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1. OCHOBHbIE ®AKTbl U BbIBOAbl

1.1.  OCHOBAHME A1 NPOBEAEHWSA OLIEHLLIMKOM OLIEHKW OBbEKTA OLIEHKM

OcHoBaHMeM NpoBeaeHUs oLeHKM ABaseTca 3agaHne Ha oueHky Ne 39/20 ot 15.06.2020 r. k [Jorosopy No
Kroy-C3P-1/2016 ot «14» uniona 2016 roaa Ha okasaHMe yCAyr Mo oUueHKe 06beKTa OLLeHKM, 3aK/T0UYEeHHbIN
000 «YK «TAY» [.Y. 3aKpbITOro NaeBoro MHBECTULMOHHOIO peHTHoro ¢oHaa «CBOs 3eMA - PEHTHbINY,
MMeHyemoe B ganbHenwem «3akaszumk» 1 000 «KIdY», umeHyembim B ganbHelwem «cnonHUTeNbY.

1.2. LIENb OLIEHKK

Llenbto oLeHKKN ABNAETCSA onpeaesieHMe CnpaBea/IMBOM CTOMMOCTU NPaBo TPeboBaHUA Ha OOBEKT OLEHKM,
BMA, KOTOPOW onpefenaeTca B 3aZ,aHNUM Ha OLEHKY C y4eTOM NpeanosiaraeMoro UCnoJ/ib30BaHUA pesy/bTaTa
oueHKn (MexayHapoaHbliit cTaHgapTt ¢uHaHcoBon oTtdyeTHocTM (IFRS) 13 «OueHKa cnpaBeasivBoOM
cTonmoctu», deagepanbHblil CTaHAAPT OLUEHKN «Llenb oueHKM 1 Buabl ctonmoctu (PCO No2)»).

1.3. OBLLAA MUHOOPMALMA, UOEHTUOULUPYIOLLAA OBBEKT OLEHKU

O61beKTOM OLEHKM ABAAETCA: 3emesibHble y4acTku (5 en.) 419 NPOU3BOACTBEHHOM 3aCTPOIMKM, 3aCTPONKM
06BbEeKTaMM TOProBo-CKAAACKOTO M MHOTO HAa3HAYEHWA, PACNO/IOKEHHbIe B PameHCKOM palioHe MOCKOBCKOM
obnactu, Bxoalme B COCTaB MMYLLECTBA 3aKpbITOrO NaeBOro MHBECTULIMOHHOIO peHTHoro ¢oHaa «CeosA
3eMJIA - PEHTHbLINY.

1.4. PE3YNIbTATbI OLLEHKU, NO/TYYEHHBIE MPU NPUMEHEHUU PA3/IMYHBIX NOAXOA0B K OLLEHKE

B pesynbtate nposeAeHUA PACUYETOB PasINYHbIMKU MOAXOA4AaMWU BblIM MOAYYEHbI Caeaylolme 3HavyeHUs
CTOMMOCTU 06bEKTA OLLEHKM:

Pe3ynbTaTbl OLLEHKM, NOAYYEHHbIE NPU NPUMEHEHWUM Pa3IUYHBIX
NoAXOA0B K OLEHKe

O61bEeKT OLLeHKM (KaTeropusa, KaaacTpoBblii HOMe
= ( STBDTELEID P) 3aTpaTHbiii noaxoga, CpaBHUTENbHbIN [oxoaHblii nogxoga,

py6. nogxoga, py6. py6.

3emebHbIN yHacToK, KaTeropus
3eMe/ib: 3eMJ/IM HaceleHHbIX
NYHKTOB, paspeLlueHHoe
1 Mcnonb3oBaHue: AnA 50:23:0030388:1182 He npumeHanca 4143324 He npumeHanca
NPOW3BOACTBEHHOM 3aCTPOMKY,
3aCTPOVKM 06BEKTaMU TOProBo-
CK/1IaZiCKOr0 U MHOTO Ha3HaYeHus

3emebHbIN yHacToK, KaTeropus
3eMeb: 3eMIN HaceNeHHbIX
NYHKTOB, paspeLlueHHoe
2 Mcnonb3oBaHue: AnA 50:23:0030388:1183 He npumeHanca 7533316 He npumeHanca
NpPOW3BOACTBEHHOM 3aCTPOMKY,
3aCTPOMKM 06bEKTaMM TOProBo-
CK/IafiCKOrO U MHOTO Ha3HaYeHus

3eme/IbHbIN y4acToK, KaTeropus
3emMe/b: 3eMIN HaceNeHHbIX
NYHKTOB, paspeLlleHHoe
3 Mcnonb3oBaHue: AnA 50:23:0030388:1390 He npumeHanca 7533316 He npumeHanca
NpPOW3BOACTBEHHOM 3aCTPONKY,
3aCTPOMKM 06bEKTaMM TOProBo-
CK/IafiCKOrO U MHOTO Ha3HaYeHus

3eme/ibHbll Y4aCTOK, KaTeropms
3emesib: 3eMIM HaceNeHHbIX
NYHKTOB, pa3pelleHHoe
4 MCcnonb3oBaHue: gns 50:23:0030388:460 He npumeHsanca 35451586 He npumensanca
NPOW3BOACTBEHHOM 3aCTPOMKY,
3aCTPOMKM 06bEKTaMM TOProBo-
CKI1aICKOTO U MHOTO Ha3HaYeHus
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O61bEeKT OLeHKM (KaTeropus, KaaacTposblii Homep)

Pe3ynbTaTbl OLEHKU, NOAYYEHHbIE NPU NPUMEHEHUN PA3NNYHBIX
NoAX0A0B K OLleHKe

3aTpaTtHblii noaxoga,

CpaBHUTENbHbIN

nogxoga, py6.

DoxoaHblii nogxogp,

py6.

3emenbHbIi y4acToK, KaTeropms
3eme/lb: 3eMJ/IM Hace/IeHHbIX
MYHKTOB, paspeLleHHoe

5 MCNONb30BaHMe: ana 50:23:0030388:1752 He npumenanca 4970 105 He npumensanca
NpPOW3BOACTBEHHOW 3aCTPOMNKH,
3aCTPOVKM 06BbEKTAaMMN TOProBo-
CKNIaA,CKOro U MHOTO Ha3HayYeHus

1.5. MNTOroBAA BE/JINMNHA CTOUMOCTU OBBbEKTA OLIEHKU

CnpaBeanmBas ctoumoctb O6beKTa OUEeHKU, onpeAeneHHan No COCTOAHUIO Ha AaTy OLLEHKU OKPYI/IEHHO
cocTaBaferT:

59 631 600 (NATbaecAT 4eBATb MUJIMOHOB LIECTbCOT TPMAL,ATb OA4HA TbICAYA WECTbCOT) pybaeid, He
o6naraetca HAC.

B Tom uucne:

CnpasepgnuBas
- Mnowaap,
Ne n/n O6beKT npaBa Appec o6beKTa Kapgactposbii Homep KB CTOMMOCTb
o (okpyrneHHo), py6.
N MockoBckas obnacTb, T.
3emeIbHbII y4acToK, KaTeropusa 3emesnb: o
3@M/IN Hace/IeHHbIX MYHKTOB Pamenckoe, 1-# km
aspelleHHoe l/ICI'IOJ1b3OByaHVI8', A asropoporvt MMK-
1 pasp . . ad . PameHCcKoe, 3eMe/ibHbli 50:23:0030388:1182 11000 4143 300
NpPOV3BOACTBEHHOW 3aCTPOMKM, 3aCTPONKK
Y4aCTOK PacronoXeH B
06bEKTaMM TOProBO-CKNAACKOTO U MHOTO .
BOCTOYHOM YacTu
HasHauyeHwus
Kaf,acTPOBOro KeapTana
. MocKkoBckas obnacTs, .
3eme/IbHbII Y4acToK, KaTeropusa 3emesnb: .
3eM/I HaCeNEeHHbIX NYHKTOB Pamenckoe, 1-4 km
aspelleHHoe VICI'IOI1b3OByaHVIE':EU'IFI asopoporyt MMK-
2 pasp . . ’ . PameHcKoe, 3eme/ibHbIN 50:23:0030388:1183 20000 7 533 300
NpPOV3BOACTBEHHOW 3aCTPOMKM, 3aCTPONKM
YYaCTOK PacronoXeH B
06bEKTaMM TOProBO-CKAACKOTO U MHOTO .
BOCTOYHOM YacTu
HasHavyeHwus
Kaf,acTPOBOro KeapTana
. MocKkoBckas obnacTb,
3eme/IbHbII y4acToK, KaTeropusa 3emesb: .
r.PameHckoe, 3-i Km
3€M/IM HaCceNEeHHbIX NYHKTOB,
a3pelleHHOoe UCNoAb30BaHWe: aNs asropoporyt MMK-
3 pasp " ! ki PameHCKOe, yUacToK 50:23:0030388:1390 20000 7533300
NpPOV3BOACTBEHHOW 3aCTPOMKM, 3aCTPONKK
pacnosioxeH B
06bEKTaMM TOProBO-CKAACKOTO U MHOTO .
LLeHTPaNbHOM YacTu
HasHa4yeHwus
Kaf,acTPOBOro KeapTana
3eme bHbll Y4aCTOK, KaTeropus 3emenb:
3eMnn HaceNeHHbIX MYHKTOB, MocKkoBckas obnacTs, .
a3pelleHHOoe UCMoAb30BaHME: ANA PameHckoe, 1-11 Km.
4 pasp ! ! AR ' 50:23:0030388:460 147000 35 451 600
NPOU3BOACTBEHHOM 3aCTPOIKM, 3aCTPONKHM asTogoporn MMK-
06bEKTAaMM TOPrOBO-CKNAACKOTO M MHOTO  PameHcKoe, ydacTok No2
HasHa4yeHwuA
3eme/ibHbll Y4aCTOK, KaTeropums 3emesnb:
3€M/IM HaCeNEeHHbIX NYHKTOB, MocKoBckas obnacTb,
a3pelleHHOoe UCMoAb30BaHME: ANA PameHckuit p-H
5 pasp ! ! i P, 50:23:0030388:1752 13195 4970 100
NPOU3BOACTBEHHOMN 3aCTPOMKK, 3aCTPOMKN  FOPOACKOE NocesieHne
06beKTaMM TOProBO-CKAAACKOTO U UHOTO PameHckoe
HasHa4yeHwuA
Wtoro 59 631 600
1.6. BVI,EI, OLEHUBAEMOW CTOMMOCTU U PE3YJIbTAT OLEEHKHN

MNcxoas n3 uenu oueHKM 1 ycnosuin 3agaHna Ha oueHky Ne 39/20 ot 15.06.2020 r. k [lorosopy Ne Kroy-
C3P-1/2016 ot «14» wniona 2016 roga 06 oLeHKe MMYyLLEeCTBa NPUHAT CleAyloWmnii Bua oLeHUBaemon
CTOMMOCTU — CNpaBeaInBan CTOMMOCTb.

1 B COOTBETCTBMM C MOAMNYHKTOM 6 nyHKTa 2 cTaTbi 146 rnasbl 21 «Hanor Ha go6aBneHHylo cToMmocTb» Hanorosoro Kogekca Poccuitckoint depepaumu onepaumu No peanusaumu 3eMenbHbIX
Y4acTKoB (Boneii B HUX) He 061araloTcA HaoroM Ha A06aBNEHHYIO CTOUMOCTb.
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Ha ocHoBaHuu YKasaHua LB P® ot 25.08.2015r. Ne 3758-Y «1.3. CToMMOCTb aKTMBOB W BeAMYMHA
obnAsaTenbCcTB ONpeaensAlTcA No CrnpaBea/iMBOM CTOMMOCTM B COOTBETCTBMM C  MeKAyHapoaHbIM
CcTaHgapTom ¢urHaHcoBo oTyeTHocTn (IFRS) 13 «OueHka cnpaBegMBOM CTOMMOCTMY», BBEAEHHbIM B
aenctene Ha Tepputopum Poccuinckon Pepepaumn npukazom MuHucTepctBa ¢puHaHcoB Poccuiickoi
depepaunm ot 28.12.2015 r. Ne 217H.

