTHbIN»

DOOPMVYIIA

YCIEXA

KOKCANTHHrosas rpynna

AHanoe 3

https://ramenskoye.cian.ru/sale/suburban/213787972/

2cen, 12:15 @ 317 npocmoTpoe, 11 33 ceroaHs

YuyacTok, 10 coT.

Mockosckan obnacte, Pamerckoe, p-# Cesepnbiit, yn. Ceprus Pa, KOro Ha kapre

= Hosopssarckoe wocce, 29 km ot MKALL & Eropeesckoe wocce, 27 km ot MKATL

QBubpanoe < # L B @ A Nowanosatsc

3ma keapmupa
8 Kpedum ¢

Wnotekoi
ot LUMAH

10 cor.
Mnowans

WHausuayanbHoe XXUAULLHOE CTPOUTENBCTBO

Craryc semnu

Benukonensbiii seMensHbiit yuactok 10 cotok e r. Pamerckoe no yn. Ceprua Pagorexckoro s86nusu Monosckoro
npyaa (300 m) u neca (400 m)! PosHbii, Cyxoi, npasunbHoit npamoyronstoi dopmer 30x44 M, yaobHbiit

acdantTMpoBarHbIM noavesa, ras 50 m.

LpyxHele apeksaTHble coceau, KBapTan bnaroycTpausaeTcs y oc
ApeHax.

& ramenskoye.cian.ru/s burban/213787972/
ye. /

Dororpadmm (11)  Onmcanne Hawapre Wnotexka  KoutaxTxoe nmuo

MNewas accTynHOCT A0 MarasuHa, Hepaneko "uxcu’ u depmepckan naska, asTobycHas ocTaHoska. [o cT.

Pamenckoe - 20 MuHyT Ha TpaHcnopTe, A0 M. Beixuko - 50 MuH.

Ysnaitre Gonbuwe
3apaiiTe unTepecyiolye BAC BONPOCH! BAaAE/bLY OGBABACHMA.

+7 963 616-12-49, +7 926 103-08-66

1 370 ofvasnenie so LVAH

, acdansTup

fAopora,

72

1250000 L # ::

&% Cnepims 33 UIMEHEHWEM LieHBI

+7 963 616-12-49
+7 926 103-08-66

ofeasnenve na LIMAH. U ocrassre

-

@

Hanucars coobuienme

1D 14163364

KK Busmec-knacca <Posmapus

Torossie kespriper 8 KO3AO ¢ cucremon
«ymiont somr. Criaxa & cenTabpe 8o 5 man
5. Kavow 8 aens nowynwos. Merpo Hoseie
Hepertyumm

+7(495) 126-89-74

Tayrxaycs: paaom ¢ Mocxsoi

Kutpmissisie Tayuxayce! » aynaexce: ot 4.95
mnn py6. Bee Hanpasnenns. ecTs na
TeppuTopun Hosod Mocxest. VinoTexa ot
5%. Nepssiin B3roc ot 0%

+71495) 480-09-09

KK «Mepesiit Mocxoecxuits

Keaprupe: y neca. [1ss cTuns oTaAKM Ha
22160p. MeTpo «@unatos nyrs
MomanuTrsie goma. fisopsl Ges Mawwm.
Vinovexs ot 4.8%.

Yuactok, 10cor. © <

12500002 +::

& CheppTe 33 MIMEHEHIEM LeHB!

+7 963 616-12-49
+7 926 103-08-66

Mo

o MAH W ocrassre
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(00142 N1 NIRITE DT MR
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_____ = lmlm-ﬁf\w
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Tt (PHCROCHIN KSIC TPORDID HOMEPA: = 10,12.2019 B
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Aspec: P A ofizecrs, Pavencxmi vy MM pasion, rop
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