Ha ocHoBaHuMM n.2 MexayHapogHbIXx CTaHaapToB ¢uHaHcoBoi otyeTHocTM (IFRS) 13  «OueHKa
crnpaBeaiMBOM CTOUMOCTUY:

«CnpaBegnnBan CTOMMOCTb - OLeHKa, OCHOBAHHAA Ha PbIHOYHbIX JaHHbIX, @ HE OUeHKa, cneumduyHas ans
OopraHusaunn. B OTHOWEHMM HEKOTOPbIX aKTUBOB M 06A3aTENLCTB MOTYT BbITb AOCTYNHLI Habalogaemble
PbIHOYHbIE CAENKM WU PbIHOYHAA MHOOPMALMA. B OTHOWEHUMN ApYrMx akTMBOB U 06A3aTeNbCTB MOTYT He
6bITb AOCTYNHLIMK HablOAaeMble PbIHOYHbIE CAENKMU AU PbIHOYHAA MHbopmaumMA. OQHAKO Leb OLEHKM
CNpaBea/MBOM CTOMMOCTM B 060MX Cyyasx of4Ha - ONPeaennTb LeHy, No KoTopoi bbiia Bbl ocylLecTBieHa
06blYHaA COENKA MEXKAY YY4aCTHMKAaMM PbIHKa C Leblo NPOAaXkM akTMBa AW nepesayn ob6sa3aTenbcTBa Ha
0aTy OLEHKM B TEKYLLMX PbIHOYHBIX YCNOBMAX (TO €CTb LeHy BbIX04a Ha AaTy OUEHKM C NO3MLMM YYacTHMKA
PblHKA, KOTOPbIM YAEPKMBAET YKa3aHHbIA aKTMB WAM  ABAAETCA [AO/MKHMKOM MO  yKasaHHOMy
obnasaTenbCTBy).

Cnpaseanusaa ctoumoctb (fair value) - 3To ueHa, KoTopas 6bina bbl NoayYeHa NpU NPOAAXKE aKTMBA MM
ynniayeHa npu nepegadye obasatenbcTBa Npu NpoBeAeHMM onepaumn Ha A06pOBOJIbHOW OCHOBE MeXAay
Y4YaCTHMKaMM pbiHKa Ha AaTy oueHku (cm. MCPO (IFRS) 13 «OueHKa cnpaBea/iMBOiN CTOMMOCTU®).

Cnpasea/ivBas CTOMMOCTb - CYMMA, HAa KOTOPYHO MOXHO OOMEHATb aKTUB MPU COBEPLLUEHUN CAENKU MEXKAY
XOPOLWO OCBEAOM/IEHHbIMU, KENAWMMN COBEPWNTb TaKyl CAENKY, HEe3aBUCMMbIMM ApPYyr OT Apyra
cTopoHamu (cm. MCDO (IAS) 16 «OcHOBHble cpeacTsa»).

CnpaBea/iMBoOi CTOMMOCTbIO OCHOBHbIX CPEeACTB B BO/bWIMHCTBE C/YYaeB ABAAETCA PbIHOYHAA CTOMMOCTb
Npv yCI0BMM NPOAOIKUTENbHOMO COXPaHEHUA cnocoba X03AMCTBEHHOMO MCMO/b30BaHNA COOTBETCTBYHOLLMX
06bEKTOB, T.€. UCMO0/1b30BaHNE AR BEAEHNA OAHOrO M TOrO e UAN aHaNIorMYHOro BUAA AEATENbHOCTH (CM.
MC®O (IAS) 16 «OcHOBHbIe cpeacTBa).

LleHa, peWcTBylolas Ha OCHOBHOM (MnM Haubonee BbIrOAHOM) PbIHKE, UCMO/Ib30BaHHAA ANA OLEHKU
CcnpaBegMBON CTOMMOCTM aKTUBa WM 06A3aTeNbCTBa, HE 4OKHA KOPPEKTMPOBATLCA C Yy4EeTOM 3aTpaT Mo
cAenke. 3aTpaTtbl NO CAENKE AOKHbI OTPAXKATLCA B y4yeTe B COOTBETCTBUM C gpyrumn MCPO.

3anaTbI no caesike He ABNAKTCA XapaKTepMCTMKOﬁ dKTuBa Unun 06ﬂ3aTeﬂbCTBa; OHU CKOpee ABNAKOTCA
CI'IELI,M(I)MLIGCKMMM Aana cCaenkn m 6y,CI,YT OT/IN4ATbCA B 3aBUCMMOCTU OT TOro, Kak npegnpunAatTne BCTyNnaeT B
COENKY B OTHOLWEHWUN aKTuBa U obAsaTenbcTBa.

3aTpaTbl MO CAeNKe He BKAOYAKOT TPaHCNOPTHble pacxodbl. EcAM  mecToHaxoxKaeHue ABnseTcs
XapaKTEePMCTUKON aKTMBa (Kak, Hanpumep, MOXKeT 6biTb B CNyyae C TOBApOM), LEHa Ha OCHOBHOM (MAu
Hanbosiee BbIrOAHOM) PbIHKE O0/IHA KOPPEKTMPOBATbCA C YYETOM PacXoAoB, MPU Ha/NMUMM TaKOBbIX,
KoTopble 6binK 6bl NOHECEHbI HA TPAHCMOPTUPOBKY aKTMBaA OT €ro TEKYLLErO MECTOHAX0XAEHMA A0 AAHHOMo
PbIHKa.

Lenb oueHku CI'IpaBeLI,J'IMBOﬁ CTOMMOCTU 3aK/IIOYaEeTCA B TOM, yTOObI onpeaoenntb UeHy, no KOTOpOVI
nposogunnacob 6bl onepauuAa Ha lCI,O6|:)OBOI]bHOl7I OCHOBE NO Npodaxke akTea UaIU nepegaye obnasaTtenbcTBa
mexagy y4aCTHMKaMu pblHKa Ha aTy OUEHKU B TEKYLWUX PbIHOYHbIX YC/I0OBUAX.

CnpaBea/iMBas CTOMMOCTb 3€Me/IbHbIX YYaCTKOB, 34aHN M NOMELLLEHMI B HUX, KaK NpaBu/Io, onpeaenseTca
Ha OCHOBE PbIHOYHbIX MHAMKATOPOB MyTEM OLEHKM, KOTopas 06bI4HO Npou3BoaMTCcA NpodeccMoHaibHbIM
OLEHLLMKOM.

CnpaBegnMBasa CTOMMOCTb BKAKOYaeT B ceba noHATME PbIHOYHOM cTOMMOCTU. Tem He meHee, TepMUH
«cnpaseanmnBaa CTOMMOCTb» ABNAETCA pOAOBbIM TEPMUHOM, UCMNOJIb3yeMbIM B 6yXFaJ1TepCKOM yyerte.

MNoHaTne CI'IpaBeAJ'IMBOl\;I CTOMMOCTHU LWKnpe, 4yem PblHOYHAA cTOMMOCTD, KOTOpa“ cneu,md)qua Aana
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mmyuiecrea.

CnpaBeaiMBas CTOMMOCTb U PbIHOYHas CTOMMOCTb MOTYT BbITb 3KBMBaNeHTHbIMK, Korda Cnpasegnusas
CTOMMOCTb YA0BNETBOPAET Bcem TpeboBaHMAM onpeaeneHma PbIHOYHOWM CTOMMOCTH.

Ha ocHoBaHnn MCO 2017, MCO 104 «Bbasbl oueHKn», NnyHKT 50 «ba3sbl oueHKM no onpegeneHnto MCO -
CnpaseanuBaa ctoumocTtb (Equitable value)» - 50.1. CnpaBeanusaa ctoumocTtb (Equitable value) — 3to
pac4yeTHO-OLLEHOYHAasA LieHa Npu nepeaadye

aKTMBa WM 06s3aTenbCcTBa mexgy KOHKPETHO M,ﬂ,eHTVICbVILI,MpOBaHHbIMM, ocBegoMNeHHbIMMN U
3aNHTEPECOBAHHBIMU CTOPOHAMM, KOTOPAA OTPa*KaeT COOTBETCTBYHOWMNE NHTEPECHI AaHHbIX CTOPOH.

50.2. OnpepeneHue cnpaseanBo CTOMMOCTU NoTpebyeT OLEeHKY TakoW LeHbl, KoTopaa byaeT ABAATbCA
cnpaBeanuBoi [B caenke] mMexay KOHKPeTHO onpeaefieHHbIMM CTOPOHaMM C YYeTOM BCeX MpeumyLLecTs
WKW OTpuLaTeNbHbIX CBOWCTB, KOTOpble Kaxpzas W3 CTOpoH obpeTeT no cgenke. Hanpotus, npwu
onpeneneHnun pPbIHOYHOM CTOMMOCTM, KaK MPaBM/IO, HYKHO 3abblTb 000 BCEX NpeumyLlecTBax Wau
oTpuLLaTe IbHbIX CBOMCTBAX, KOTOPbIE He ByAyT B LIe/IOM XapaKTepHbl UK AOCTYMNHbI AN5 Y4aCTHUKOB PbiHKA.

50.3. CnpaBeganBaa CTOMMOCTb — 3TO 6onee WMPOKOe NOHATME, YEM PbIHOYHAA CTOMMOCTb. XOTA 4acTo
LeHa, KoTopas ABAAETCA CNpaBes/IMBOM B CAE/IKE MeXAy ABYMA CTOPOHamu, ByaeT paBHa LeHe, KOTopyio
MOXHO MOAY4YUTb Ha pPbIHKE, TeM He MeHee, MOryT BO3HUKHYTb CUTyauuun, Korga npu onpepeneHum
CnpaBeaMBOMA CTOMMOCTM HeobxoaMmMo ByAeT MPUHATbL BO BHUMaHWME MOMEHTbI, KOTOPblEe HE LOJ/IKHbI
NPUHMMATLCA BO BHMMAHWE MpW onpeneneHnnm PbIHOYHOM CTOMMOCTM, Hanpumep, HeKoTOopble acnekThbl
CMHEepreTMYeCKon CTOMMOCTM, BO3HMKAIOLWME NPU COBMELLEHUN MaTePUA/IbHOM 3aUHTEPECOBAHHOCTMU.

50.4. K npumepam WCNONb30BaHWA CMNpaBed/IMBOM CTOMMOCTM OTHOCATCA: (a) onpeaeneHuwe UeHbI,
CNpaBeANMBO B KOHTEKCTE BAaJeHMA aKUMAMW B HeKoTupyemom 6usHece, Korga Haauvuue ponein B
COBMECTHOM KanuTtane y ABYX KOHKPETHbIX CTOPOH MOMKEeT O3HayaTb, YTO LeHa, CnpaseannMBas Ana HuX,
OT/IMYAETCA OT LeHbl, AOCTUXMMOW Ha PbiHKe, a Takxe (b) onpedeneHne ueHbl, KOTopaa ABAAnacb 6bl
CnpaBegIMBON KaK pas  apeHAaogaTtensd, TakK W apeHAaTopa B pamMKax OeccpoyHoit nepegaum
apeHA0BaHHOTO aKTMBa WM NPU NoraweHUn apeHaHoro obAsatenbCTea.

CornacHo ®egepanbHomy 3akoHy Nol135-®3 ot 29.07.1998 roga «06 oOueHOYHOW f[esTenbHOCTU» B
LeNncTByloWwEen pegakumu:

PbIHOYHaA cTOMMOCTb - Hanbonee BEPOATHAA LLeHa, MO KOTOPOM OOBEKT OUEHKM MOMKET ObiTb OTUYKAEH Ha
0aTy OLEHKMN Ha OTKPbITOM PblHKE B YC/I0BUAX KOHKYPEHLMM, KOrAa CTOPOHbI CAENKU AENCTBYIOT PasyMHo,
pacnonaras Bceil HeobxoaMmon MHbopMaLmen, a Ha BeIMYMHE LeHbl CAENKN He OTPpaXKatoTca Kakme-nnbo
ypesBblyaHble 06CTOATENLCTBA, TO €CTb Koraa:

®*04Ha U3 CTOPOH CAEeNKN He obnasaHa OTHYXAaTb 06BbEKT OLLEeHKWN, a Apyraa CTOPOHa He 06na3aHa NMPUHUMATb
NUCMNOJIHEHUE;

®CTOPOHbI COENKN XOPOLWO oCBEegOMIEHDBI O NpegmeTe CAENKN U ,D,el>'ICTByPOT B CBOUX UHTEpPECAX;

*0OBEKT OLLEHKM NPEACTaB/ieH Ha OTKPbLITOM PbiHKE MOCPeACcTBOM Ny6/aMYHOU OodepTbl, TUNWYHOW ANA
aHa/IOTNYHbIX 0OBEKTOB OLEHKY;

®lleHa CAEeNKU npeacraBnAaeTr coboii Pa3ymMHO€E BO3Harpa*xXgeHue 3a 06beKT OUEHKN U NPUHYXKAEHNA K
coBepleHnto caenkn B OTHOWEHUN CTOPOH CAENKU C yben-nnbo CTOpPOHDbI HE 6bI}10;

eraTex 3a 06bEKT OLUEeHKWN Bblpa*eH B Ll,eHE)KHOVI d)oplv\e.

BO3MOHOCTb OTUYKAEHUSA HA OTKPLITOM PbIHKE O3HAYaeT, YTO OOBEKT OLEHKM NPEeLCTaBeH Ha OTKPbLITOM
pblHKE NOCPesAcTBOM NybaMYHOM OdepTbl, TUMUYHOW AONA aAHANOTMYHLIX OOBEKTOB, MPU 3TOM CPOK
9KCMO3MUMKN OOBEKTA Ha PbIHKE A0/IKeH ObiTb AOCTAaTOYHbIM ANS NPUBAEYEHWUA BHUMAHMA AOCTaTOYHOrO
yncna NoTeHUMabHbIX NOKynaTenen.

Pa3yMHOCTb ,ﬂ,eﬁCTBMVI CTOPOH COENKMU O3HAYa€eT, 4YTO UeHa CAeNnKkKu - Hanbonblias w3 AOCTUXMMBIX MO
Pa3yMHbIM C006pa)+(EHVIFIM ueH Ana npoaasua WM HaMMeHblaAa W3 JOCTUXMMBIX NO pPasyMHbIM
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C006pa)K6HMFIM UeH AnAa nokynartena.

MonHoTa pacnonaraemot MHPOPMALMWM O3HAYAET, YTO CTOPOHbI CAENKM B [AOCTATOYHOM CTeneHwu
MHGOPMMPOBAHLI O NpeaMeTe CAENKM, AENCTBYIOT, CTPEMACH AOCTUYb YCAOBUIA CAENKM, HAUAYYLLNX C TOYKM
3pEHUA Ka*KAON M3 CTOPOH, B COOTBETCTBMWM C NOJHbIM O06bEMOM MHPOPMALMM O COCTOAHUM PbIHKA M
06beKTe OLLEHKN, AOCTYMHbIM Ha ATy OLEHKMU.

OTcyTcTBME Ype3BbldaliHbIX 0BCTOATENbCTB 03HAYAET, YTO Y KaXKA0N M3 CTOPOH CAENKU MMEIOTCA MOTMUBbI
ONA COBEpPLUEHUA CALNKM, MPU 3TOM B OTHOLIEHUW CTOPOH HET NPUHYKAEHUA COBEPLLUTL CAENKY.

YCTaHOBNEHUIO MNOANEXUT PbIHOYHAA CTOMMOCTb OObEeKTa OLEHKM W B C/lydae MCNo/Ab30BaHMA B
HOPMATMBHOM MpPABOBOM aKTe He MNpeaycmMoTpeHHbix PegepanbHbiMm 3akoHom Ne135-d3 ot 29.07.1998
roga «0O6 oueHOYHOW AeATEeNbHOCTU» B AEWUCTBYIOLLEN pefaKuMyM UAW CTaHAAPTAMU OLEHKU TEPMUHOB,
onpeaensalowmnx BuL CTOMMOCTU 06beKTa OUEHKKU, B TOM YMCae TEPMUHOB «AENCTBUTE/IbHAA CTOMMOCTbY,
«pa3ymHas CTOMMOCTb», «3KBMBANEHTHasA CTOMMOCTbY», «peasibHad CTOMMOCTb» M Apyrux (cm. Cratbio 7.
MpegnonoxeHne 06 yCTaHOBNEHUM PbIHOYHON CTOMMOCTU 06beKTa oueHKn» ®3 Nel135 ort 29.07.1998 roaa
«06 oLEeHOYHOI AeATeNbHOCTUY» B AENCTBYIOLLEN pedaKkLummn).

Takum o6pas3om, B Hactosauwem OtyeTe cnpaseaimBad cToMmocTb OOBEKTA OUEHKM 3SKBUBAIEHTHA
PbIHOYHOM CTOMMOCTN 06 BbEKTA OLLEHKMU.
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2. 3AJAHUE HA OLUEHKY B COOTBETCTBUU C TPEBOBAHUAMU DOEOEPAJIbHBIX
CTAHOAPTOB OLIEHKU

O6BbEKT OLEHKHU

3emesibHble y4acTku (5 ed.) AnA NPOW3BOACTBEHHOW 3aCTPOMKM, 3aCTPOMKM OBbEKTaMM TOProBO-CKAALCKOMO U
MHOTO Ha3HaYeHus, PacnosioXKeHHble B PameHcKom paiioHe MOCKOBCKOM 061acTH, BXOAALLME B COCTAB MMYLLECTBA
3aKpbITOro NaeBoro MHBECTULIMOHHOTO PEHTHOTo GpoHAa «CBOSA 3€MJIA - PEHTHbIN Y.

WmyuiecTBeHHble NpaBa Ha 06beKT
OLIEHKM

MMyLiecTBeHHble NpaBa Ha 06beKT oueHKn — O6uwan gonesas cO6CTBEHHOCT.

Cy6beKT npasa: Biageniblibl MHBECTULMOHHbIX NaeB 3aKpbITOro NaeBoro MHBECTULMOHHOIO PeHTHOro doHaa «Ceos
3eM/IS - PEHTHbINY, faHHble O KOTOPbIX YCTAHaB/IMBAOTCA HA OCHOBAHMM A@HHbIX JINLEBbIX CYETOB BIALE/bLEB
MHBECTULIMOHHbIX MaeB B peecTpe BNALE/NbLUEB WHBECTMLUMOHHbIX MaeB W CYETOB [Jeno  B/ladenbues
MHBECTULMOHHbIX Naes.

OrpaHunyeHmne (obpemeHeHue) NpaBa: AOBEPUTENbHOE yripaBaeHue.

XapaKTepuCcTMKU 06bEKTa OLLEHKN 1
€ro oL eHUBaeMbIX YacTel UM CCbIIKN
Ha AOCTYNHble ANA OLEHLLMKA
AOKYMEHTbI, CoAepIKaLiue Takue
XapaKTepuCTKU

Mo06bEeKTHO NepeyeHb OLEHNBAEMOro MMyLLecTBa NpueeaeH B Tabaumue 8.1-1 HacToAwero OTyeTa

MpaBa, yuntbiBaeMble Npu OLEHKe
06beKTa OLLEHKM, OrpaHnYeHuns
(o6pemeHeHunn) aTUX Npas, B TOM
4Kcne B OTHOLIEHUM KaXKA oW U3 yacTei
06beKTa OLeHKN

MpaBo cobcTBEHHOCTU

CornacHo cT.209 'K P® «CopepskaHue npaBa cobCTBEHHOCTU»:

«CobCcTBEHHMKY NPUHaANeXaT NpaBa BAAJEHUA, NONb30BAHMA U PacnopaXKeHUA CBOMM MMyLLecTBOM. COBCTBEHHMK
BMpaBe No CBOeMY YCMOTPEHUIO COBepLUaTh B OTHOLIEHUM NPUHAANEXKALLEro eMy MMyLLecTBa /tobble AeicTBUA, He
NpPOTUBOPEYALLME 3aKOHY M MHBIM NMPABOBbIM aKTaM U He HapyLLaloLWMe NpaBa U OXpaHAEMblE 3aKOHOM UHTEPEChI
OPYTVX WL, B TOM YMC/IE OTHYXKAATb CBOE MMYLLECTBO B COBCTBEHHOCTb APYrMM NNLLAM, NepeaasaTb UM, OCTaBasACh
cOBCTBEHHUKOM, NpaBa BNAAEHUA, NOb30BaHWUA U PACMOPAKEHUA UMYLLECTBOM, OTAABaTb MMYLLECTBO B 33107 U
0bpemeHATb ero Apyrumm crnocobamm, pacnopaKaTbCA UM UHbIM 0Bpa3om».

Ha O6beKT oLeHKM 3aperncTpupoBaHbl 0bpemeHeHUs B BUAE JOBEPUTENIbHOTO YNPaBieHus.

YunTbiBaa Le/ib OLLEHKM 1 ee npeanonaraemoe UCnosib3oBaHue — AaHHOe obpemeHeHMe He BAUAET Ha pesynbTaTt
OLLEHKM 1 NpU NPoBeAEHMNN OLLEHKM AaHHOe 0bpeMeHeHNe He yYnTbIBaeTcA.

Lienu v 3agaum npoBeAeHUA OLLEHKK:

OnpegeneHune crnpaBesMBoi cToumocTn O6beKTa OLEHKM.

Mpeanonaraemoe ucnonb3osaHne
Pe3ynbTaToB OLLeHKU U CBA3AHHbIE C
3TUM OrpaHUYEeHnnA

OnpegfeneHve CTOMMOCTM UMYLLLECTBA, COCTABAAIOLLErO 3aKpbITblii NaeBO MHBECTULMOHHDBIW PEHTHbIN $poHA «CBOA
3eMA - PEHTHBbIN», B COOTBETCTBUMM € TpeboBaHuAMM PepepanbHoro 3akoHa ot 29.11.2001 r. Ne 156-$3 «06
VHBECTULMOHHBIX doHAax» M YKasaHua LB PP ot 25.08.2015r. Ne 3758-Y «O6 onpeneneHny CTOMMOCTU YUCTbIX
AKTMBOB MHBECTULIMOHHbIX GOHAOB, B TOM YMCNe O NopAfKe pacyeTa CpeaHerof0oBOM CTOMMOCTM YMCTbIX aKTUBOB
naeBoro MHBECTULMOHHOTO (GOHAA W YMCTbIX AKTMBOB aKLMOHEPHOrO WMHBECTULMOHHOrO ¢OHAQA, PacyeTHOW
CTOMMOCTU MHBECTULMOHHbIX MAeB NaeBblX MHBECTULIMOHHbIX (OHAOB, CTOMMOCTU MMYLLECTBA, NEepPefaHHOro B
0NNaTy MHBECTULIMOHHBIX NaeBy.

Bupa onpepensemoii croumoctn
06beKTa oLeHKn

CnpaBegnnBas CTOMMOCTb - 3TO LEHa, KOTOpas MOXET 6biTb MoNyyYeHa Npu NPoAaXKe akTMBa WM ynaayeHa npu
nepesgaye 06s3aTenbCcTBa NPU NPOBEAEHUM OMepaumm Ha J06POBO/IbHOM OCHOBE HAa OCHOBHOM (AWM Haubonee
BbIFOLHOM) PbIHKE Ha 4Ty OLEHKM B TEKYLLMX PbIHOYHbIX YCAOBUAX (TO €CTb BbIXOAHAA LLEHA) HE3aBUCMMO OT TOTO,
ABNAETCA NN TaKas LeHa HemnocpeacTBEHHO HabAloAAeMOW WMAM PacCYMTLIBAETCA C WCMO/b30BAHWEM ApPYroro
MeToAa OUeHKWU. (MexayHapoaHbli cTaHZapT ¢uHaHcoBoW oTdyeTHocTM (IFRS) 13 "OueHka cnpasea/iMBOWA
ctoumocTn" yT8. NpnKasom MuHuctepctea dprHaHcoB Poccuitckoit Pepepaupmm ot 18.07.2012 No 106H).

OrpaHuyeHus, CBA3aHHbIE C
npeanonaraembiM MCNONb30BaHNEM
Pe3y/NbTaToB OLEHKM

Pe3y/bTaTbl OLEHKM MOrYT BbiTb MCMONb30BaHbl B LE/AX BbIlWEYKAa3aHHOrO MNPeAnonaraemMoro MCnosib30BaHuA.
MHoe ncnonb3oBaHue pesyibTaTos OLEHKU He NpeaycMaTpuBaeTcs.

WUcnonb3yembie B OTyeTe CTaHAAPTDI
OLLEHKHU

e desepanbHblil CTaHAAPT OLEHKM «OBLLIME NOHATUA OLLEHKMU, NOAXOAbl K OLEHKe U TpeboBaHWUA K NPOBeAeHUI0
oueHku (PCO Nel)», yreepxaeH Nprkazom MuHakoHompa3sutua Poccumn Ne 297 ot 20 mas 2015 roaa.

e depepanbHblil cTaHAAPT oueHkM  «Llenb oueHkn u Buapl ctoumoctn (PCO Ne2)», yTBep:aeH [pukasom
MuHaKkoHOMpa3BuTMA PO Ne 298 ot 20 mas 2015 roaa.

o desepanbHblil CTaHAAPT oueHKM «TpeboBaHua K otyeTy 06 oueHke (PCO Neo3)», yTBepxaeH [lpukasom
MwuH3aKkoHoMpa3zsutua PP Ne 299 ot 20 maa 2015 roaa.

e PepepanbHbll  cTaHAAPT oOueHKM «OueHKa  HeaBUMKUMMOCTU
MuHakoHoMpa3BuTua PO Ne 661 ot 25 ceHTabps 2014 ropa.

e CBoA, cTaHaapToB oueHkM 2015 Obuwepoccuiickoit 0b6LecTBEHHON opraHusaummn «Poccuiickoe 06LLecTBO
oueHLwmKkoB» (CCO POO 2015). Npotokon Coseta POO 07-P ot 23.12.2015 .

o MexAyHapoaHbli cTaHaapT duHaHcosom otyeTHocTu (IFRS) 13 "OueHKa cnpaBegansoit ctoumoctu”

(PCO  No7)», yTBeppeH [puKkasom

farta onpegeneHnUAa CTOMUMOCTU

15.06.2020 .

[ata ocmotpa (o6cnegosanus)
06bEKTa OLLeHKM:

He nposoawnnca

CpoK npoBegeHus pabot

15.06.2020 r. —15.06.2020 .

JonyweHna n orpaHMYeHuns, Ha
KOTOPbIX A,0/1)KHA OCHOBbIBATLCA
OLEHKa

1.  WcnonHutenb He HeceT OTBETCTBEHHOCTM 3a AOCTOBEPHOCTb [aHHbIX, COAEPKALLMXCA B [AOKYMEHTax,
NpeAoCTaB/IeHHbIX 3aKa3uMKoM.

2. OT UcnonHutens He TpebyeTca NpoBefeHWA CheumanbHbIX BUAOB 3KCMepPTU3 - OPUAMYECKON 3KCmepTUsbl
NpaBoro Mo/ioXKeHWA OLEHWBAEMOro O6beKTa, CTPOUTE/IbHO-TEXHUYECKON U TEXHONOTMYECKON 3KCNepTU3bl
06bEeKTa OLEHKM, CAaHUTAPHO-TUTMEHNYECKOM U 3KONI0TUYECKOM 3KCNepTU3bl.

3. Ot OueHwMKa He TpebyeTcA NPUBOAUTL CBOETO CYXKAEHUA O BO3MONHbIX MPaHMLAX UHTepBana, B KOTOPOM
MOXET HaXOANTbCA UTOroBas CTOMMOCTb.
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3. COAEPXAHUE U OBbEM PABOT, UCMOJ/Ib3OBAHHbIX ANA MPOBEAEHUA
OLIEHKMU

MpoBeaeHMe OLLEHKM BKIOYaO0 Cleaytowme 3Tanbi:
®  3aK/l0YeHMe A0roBOpa Ha NpoBeAeHME OLEHKM, BK/IOUAIOLWLErO 3a4aHNe Ha OLEHKY;
e cb6bop 1 aHann3 nHpopmauuun, HeobxoaMMoW ANnsA NPoBeAEHUA OLLEHKM;

® MpUMEHEeHNe NOAXOA0B K OUEHKe, BK/l0Yasa BbIDOP METOA0B OLLEHKM M OCYLLECTBIEHUE HEODBX0AMMbIX
pacyeTos;

® cornacoBaHue (B cay4yae HeobXoAMMOCTM) pPes3yabTaTOB M oOnpejesieHne MWTOroBOM BeMUMHDI
CTOMMOCTN OObEKTA OLEHKM;

e cocTaB/ieHWe oTyeTa 06 OLUEeHKe.

B oTyeT 06 oLEeHKe MOryT BKAOUYaTbCA pacyeTHble BeMUYMHbBI U BbIBOAbI MO pe3yabTaTam A0NOAHUTENbHbIX
nuccnenoBaHnii, NpeaycMOTPeHHble 3aaHMeM Ha OLEHKY, KOTopble He paccMaTpMBaloTCA KaK pesynbTar
OLLEHKM B cOOTBETCTBMM ¢ defepasnbHbiM cTaHaapToM «Llesb oueHKn 1 Buabl ctoumoctn (PCO Ne 2)», a
TaKKe MHble cBefleHUs, HeobxoAuMble ANA MOAHONO WU HeABYCMbICAEHHOrO TOJIKOBaHMA pPe3ynbTaToB
npoBeAeHNA OLLEHKM 06bEKTa OLEHKU, OTPaXKeHHbIX B OT4YeTE.

OueHWWMK ocyulectsnset cbop u aHanns nHdopmaumm, HeobxoaMMOM ANA NPOBeAeHUA OLEHKU ob6beKTa
oUeHKU. OUEHLLMK N3yYaeT KOIMYeCTBEHHbIEe N KaueCTBEHHbIe XapaKTepUCTUKM 06beKTa OLLeHKK, cobupaet
MHOOPMaUMIO, CYLLECTBEHHYIO ANA OnpefeneHus CTOMMOCTM OObeKTa OLEHKM TemMu noaxodamu W
MeTo4amM, KOTOpble Ha OCHOBAHUWM CYXAEHMA OLEHLLMKa A0/KHbI BbiTb NPUMEHEHbI MPU MPOoBeAeHUM
OLeHKM, B TOM YUCNE:

L MH¢OpMaLI,MlO O MONINTUYECKUX, SKOHOMUNYECKUX, COUNANbHBIX N SKONOTMYECKUX N NPOYHUX d)aKTOan,
OKa3blBakOWKUX BIMAHNUE Ha CTOUNMOCTb 0b6beKTa OLLEHKWH;

*  UWHPOpPMaLMIO O CNPOCE U NPen/IOKEHUM Ha PbIHKE, K KOTOPOMY OTHOCUTCA OOBEKT OLLEHKM, BK/OYAsA
MHPopMaumio 0 $HaKTopax, BAUSIOLLMX Ha CMPOC U NPEeLNOXKEHNE, KOMYECTBEHHbIX U KaYeCTBEHHbIX
XapaKTePMCTUKAX AaHHbIX GaKTOPOB;

e uHbopmaumio o6 0OBEKTE OLLEHKM, BKIKOYAA MNPaBOYCTAHAB/AMBAKOLWME LOKYMEHTbl, CBeAeHus 06
obpemeHeHUAX, CBA3aHHbIX C 0O6HEKTOM OUeHKU, MHPopmaLMio O GU3MYECKMX CBOMCTBAX 0ObeKTa
OLUEHKHN, ero TeXxHU4YeCKMnX N sKCNyaTauMOHHbIX XapaKTePUCTUKaX, N3HOCE U YCTapeBaHUAX, NPOLWbIX
MU OXMAAEeMbIX A0XO4aX W 3aTpaTax, AaHHble OYyXranTepcKoro yyeta M OTYETHOCTWU, OTHOCALMECH K
06BEKTY OLLEHKM, @ TaKXkKe UHY MHGOPMALMIO, CYLLECTBEHHYIO ANA ONpeaeNeHUs CTOMMOCTU 0bBbeKTa
OLLEHKM.

OueHwmKom cobntogeHbl TpeboBaHUA cTatbuM 16 PepgepanbHoro 3akoHa Nel135-d3 «O6 ouLeHOYHOM
pestenbHocTn B Poccuitickoit Pegepaumm» o HE3aBUCUMOCTU OLEHLLMKA.

OueHWwmK BrnpaBe CaMOCTOATE/IbHO onpeaenAaTb H606XOAMMOCTb NPUMEHEHUNA TEX NN UHDbIX NOAX0A0B K
OLeHKe N KOHKPETHbIX MeTO40B OLLeHKN B paMKaX MPUMeHEeHNA KaxX40ro n3 noaxoaos.

Mpy NpoBeAeHUM OLLEHKU BO3MOXHO YCTaHOBEHME AONONAHUTENbHbBIX K YKa3aHHbIM B 33l@aHUN Ha OLIEHKY
OONYLLEHUI, CBA3aHHbIX C NpeanofaraembiM MCMNOb30BaHMEM Pe3y/bTaTOB OLEHKU U crneumduKoi
06beKTa OLEHKM.

OueHWMK AAA MNOMYYEHUA UTOrOBOM CTOMMOCTM OBbEKTa OLEHKM OCYyLLecTBASeT cornacoBaHue
(0b06LIeHMe) pe3ynbTaToOB pacyeTa CTOMMOCTU 06beKTa OLLEHKMU NPU UCMONb30BaHUN Pa3/IMYHbIX MOAX0408
K OLLeHKE N MEeTOA0B OLEHKN.

Mo utoram nposBeaeHNs OLEHKM cocTasaseTtca oTtyeT 06 oueHke. OTyeT 06 oueHKe npeactasaseT coboi
OOKYMEHT, coAep’KallMii CBeAeHUs [0Ka3aTe/bCTBEHHOro 3HayeHWA, COCTaB/IeHHbIN B COOTBETCTBUWN C
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3aKoHogaTenbcTBoMm Poccuitckoit deaepaumm o6 oueHOYHOW AeaTesibHOCTM, B TOM yncne degepanbHbiM
CTaHAAPTOM OUeHKM N23, HOpMaTUBHbIMM NPABOBLIMW aKTaMM YNOJHOMOYEHHOTrO deaepasibHOro opraHa,
ocylwiecTsasowero GpyHKUMM No HOPMATMBHO-NPAaBOBOMY PEry/iMpoBaHUI0 OLLEHOYHOM AeATeNbHOCTW, a
TaK)Ke CcTaHgapTamuv W MpPaBUIAMM OLEHOYHOM AesATeNbHOCTU, YCTAaHOBAEHHbIMU CaMOpPEeryanpyemon
opraHusauunen oueHLWMKOB, Y1eHOM KOTOPOI AB/IAETCA OLEHLLNK, NOATOTOBMBLUNM OTYET.

NTorosasa Be/siM4MHA PbIHOYHOWN U/IM MHOM CTOMMOCTM 0ObEKTa OLEHKM, YKa3aHHas B OTYETe, COCTaBN€HHOM
Nno OCHOBAHUAM U B NMopAaKe, KoTopble npeaycMmoTpeHbl PegepanbHbiM 3aKkoHOM OT 29 mtona 1998 r. Ne
135-®3 «06 oueHo4yHOl paeATenbHocTM B Poccuiickoit Pepepaumm», NpPU3HAEeTCa AOCTOBEPHOU U
peKomMeHayeMOM ANA uenen CoBeplleHMa CAEe/IKM C 0ObEKTOM OLEHKKU, ecin B NopsiaKe, YCTaHOBIEHHOM
3aKoHogaTenbcTBom Poccuiickoit Peagepaunn, nnm B cyaebHom nopsake He yCTaHOBEHO MHOE.

Mpu cocTaBneHnn otyeta 06 OLEHKE OLEHLLMK AO/KEH NPUAEPIKUBATLCA CAeAYIOLWNX MPUHLMMNOB:

° B OTYeTe A0JIXKHA BbiTb M3N0XeHa MHOOPMALMA, CYLLECTBEHHAA C TOYKM 3peHMA OUEeHLLMKa Ans
onpeaeneHna CTOMMOCTU 06beKTa OLLEHKH;

° MHd)OpMaLI,M‘r'l, npmneegeHHaAa B OTYETE 06 OueHKe, CyWweCTBEHHbIM 06pa30M BAMAKOWAaA Ha
CTOMMOCTb 06bEKTa OUEeHKWN, A0N1KHa 6bITb noavteepxaeHa,

. cofepiKaHune otyeta 06 OLEHKE He A0/IKHO BBOAWUTb B 3ab/y»KAEeHMe 3aKa3uMKa OLLEHKM U UHbIX
3aMHTEPecOoBaHHbIX /ML, (no/sb3oBaTennM otyeTa 06 OUEHKe), a TaKXe He [A0/MKHO [OonyckaTb
HEOAHO3HaYHOro TO/IKOBAHWA NOJIyYEHHbIX PE3Y/1bTaTOB;

Pe3ynbTaTOM OLLEHKM ABNSETCA UTOTrOBan BEANYMHA CTOMMOCTM 06BbEKTA OLEHKM. Pe3yabTaT OLEHKN MOXKeT
MCMNOAb30BaTbCA NPU OMNpPeAeNeHUU CTOPOHAMM LEeHbl A/1A COBEPLIEHUA CAENKUM MW WHbIX OEWUCTBUIA C
06BbEKTOM OLLEHKM, B TOM YMC/IE MPU COBEPLUEHMM CAENOK KYNAN-NPOAAXKN, Nepeaadye B apeHay UAW 3aN0r,
CTPaxoBaHMM, KpeguToBaHWMM, BHECEHMM B  YCTaBHbIM  (CKNAAOYHbIM)  Kanutan, Ana  uenen
Hanoroob/s0XKeHMs, NpU  cocTaBieHnn ¢UHAHCOBOM (ByxranTepckoi) OTYETHOCTW, peopraHM3aLuu
IOPUANYECKMX UL, U MPMBATM3ALUMN MMYLLECTBA, Pa3peLleHUM MMYLLLECTBEHHbIX CMOPOB M B MHbIX C/IyYanX.
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GOOPMVIA

Otuet N2 292/20 ot 15.06.2020 r.
Onsa 000 «YK «TAY» A.Y. 3NUD peHTHbIA «CBOA 3eMNA-PEHTHbIA»

YCIIEXA

KOKCANTHHrosas rpynna

4. CBEAEHUA O 3AKA3YUKE OLLEEHKU U Ob OLLEHLLUKE

4.1.

CBEAEHUA O 3AKA3UYMKE

OpraHu13aunoHHo-NpasoBas popma

O6UJ,ECTBO C OI'paHM‘-‘IeHHOf;I OTBETCTBEHHOCTbIO

MNonHoe HanmeHoBaHMe

O6uecTBO C OrpaHuMYeHHOM oTBeTcTBEHHOCTbIO ««YMPAB/IAIOLWAA KOMMAHUA «TOBAPULLECTBO
OOBEPUTENIbHOTO YMPABNEHUA» [.Y. 3aKpbITOro naesoro MHBECTULUMOHHOIO peHTHoro ¢oHaa «Ceos
3eM/If — PEHTHbIN»

MecTo HaxoxaeHua

105005, r. MockBa, yn. ®pugpuxa dHrenbca, 4. 20, cTp. 2

OrPH 1147746006583
[ata npucsoenna ONPH 10.01.2014
[aTa rocyaapcTBeHHOM perncTpaumm 10.01.2014

4.2,

CBEAEHUA 06 OLEHLUUKE, PABOTAIOLLEM HA OCHOBAHWUU TPY,0BOI0 4 OrOBOPA

damumnuna Uma OtuecTBo

[asblaos AnekcaHgp Bnagnmuposuy

[lononHutenbHble  cBegeHus 06
OLEHLLMKE

MouToBbIl agpec: 125212, r. Mocksa, KpoHwTaatckuii 6ynbeap, 4. 7A, €Tp. 2, 3T. 3, nom. |, kom. 2
Ten.: 8 (495) 740-99-75; dn.aapec: formula-uspekha@bk.ru

uneHcTBe B
opraHusauum

NHdopmaums o
camoperynmpyemon
OLIEHLLMKOB

YneHctBo B CPO — uneH Obuwepoccuiickoi ob6LecTBeHHOM opraHusaumm «Poccuiickoe o6LiecTso
OLEHLLMKOBY»; BK/IIOYEH B peecTp OLEHLWMKOB 33 peructpaumoHHsim Ne 4618. Obuepoccuitckas
obuecTBeHHana opraHusauma  «Poccuiickoe o06uwectBo oueHwmkos», 107078, 1-biit BbacmaHHbIN
nepeynok, 4.2A, opuc 5. KoHTakTHbI TenedpoH. (495) 657-8637, BHeceHa B eMHbIN rocyAapcTBeHHbIN
peecTp camoperyMpyembix opraHusaumii oueHLWwmMKoB 3a per. Ne 0003, 09.07.2007 .

Homep ¥ faTta Bblgaunm AOKYMEHTa,
NoATBEPKAAOLWErO nonyyeHune
npodeccnoHanbHbIx 3HaHWUI B
06/1aCT OLEHOYHOW AEATENbHOCTH

Ounnom o npodeccmoHanbHoW nepenogrotoske MM Ne 983936 ot 6 uiona 2007 r. MOCKOBCKOM
GUHAHCOBO — NPOMBILLIEHHOM aKaZemum no nporpamme: «OLEHKa CTOMMOCTU NpeanpuATuA (6usHeca)»;
CBMAeTenbcTtBO O MoBblweHUU KBanudukaumum Ne0304 ort 25 ceHTabpa 2009 roga. MoCKOBCKOW
GUHAHCOBO-NPOMbBIWNEHHOW aKagemun oT 2009r., no nporpamme: «OLEHOYHAA AEATENbHOCTbY.
CBMAETENLCTBO O NOBblWeHMM KBanndukaumm Ne251 ot 10 Hosbps 2012 roga. rb0Y BMNO «MrHOA
nmenu O.E. KytaduHa» no teme: «®MHaHCOBO-3KOHOMMYECKan cyaebHan akcneptusa» ot 2012 roga.
KBanuduKaumoHHbI aTtTecTaT B 06/1aCTU  OLEHOYHONW [JEeATeNbHOCTM MO  HanpasneHuto «OueHKa
Heasuxumoct» Ne 003025-1 ot 07.02.2018 .

CBefileHMA O CTPaxoBaHUWM TrPaXkAaHCKOM oTBeTcTBeHHOCTM OueHwmKka: AO  «AnbdaCrpaxosaHue»,

CsepeHun o cTpaxoBa o
AeHn . ThaxosaHum [Lorosop (Ctpaxosoit noaunc) Ne0991R/776/90272/19 ot 3 despans 2020 r. 06a3aT€NbHOIO CTPAX0BaHMUA
rpakaaHCKom OTBETCTBEHHOCTU
OLEHLIMKA OTBETCTBEHHOCTU OLEHLUMKA, Nepuog, cTpaxosaHus: ¢ 4 ¢espana 2020 r. no 3 despana 2021 r., AMmuT
HeHwy OTBETCTBEHHOCTM cTpaxosLymka — 30 000 000 (Tpuauatb MUAAMOHOB) pybaeit
Crax paboTbl B OLEHOYHOM 12
AEeATeNbHOCTH, NeT
OcHoBaHue ona nposeaeHuna

OLLEHLMKOM OLLEHKM 06bEKTA OLEHKM

Tpyaosoii gorosop Ne5 ot 01.02.2018 .

CTeneHb  y4yacTMA  OUEHLWINKA B
NpoBefEeHNM OLEHKM 06beKTa OLLeHKM

a) cbop nHpopmaLmmn 06 06beKTE OLLEHKM;

b) aHanM3 pbiHKa 06bEKTA OLEHKH;

Cc) onpeaeneHve CTOMMOCTU O6bEKTA OLLEHKM;
d) dopmupoBaHme oTuéTa 06 OLEHKE.

NHdopmaums o6o BCEX
NpuBAEYEHHbIX K nposefeHuto
OLEHKM UM NOAroToBKe oT4yeTa 06
oLeHKe opraHu3saumax "
cneupManncTax € yKasaHuem X
KBa/MPUKALMN U CTEMEHW yyacTus B
NpOBeAEHNMN OLEHKM 06bEeKTa OLLeHKM

WHble cneupanuctbl He npuBaEKaINUCDb.

4.3.

CBEZIEHMA O IOPUAMYECKOM JIMLIE, C KOTOPbIM OLIEHLLMK 3AK/TIOMUA TPY,0BOW JOrOBOP

OpraHu3aunoHHo-NpasoBas popma

O6I.LI,ECTBO C OI'paHVILIeHHOﬁ OTBETCTBEHHOCTbIO

lNonHoe HanmeHoBaHMe

O6LLECTBO C OrPaHNYEHHOW OTBETCTBEHHOCTbIO «KOHCanTUHrosas rpynna «®opmysia ycnexa»

MecTo HaxoXaeHua

125212, r. MockBa, KpoHwTaarckuii 6yabsap, 4. 7A, cTp. 2, 3T. 3, nom. |, kom. 2

Appec pna obmeHa

125212, r. MockBa, KpoHWwTaaTckuin 6ynbeap, 4. 7A, cTp. 2, 7. 3, nom. |, kom. 2

KoppecnoHAeHumeln

OrPH 1167746192041
[ata npucsoexns OMPH 20.02.2016
[aTa rocyaapcTBeHHOM perucTpaumm 20.02.2016

CBefeHua 0 CTpaxoBaHWM  Npw
OCYLLEeCTBIEHUN OLeHOYHOM
OeaTenbHOCTU

000 «KrdyY» - OTBETCTBEHHOCTb lOpUAMYECKOro avua 3actpaxoBaHa B OAO «AnbdaCrpaxoBaHuey,
norosop (nonuc) obasateslbHOro CTpaxoBaHUA OTBETCTBEHHOCTU McnonHutena Ne 0991R/776/90018/7 ot
17 maprta 2017 r., nepuog ctpaxosanua: ¢ 30 mapta 2017 r. no 29 mapTta 2020 r., /TMMUT OTBETCTBEHHOCTU
cTpaxosuwumka — 5 000 000 (MaTb muannoHos) pybnei.
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5. CBEAEHUA O HE3ABUCMMOCTU OUEHWUKA U FOPUOUNYECKOIO JIUUA, C
KOTOPbIM OLEHLLUMK 3AKNHOYMUN TPYAOBOW A, 0rOBOP

5.1. CBEAEHMA O HE3ABUCMMOCTU IOPUANYECKOIO /IMLA, C KOTOPbIM OLEHLLIMK 3AK/TIOMUA TPYA0BOWA
JIOroBOP

Hactoawmm O6uectBO ¢ orpaHUYeHHOM OTBETCTBEHHOCTbIO «KoHcanTuHrosasa rpynna «®opmyna ycnexa»
noaTeepXaaeT nosHoe cobaogeHve NPUHLMNOB HE3ABUMCUMMOCTW, YCTAHOB/IEHHbIX CT. 16 PeaepanbHOro
3aKoHa 0T 29.07.1998 N 135-®3 «0O6 oueHO4YHON aeaTenbHocTU B Poccuinckoit epepaumm».

O6LWWecTBO € OrpaHUMYEHHOW OTBETCTBEHHOCTbIO «KoHcanTuHroBasa rpynna «dopmyna ycnexa»
NOATBEPKAAET, YTO HEe MMeeT MMYLECTBEHHOrO MHTepeca B 0ObeKTe OUEHKU W (MAn) He sABAseTcAa
addMANPOBAHHBIM INLLOM 3aKa3umKa.

Pasmep geHeXHOro BO3HarpaxgeHua 3a nNpoBeAeHue OUEHKM obbeKTa OUEHKN HE 3aBUCUT OT NUTOroBom
BE/IMYNHBI CTOMMOCTN 06bEKTA OLLEHKMN, YKa3aHHOﬁ B HaCToAWEM OT4eTE 0b OLeHKe.

5.2.  CBEAEHMA O HE3ABUCMMOCTM OLIEHLLIMKA

Hactoawmm OueHWUK NoaTBepPKAAET NoJIHOe cobatoaeHne NPUHLMMNOB HE3AaBUCUMOCTU, YCTAaHOB/IEHHbIX
cT. 16 depepanbHoro 3akoHa ot 29.07.1998 N 135-93 «0O6 oueHoyHOW AeaTenbHoOCcTU B Poccuitckol
dbepepaunn», NpuM OCYWECTBNAEHUN OLEHOYHON AEeATEeNbHOCTU U COCTaB/IEHMM HACTOALLEro oTyeTa 06
OLLEHKE.

OueHWMK He ABAfeTCa yuypeauTenem, COBCTBEHHMKOM, aKLUMOHEPOM, AO/KHOCTHBIM JINLOM WM
PaboOTHMKOM HOPMAMYECKOro NNLA - 3aKa3umKa, MLOM, MMEIOLLMM UMYLLECTBEHHbIN MHTEpPeC B 06beKTe
oueHKW. OUEHLLMK He COCTOMUT C yKa3aHHbIMU AnLamm B 61M3KoM POACTBE UK CBOMCTBE.

OUuEeHLWMK He UMEeeT B OTHOLLEHUU 06bEKTA OLEHKM BELHbIX UM 06A3aTeIbCTBEHHbIX NPaB BHE 40roBopa u
He ABAAETCA YYaCTHUKOM (YNEHOM) WM KPeauTOPOM HOPUAMYECKOro NMLA — 3aKa3uMKa, PaBHO KaK U
3aKa3uMK He ABNAETCA KPegUTOPOM UM CTPaXOBLLMKOM OLEHLMKA.

Pasmep onnaTbl OLEHLLMKY 32 NPOBeAEHME OLLEHKM OOBEKTA OLEHKM He 3aBUCMT OT UTOrOBOM BEIMYMHDI
CTOMMOCTN 06 bEKTA OLLEHKM, YKAa3aHHOM B HacTosLwem oTyeTe 06 oLeHKe.
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6. NMPUHATBLIE NPU NPOBEAEHNU OLUEHKUN OBBEKTA OLLEEHKU AONYLWEHUA U
OrPAHUYUTENIbHLIE YCNTOBUA

6.1.

AonywEeHua

Cnepylowme nNpuHATbIE NPU NPOBEAEHUN OLEHKM AONYLLEHMA, OrPaHUYEHUA U npeaenbl NPUMEHeHun
NoJIy4eHHOro pesy/ibTaTa ABAAIOTCA HEOTbEMIEMOM YaCTblo AAHHOIO OTYETa.

Bca nHpopmauma, nonydyeHHas OT 3aKasuMKa M ero npeactaButene 8 MMCbMEHHOM WKW YCTHOM
BMAE W He BCTynmawwasa B MpoTuBopeyYMe C npodeccMoHanbHbiM onbiTom OUueHLMK],
paccmaTtpuBanach Kak 4OCTOBEPHas.

OUuUEHLMK MCcxoamn 13 Toro, YTo Ha OOBEKT OLEHKM MMEeIoTCs BCe noasierkalime OLeHKe npaBa B
COOTBETCTBMM C AEWUCTBYIOWMM 3aKoHogaTenbcTBoM. OAHaKO aHanu3 npaBOYCTAHABAMBAKOLNX
OOKYMEHTOB U UMYLLLECTBEHHbIX MPaB Ha 0OBbEKT OLLEHKKU BbIXOAUT 3a Npeaenbl NpodeccuoHanbHoM
KomneteHuMn OUEHLIMKA U OH He HeceT OTBETCTBEHHOCTU 3a CBA3aHHble C 3TMM Bonpockl. MpaBo
OLLEHMBAEMOM COBCTBEHHOCTM CYMTAETCA AOCTOBEPHbIM M AOCTAaTOYHbIM ANA PbIHOYHOrO 060poTa
oueHuBaemoro obvekta. OueHuBaemass cOBCTBEHHOCTb cuyMTaeTcs CBOOOAHOM OT Kakux-nmMbo
NPETeH3nM UM OrPaHUYEHNIN, KpOME OroBOpPeHHbIX B OTyeTe.

OUuUEeHLWMK He 3aHUMaNCA U3MEPEHMAMU GU3MYECKUX NapaMeTPoB OLEHMBaemMoro obbekTa (Bce
pasmepsbl, cogep:Kalmeca B AOKYMEHTax, NpeacTaB/NeHHbIX 3aKa3uyMKOM, pacCcMaTpuBasUCh Kak
WUCTUHHbIE) U HEe HeceT OTBETCTBEHHOCTM 3a BOMPOCHI COOTBETCTBYIOLLEro XapakTepa.

OueHLWMK He NPouU3BOAM OCMOTP OBBEKTA OLEHKK, B CBA3WM C TEM, YTO 3aKa3uMK He NpeaocTaBu
OOCTYN K 0OBEKTY.

OLI,eHLLI,l/IK He npoBoAUN TEXHUYECKUX IKCNepTn3 n ncxoamn m3 OoTcyTcreBuA Kakunx-nmbo CKPbITbIX
$aKTOB, BAMAIOWMX HA BEJNMYMHY CTOMMOCTU OLEHMBAaemMoro obbekta. Ha OueHLMKe He NeXuTt
OTBETCTBEHHOCTb N0 06HapyXKeHUto NoAobHbIX paKkToB. Bce gaHHble No 06beKkTy OUEHLLMK NOAYYMA
OT 3aKa3uuKa.

[aHHble, ncnosb3oBaHHble OUEHLIMKOM MPU NOArOTOBKE OTYETa, OblAM MOMYYEHbI U3 HaAEKHbIX
WUCTOYHMKOB U CYMTAIOTCA AOCTOBEPHbIMU. Tem He meHee, OUEHLIMK HEe MOXKET rapaHTMpoBaTb UX
abCcoNtOTHYIO TOYHOCTb M BO BCEX BO3MOMKHbIX C/Ty4anX YKa3blBaeT UCTOYHUK MHbOpMaLUK.
3aKa3uMK NpMHMMaeT Ha ceba 06A3aTenbCTBO 3apaHee ocBo6oaAnTb OUEHLLMKA OT BCAKOro poaa
pacxo4oB M MaTepuanbHOM OTBETCTBEHHOCTU, MPOUCXOAAWMX U3 UCKA TPETbUX AUl K OUEHLLMKY,
BC/1eCTBME NIerasibHOro UCMOoJiIb30BaHUA Pe3ynbTaToB HACTOALLEro oT4eTa, KPOMe Cy4Yyaes, Koraa B
YCTaHOBNAEHHOM cyaebHOM nopsaake onpefeneHo, YTO BO3HMUKLLME YObITKU ABUANCL CNEACTBUEM
MOLLIEHHMYECTBA, Xa/laTHOCTU UM YMbILWJIEHHO HEMPaBOMOYHbIX AeNCTBUI CO CTOPOHbI OueHLULMKa
WAN ero COTPYAHWKOB B MNpoLecce BbINOJIHEHMA paboT no onpeneneHunto CTOMMOCTU ob6beKkTa
OLLEHKM.

Ot OueHuwuKa He TpebyeTca NoABNATLCA B Cy4e UM CBUAETE/IbCTBOBATb MHbIM 06pa3om B CBA3U C
npoBeieHNeM AaHHOM OLEHKM, MHaYe KaKk No opuLmanbHOMY BbI30OBY CyAa.

B cuny BCnbiWKK NaHaAemMmun OUeHLWUK genaeT caeaylowee gonyueHue:

3HauyeHus, cofeprkalmecs B LAHHOM OLEHKEe, OCHOBAHbl Ha PbIHOYHbLIX YC/IOBMAX HA MOMEHT
COCTaB/IEHUs AaHHOro oTyeTa. JTa OUEHKA He [aeT NporHosa 6yaylwimx 3HauveHui. B ciyyae
HecTabunbHOCTM WM/MAN HapylleHMA HOPManbHOW pPaboTbl PbiHKA, 3HAYeHMs MOryT 6bICTpPO
M3MEHUTbLCA, U TaKkMe NoTeHuManbHble byaywme cobbitua HE paccmaTpuBanvch B @HHOM OT4yeTe.
MOCKONbKY OaHHAsA OLEHKa He YYMTbIBAeT M He MOXKET Y4yWTbiBaTb Kakue-Inbo M3MeHeHUus B
OLEHMBAEMOM MMYLLECTBE W/IM PbIHOYHBIX YCAOBUAX NOCAE AaTbl BCTYMAEHUSA B CUAY, YyuTaTenew
npeaynpexaatoT o HeobXoAMMOCTM MoAaraTbCA Ha OUEHKY MocC/ie AaTtbl BCTYMAEHUA B CUAY,
YKa3aHHOW B HacToALEM OTYeTe
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6.2.

Otuet N2 292/20 ot 15.06.2020 r.

Onsa 000 «YK «TAY» A.Y. 3NUD peHTHbIA «CBOA 3eMNA-PEHTHbIA»
DOOPMVYIIA

YCIIEXA

KOKCANTHHrosas rpynna

Ha PbIHKE HEABWXUMMOCTU KaK MaAKPO3KOHOMUYECKOE, TaK U MUKPOIKOHOMUYECKOE cobbiTne
(CO6bITMF|) MOTyT NpnBECTU K HeonpeaeneHHOCTn B OUEHKe. BnnaHue Ha ueHbl U 0b6bembl npoaax
HeE 6y,D,ET M3BECTHO A0 TEX NOpP, NOKa HAa 3TO HE CpearnpyeT PpbiIHOK

CreneHb BAMAHMA naHgemum COVID-19 Ha AaHHbIM MOMEHT HEM3BECTHa, NO3TOMY 3TO CobbiTne
npeacTassfgeT cob0i PbIHOYHYIO HEONpPeAeIeHHOCTb.

PbIHOK HEABUXMMOCTN UCMbITbIBAET BAMAHWE HeoNpeaeneHHOCTH, Bbi3BaHHOM BcnblwKoin COVID -
19. B HacToALLEEe BpemMA pbIHOYHbIE YCNOBUA MEHAIOTCA exXeaHeBHO. Ha AaTy OLLeHKU Mbl CHUTaEM,
YTO Ha PbIHKE CYLLECTBYET 3HAaUYMUTEIbHAA HeonpeaeneHHOCTb;

[aHHas OLLeHKa aKTyasibHa TO/IbKO Ha AaTy NPOBeAEHUA OLEHKU;

CTOMMOCTb, OLLEHMBaemMas 34eCb, MOMET WU3MEHUTbCA 3HAYUTENbHO U HEOXWOAHHO B TeyeHue
OTHOCUTE/IbHO KOPOTKOTrO nepuoga BpemeHu (B TOM uucsie B pesyabTaTe $aKTopoB, KOTOpble He
MOTN BbiTb M3BECTHbI OLUEHLNKY Ha AaTy NPOBeAeHUA OLEHKN);

Mbl HE MPUHMMaAEM Ha ceba OTBETCTBEHHOCTb UK 06s13aTe/IbCTBa 3a J/Il0Oble YObITKM, BO3HUKLLME B
pe3ynbTaTe TaKoro NocaeayoLero MU3MeHeHNsa CTOMMOCTH;

y4nTbliBaad OTMeYeHHYHO HeonpeaeneHHoCTb B OUeHKE, Mbl pPeKoMeHAyemM NnoJib30BaTesito
(I'IOI'Ib3OBaTEI'IﬂM) AaHHOIo OTHETa Nnepnoanyeckn nepecmatTpmBaTb OUEHKY CTOMMOCTU

OrPAHUYEHWA U NPEAE/NbI MPUMEHEHUA NONYYEHHOIO PE3Y/ILTATA

|_|O!1y‘-IEHHbIl71 PEe3ynbTaT MOXET 6bITb UCMONb30BaAH NULLb C ydyeTom cneayroumnx OrpaHVILIEHMI\;IZ

1.

CornacHo uenam n 3agadam oueHKU B HactoAawem OTuyeTe onpeaenAaeTca CTOMMOCTb KOHKPETHOro
nmyuiectesa nNpn KOHKPETHOM MCMNOJ/Ib30BaHUKN Ha base MEeToA0B MU npoueayp oueHkKu, oTpaxakowmnx
XapaKTep nmyuwiectea 1 O6CTOFITE'!'IbCTB, NP KOTOpPbIX AaHHOE MMYLLLECTBO Hambonee BEPOATHO MOXHO
npoAaTb Ha OTKPbITOM PbIHKE

OTtyer AO0CTOBEPEH QWb B NOZIHOM 06'beMe, noboe cooTHeceHMe yacTel CTOMMOCTMU, C KaKoW - nmbo
YyacTblo 06beKTa ABNAETCA HenpaBoOMepPHbIM, €C/IN 3TO HE OFOBOPEHO B OTYETE.

OueHLWMK He HeceT OTBETCTBEHHOCTU 3a IOPUAMYECKOE OMNMCaHUE NpaB OLEeHMBaeMOl cOBCTBEHHOCTHU
WAW 33 BOMPOCbI, CBSiI3aHHble C PAcCMOTPEHMEM TMpaB CcobCcTBeHHOCTU. [lpaBo oOLEHMBaeMOM
COBCTBEHHOCTM cuMTaeTcs [0CToBepHbiM. OueHMBaemasa COBCTBEHHOCTb cuyuTaeTcAa cBobogHOM OT
KaKMX-1Mbo NpeTeH3nin UM OrpaHUYEeHUn, KPOME OFOBOPEHHbIX B OTYETE.

OueHWMK B npouecce nNOArOTOBKM oOT4eTa 06 OUEHKE WUCXOAUT U3 AO0CTOBEPHOCTM
NpPaBoyCTaHaB/ANBAIOLMX AOKYMEHTOB Ha OObEKT OLLEHKMU.

3KCﬂepTM33 MMeLWNXCcAa Nnpas Ha 06bEKT 3aKa3YMKOM He CTaBUIaCb B KayecTse napanneanoﬁ 3a4a4un
M NO3TOMY He BbINO/IHANACH. OueHKa cToumocTtum npoeseaeHa, cxoaAa 13 Haan4dmAa 3Tux npas C y4eTom
MMELWNXCA Ha HUX OrpaHquHMVI.

OueHwWwwuK npegnonaraer OTCyTCcTBue KaKkux-nmbo CKPbITbIX, TO €CTb TAaKUX, KOTOpPblEé HEBO3MOXKHO
O6Hapy)KMTb npun Bun3yasbHOM OCBMAOETENbCTBOBAHUU O6'b€KTa, d)aKTOB, BIVMAKOWMNX Ha OLEHKY, Ha
COCTOAHUE CO6CTBeHHOCTM, KOHCprKLI,MVI, FPYHTOB. OueHWMK He HeceT OTBETCTBEHHOCTM HU 3a
Ha/ln4ne Taknx CKpbITbIX d)aKTOB, HW 3a HGO6X0,CI,MMOCTb BblABNEHNA TAKOBbIX.

OT1 OueHwMmKa He Tpe6yeTCH noABNATbCA B Cyde UIN CBUAOETENBCTBOBATb MHbIM cnocobom no nosoay
I'IpOMBBe/.'J,EHHOﬁ OUEHKWN, NHa4e KaK no od)mu,maanomy BbI30BY CyAa,

McxogHble faHHble O COCTaBAAKOLLMX obbekTa OLLeHKH, ncnosbsyemble nNpu noarotoBke OT4YETa,
noay4yarTcAa, N0 MHEHUIO OueHLWMKa, U3 HAAEXKHBIX NCTOYHMKOB U CUMTAIOTCA LOCTOBEPHbIMU. Tem He
meHee, OUEHLUK HE MOXKeT rapaHTUpoBaTb UX a6COJ1POTHyIO TOYHOCTb, NO3TOMY B OT4YeTe AeNatoTcA
CCbIZIKM Ha UCTOYHUKN MHd)OpmaLI,MVI.
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Otuet N2 292/20 ot 15.06.2020 r.

Onsa 000 «YK «TAY» A.Y. 3NUD peHTHbIA «CBOA 3eMNA-PEHTHbIA»
DOOPMVYIIA

YCIIEXA

KOMCANTUHFOBaR FRyNna

9. OueHWHK He nponssoguT TEXHWUYECKOW W 3KOOrMYECcKo 3KCNEPTU3bl OUEHNBAEMOIo MMyLlecTea.
BbiBOAbI O COCTOAHMWN aKTUBOB AE/1a0TCA HA OCHOBE MHd)OpMaLI,MM, I'Ipe,CI,OCTaBﬂeHHOﬁ 3aKas4ynKkom.

10. CopepskaHue OtuyeTa sBaAeTcA KoHduAeHUManbHbIM AnA OueHLIMKA, 33 UCKAOYEHMEM CJlyyaes,
npeaycMoTPeHHbIX 3aKoHoAaTeNbcTBOM Poccuiickon Pesepaumm, a Takxe Clyyaes nNpeacTaBieHus
oTYeTa B COOTBETCTBYIOLLME OPraHbl MPM BOSHUKHOBEHWUW CMIOPHbIX CUTYaLUIA.

11. B caydasx, npeaycmMOTPeHHbIX 3aKoHogaTenbcTtBom  Poccuitickon  Pepepaumn, OueHLWMK
NpeaocTaBiAeT KOMUM XPaHALWMXCA OTYETOB WAM MHPOPMALMIO M3 HUX MPABOOXPAHUTE/IbHbLIM,
CyaebHbIM, WHbIM YMNOJHOMOYEHHbIM TFOCYAAPCTBEHHbIM OpraHam nAMbo opraHam MecCTHOro
camoynpas/ieHus.

12. Pe3ynbTaTbl OLEHKM A4OCTOBEPHbI INLLb B YKA3aHHbIX LENAX OLLEHKM U HA YKa3aHHY0 4aTy NpoBeAeHuA
OLLEHKMN.

13. Wcnonb3oBaHMe OTAENbHbIX MOMIOKEHMIA W BbIBOAOB BHE KOHTeKcTa Bcero Otyeta ABaseTca
HEKOPPEKTHBLIM M MOKET MPUBECTU K UCKAXKEHUIO PE3Y/IbTAaTOB OLLEHKM.

14. OtuyeT 06 OLEHKE He MOANEXUT MyBNMKAUMM LEAUMKOM MM Mo 4YacTam 6e3 NUCbMEHHOro cornacus
OueHwmka. Mybaukauma ccblnok Ha OTYET, AaHHbIX COAEpPMKALUMXCA B OTYETe, MMEHU W
npodeccnoHanbHOM npuHagnexHocTn OueHWMKa 3anpelieHa 6e3 MNUCbMEHHOrO paspelleHus
OueHuwuKa.

15. HacTtoAwmi OT4eT AO0CTOBEPEH AMULWb B MNOJHOM OObeMe M NMWb B YKA3aHHbIX B HEM Lenax.
Mcnonb3oBaHWe oT4YeTa ANA APYIUX Leneit MOXKET NPUBECTM K HEBEPHbIM BbIBOAAM.

16. HM 3aKa3umK, HM OLEHLLMK HE MOTYT UCMOJIb30BaTb OTYET MHAYE, YEM 3TO NPEAYCMOTPEHO AOTOBOPOM
Ha OLEHKY.

17. NpuBeaeHHble B OTYETE BEMYUHBI CTOMMOCTU AENCTBUTENbHBI ANLb Ha AaTy OLEHKU. OUEHLMK He
HeceT OTBETCTBEHHOCTM 3a NOCAeAYIOWME U3MEHEHUSA PbIHOYHBIX YCIOBUNA.

18. OTyeT 06 oOLEHKe copepuT npodeccnoHanbHoe MHeHWe OUueHLWMKa OTHOCUTENIbHO BeEINYMHDI
ctommoct Ob6bEeKTa U He ABASETCA rapaHTUEelr Toro, YTo paccmatpuBaemMbli O6beKT byaeT OTUYKAEH
Mo YKa3aHHOM CTOMMOCTMU.

19. WToroBaA BeAnuYMHA CTOMMOCTU OOBbEKTa OLEHKM A0MKHa ObiTb BbiparkeHa B pybasax Poccuiickoi
depepauunn.

7. MPUMEHAEMbIE CTAHOAPTbI OLLEHOYHON AEATENLHOCTHU

7.1. OBOCHOBAHMUE UCMOJ/1Ib30BAHUA CTAHAAPTOB MPU MPOBEAEHUM OLLEHKU OBBEKTA OLEHKU

B cootBetctBMM co cT. 15 ®PepepanbHoro 3akoHa «06 oueHoYHOW geaTenbHOCTM B Poccuiickoin
depepaunn» ot 29.07.1998 r. Ne135-P3 npu oCyLLeCTBNIEHUM OLEHOYHOM AEeATENbHOCTU Ha TePPUTOPUM
Poccuitickoit Depepaumm oUeHWMK AoxKeH cobatoaate TpeboBaHua deaepanbHbiX CTAaHAAPTOB OLEHKHM, A
TAKXXe CTaHOAPTOB M MpaBUA  OLEHOYHON AeATeNbHOCTM, YTBEP)KAEHHble CcamoperyaMpyemon
opraHu3aumen oLeHLNKOB, Y1EHOM KOTOPOW OH ABNAETCA

7.2. MEXOYHAPOAHbIE CTAHAAPTbI

1. MexayHapoaHblii cTaHgapT ¢uHaHcoBol oTdyeTHocTu (IFRS) 13 "OueHka cnpaBeannBoi CTOMMOCTK"
yTBEpPKAEHHOro npmMkasom MuHdpuHa Poccum ot 18.07.2012 Ne 106H.

7.3. ®DEAEPANBHBIE CTAHAAPTbBI OLIEHKM

1. ®epepanbHblii cTaHAAPT OueHKM «Ob6LIMe NOHATUA OLEeHKM, MOAXOAbl K OueHKe M TpeboBaHMA K
nposegeHuio oueHkn (PCO Nol)», yteepxaeH Mprkazom MuHakoHompassutusa Poccum Ne 297 ot 20
mana 2015 roaa.

2. ®epgepanbHbli CTaHAAPT OuUEHKM «Lenb oueHKn m Buabl ctommoctn (PCO No2)», yTBep:KaeH
Mpnkazom MuHakoHompassuTna PO Ne 298 ot 20 mas 2015 roga.
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Onsa 000 «YK «TAY» A.Y. 3NUD peHTHbIA «CBOA 3eMNA-PEHTHbIA»
DOOPMVYIIA

YCIIEXA
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3. ®depepanbHbii CTaHAAPT OUEHKU «TpeboBaHMA K oTtyeTy 06 oueHke (PCO Ne3)», yTBEpKAEH
Mpukazom MunHakoHompassutna PP Ne 299 ot 20 maa 2015 roaa.

4. depepanbHblt cTaHAAPT oueHKM «OueHKa Heauxkumoctn (PCO No7)», yreBepKaeH [lpuKasom
MwuHakoHoMpa3euTuA PP Ne 661 ot 25 ceHTAbps 2014 roaa.

7.4. CTAHOAPTbI M MNPABMJIA OLEHOYHON [AEATENbHOCTU CAMOPETY/IMPYEMOM OPFAHWU3ALMM
OLEHLLMKOB

B yacTn He npoTMBOpeYaLLelt yKasaHHOMY B pa3aesie 7.2. Npu COCTaBAeHUM AaHHOIO OTYETa UCMOJ1b30BaHbI
Ceogp ctaHaapToB oueHkM CCO 2015 Poccuitckoro obuiectsa OLEHLLMKOB.

7.5. CTAHOAPTbI OLEHKM ANA ONPEAENEHNA COOTBETCTBYIOLLEErO BUAA CTOMMOCTU OBBEKTA OLIEHKU

[Ons onpegeneHuns cnpaBeaMBOM CTOMMOCTM 06bEKTA OLLEHKM UCMO/Ib30BaHbl YKa3aHHble B pasgene 7.2 m
7.4 CtaHpapThbl.

7.6. MUcnonb3yEMASA TEPMUHONOIUA

TepmuHbI U onpeaeneHnA B COOTBETCTBUM CO CTaHAapTom Poccuitckoro obuiectsa oueHwmMKoB «Obwume
NMOHATUA OLUEHKK, noaxoabl U TpeboBaHuMA K nposeaeHuto oueHkn» (CCO POO1-01-2015) ot 23 aekabps
2015 r., anaerca MaeHTMYHbIM PeaepanbHOMY CTAaHAAPTY OLEHKM «ObLme NOHATUA OLEHKM, NOAXOAb! U
TpeboBaHMA K NposeaeHuto oueHKkn (PCON2l)», yTBep:KaAeHHOMY NpuKasom MuHIKOHOMpPa3BUTUSA Poccum
ot 20 mana 2015 r. Ne297:

K obbektam OUEHKMN OTHOCATCA 06beKTbI rpa*AaHCKUX npas, B OTHOWEHNN KOTOPbIX 3aKOHOAATe/IbCTBOM

06beKT OueHKH N
Poccuiickol deaepaumm ycTaHOBAEHA BO3MOMKHOCTb MX y4acTUA B rpaskaaHCKom obopoTe

370 AeHeXHas CymMma, 3anpalmBaemas, npegnaraemas WM ynaaymsaemas yd4aCTHMKamu B pesysibTarte

€Ha o o
u coBeplieHHON Unn npeanonaraemoun caenku

310 Hambonee BepoOATHAA pacyeTHas Be/NMYMHA, OMpeAeseHHaa Ha [aTy OLUEHKM B COOTBETCTBUM C
Croumoctb O6beKTa OueHKU BbI6GPaHHBIM BUAOM CTOMMOCTM COTacHO TpebosaHuam PeaepanbHOro CTaHAAPTa OUeHKM «Llenb oueHKu u
BuAbl ctoumoctu (PCO No2)»

CTOMMOCTb OBBbEKTA OLEHKM, PaccyMTaHHas Mpu MCMO/b30BaHWM MOAXOAOB K OLEHKe U 06OCHOBaHHOIO
OLLEHLLMKOM COrnacoBaHua (0606LEeHNA) pe3ynbTaToB, MONYYEHHbIX B PaMKax MPUMEHEHUA Pas3/IUYHbIX
NoAX0A0B K OLEHKe

WUtoroBas ctoumoctb O6bekTa
OueHKn

3TO COBOKYMHOCTb METOAOB OLEHKM, 06beanHeHHbIX 0blell meTogonormein. Metos NpPoBeAeHMA OUEHKMU
06bEeKTa OLEHKM - 3TO MNOC/NefoBaTebHOCTb Npoueayp, MO3BOMIAIOWAA Ha OCHOBE CyLeECTBEHHOW Ans
[aHHOTO MeToAa MHGOPMAaLMK ONpesenuTb CTOMMOCTb O6bEKTa OLEHKM B pamMKax O4HOTO M3 MOAXOLO0B K
oLeHKe

Moaxopa K oueHKe

[laTa onpeaeneHusa cTOMMOCTH
ob6beKTa oueHKu(aaTa nposeaeHna  3To faTa, MO COCTOAHUIO Ha KOTOPYIO onpeesieHa CTOMMOCTb O6bEKTa OLLEHKU
OLEHKM, AaTa OLEHKM)

MpeanonoxeHve, nNpMHUMaeMoe Kak BepHOoe W Kacawuweeca ¢(aKToB, YCAOBMI MAM OBCTOATENLCTB,
[OonyweHue CBA3AHHbIX C O6HEKTOM OLLEHKM MM MOAXOAAMM K OLLEHKE, KOTOpble He TPeByHT NMPOBEPKM OLEHLLMKOM B
npoLecce oLeHKM

O6'beKT, CXO,D,HbIVI 06'bEKTy OLEHKM NO OCHOBHbIM 3KOHOMUYECKUM, MaTePMaA/IbHbIM, TEXHUYECKUM N O0YTUM
XaPaKTePUCTUKaM, onpeaenatoLmm ero CTommocCTb

O6beKT-aHanor

COBOKyI‘IHOCTb MeToA0B OUEeHKU, OCHOBAHHbIX Ha NOAy4YeHUU CTOMMOCTU o0bbekTa OUEeHKN nyTem CpaBHeEHUA

CpaBHUTE/IbHbI NOAX04
oLLeHNBaeMoro obbekTa ¢ 06beKTaMm-aHanoramm

COBOKYMHOCTb METOA0B OLEHKN, OCHOBAHHbIX Ha OnpefesieHnn OXUAAeMbIX AO0XOA0B OT MCNOJ/Ib30BAHUA

OXOAHbIi NoAX0
Aoxop AXOA 06BbEeKTa OLEHKM

COBOKYMHOCTb METOA0B OLLEHKM CTOMMOCTM OBbeKTa OLEHKWM, OCHOBAHHbIX Ha onpeaeneHuu 3atpart,
3aTpaTHblii noaxos, HeobxoAuMbIX A4S NpUobpeTeHms, BOCNPOM3BOACTBA AMBO 3amelLeHns 06beKTa OLEHKM C y4eTOM M3HOCa M
ycTapeBaHui

TepMUHbI M onpegeneHns B COOTBETCTBUM CO CTaHZApTom Poccuiickoro obuiectBa oueHwMKoB «Llenb
OLEHKM Wn BuAbl cTommoctu» (CCO PO01-02-2015) ot 23 pekabpsa 2015 r., asafeTcA UAEHTUYHbIM
depepanbHOMy cTaHAapTy oueHKM «Uenb oueHkn n Buabl ctommoctn (PCO No2)», yTBepKaeHHOMY
npukazom MuHakoHompassuTna Poccum ot 20 maa 2015 r. Ne298:

MpW OCYLLECTBNEHMM OLEHOYHOM AEeATEeNbHOCTU MCMOAb3YTCA Cceaytowme Buabl cTtoMmoctu ObbekTa
OueHKu:
Buabl croumocTu PbIHOYHAA CTOMMOCTb;
WNHBECTULMOHHAA CTOMMOCTb;
JIMKBUAALMOHHAA CTOMMOCTb;
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DOOPMVIA
YCIIEXA

KOKCANTHHIOS

Otuet N2 292/20 ot 15.06.2020 r.
Onsa 000 «YK «TAY» A.Y. 3NUD peHTHbIA «CBOA 3eMNA-PEHTHbIA»

KagacTtpoBaAa CTOMMOCTb.

,ﬂ,aHHbIﬁ nepeyeHb BMAOB CTOMMOCTU HE ABNIAETCA NcHepnbliBalOWMM. OueHLmMK BnpaBe NUCNo/1b30BaTb gpyrme
BMAbl CTOMMOCTU B COOTBETCTBUU C ﬂ,eﬁcTBleLLl,MM 3aKOHO4aTe/IbCTBOM Poccuiickon <De,u,epau,l4|4, a TaKxe
MeXAYyHapOoAHbIMU CTaHOAPTaMU OLLEHKW.

UHBECTULMOHHAA CTOMMOCTb

3TO CTOMMOCTb OObEKTa OLEHKM A/18 KOHKPETHOro AMLA WAM TPynfbl AL, NPU YCTaHOBAEHHbIX AaHHbIM
NIMLOM (NMLAMM) MHBECTULIMOHHBIX LLeAX UCMNONb30BaHMA 06beKTa OLEHKM

JINKBMAALMOHHAA CTOMMOCTb
0O6beKTa OueHKH

310 pacyeTHaAa Be/IMYUHa, OoTpaXKatowana Hanbonee BEPOATHYIO LEeHYy, no KOTOpOVI ,D,aHHbIl’I 06beKT OUEeHKHn
MOXeT b6bITb OTUYXAEeH 3a CPOK 3KCNo3nuuun 0b6beKTa OUEHKMN, MEHbLUWIA TUNUYHOTO CpOKa 3Kcnosnuumn ana
PbIHOYHbIX yCﬂOBMi/lI, B yCnoBuAX, KOrga npodaBel, BblHYXAeH COBepWnTb CAEeNKY NOo OTYYyXAeHUIo
nmyulecTea.

Mpn onpepeneHnn J'IVIKBM,D,aLI,MOHHOﬁ CTOMMOCTM B OTAU4YMEe OT onpeaeneHuA prHO‘-IHOﬁ CTOMMOCTHU
Y4UTbIBaeTCA BIMAHUE l‘il()e3BI>I"Ial‘;IHbIX obcToATeNbCTB, BbIHYX4alOWKX Npoaasua NnpoaaBaTb 06beKT OUEeHKHn
Ha YCN0BUAX, HE COOTBETCTBYHOLLNX PbIHOYHbIM

TepmMuHbI M oONpepeneHns B COOTBETCTBMM CO CTaHAapToM Poccuiickoro obuwiectBa OLEHLMKOB
«TpeboBaHMA K oTyeTy 06 oueHKe» (CCO POO1-03-2015) ot 23 aekabps 2015 r., ABNAETCA UAEHTUYHbIM
depepanbHOMy CTaHAAPTY OUEHKM «TpeboBaHMA K otyeTy 06 oueHKe (PCO Ne3)», yTBepKAEHHOMY
npunkasom MuHaKoHompassuTmna Poccum ot 20 maa 2015 r. Ne299:

OTyeT 06 oueHKe

Ot4eT 06 oueHKe NpeacTaBaseT coboi JOKYMEHT, CoAeprKalLmii CBEAEHNA [0KA3aTeIbCTBEHHOIO 3HaYeHus,
COCTaB/IEHHbI B COOTBETCTBMM C 3aKOHOAATeNbCTBOM Poccuiickoit Gesepaumm 06 oLEeHOUYHOW AeATENBHOCTH,
B TOM uucne HactoAwmum ®PegepanbHbIM CTaHAAPTOM OLLEHKM, HOPMATMBHbIMU MPABOBbIMM aKTaMu
yNosIHOMOYEHHOro  beaepasbHOro opraHa, OCYLECTBAAIOWEro GyHKUMM MO  HOPMAaTUBHO-NPaBOBOMY
PEeryanMpoBaHuI0 OLLEHOYHOMN AEATeNbHOCTH, a TaKKe CTaHAAPTaMM M MPaBUIaMU OLLEHOYHOMN AEeATeNbHOCTH,
YCTaHOBNEHHbIMWM CaMOPEryIMpyemMoil opraHusaumell OLEHLUMKOB, YN1EHOM KOTOPOW ABNAETCA OLEHLLMK,
NnoAroToBUBLLMIA OTYET

MpuHUMnbI coctaBneHus OTyeTta 06
oueHKe

B oTueTe A0/1KHa BbITb U3/103KeHa MHPOPMaLMSA, CYLLECTBEHHAA C TOYKM 3pEHUA OLEHLLMKA NS OnpeaesieHns
CTOMMOCTM 06beKTa OLEHKMK;

NHbopmauusa, npuBegeHHas B oTdeTe 06 OUEHKe, CyLEeCTBEHHbIM 06pa3’om BAMAIOWAA Ha CTOMMOCTb
06bEKTA OLLEHKN, AOMKHA ObITb NOATBEPKAEHA;

CopepxaHue oTyeTa 06 OUEHKE He [O/MKHO BBOAWUTb B 3ab/lysKAEHME 3aKa3uMKa OLEHKM M MHbIX
3aMHTEPECOBaHHbIX /UL, (N0Nb30BaTeNM OTYETa 06 OLEHKE), @ TaKKe He A0/IKHO A0MNYCKaTb HEOAHO3HAYHOrO
TO/IKOBAHWA MOYYEHHbIX PE3Y/IbTAaTOB.

TepmuHbl U onpegeneHnA

B cooTBeTcTBUM ¢ PeaepanbHbiM 3akoHOM Ne 135-d3 ot 29 umiona 1998 r. «06

OLLEHOYHOM aeATenbHOCTU B Poccuiickoi Pepepaummn»:

PbIHOYHaAA CTOMMOCTb

PbIHOYHOIM CTOMMOCTBIO OOBEKTA OLEHKM MOHMMAEeTcs Hambonee BEPOATHAA LEHA, MO KOTOPOM AaHHbIN
O06BEKT OLEHKM MOMKET BblTb OTYYKAEH Ha OTKPLITOM PbIHKE B YC/NOBMAX KOHKYPEHUMM, KOrga CTOPOHbI
COENKN AeWCTBYIOT pa3yMHO, pacnonaras Bcel HeobxoamMmon nHbopmaument, a Ha BeIMUMHE LEHbl CAENKU
He OTparKaloTCA Kakme-Nnbo YpesBblvaiiHble 06CTOATENBCTBA, TO ECTb KOraa:

04Ha U3 CTOPOH CAenku He o06sA3aHa OTYYXKAATb OOBEKT OLLEHKM, a Apyras CTOPOHa He obA3aHa NpUHMMATb
MCNONHEHMUE;

CTOPOHbI CAE/KM XOPOLLIO OCBELOMJIEHBI O MPEAMETE CAENKU U AEWCTBYIOT B CBOMX UHTEpecaXx;

06BEKT OLEHKM MpPeACcTaBNeH Ha OTKPLITOM PbliHKE MNOCPeAcTBOM My6AMYHOM odepTbl, TUMMYHON Ans
aHANIOTMYHbIX O6LEKTOB OLEHKM;

(B pea. PegepanbHoro 3akoHa ot 14.11.2002 N 143-d3)

LeHa cAenku npeacrasnfer coboil pasymMHoe BO3HArpa)KAeHWe 3a OBBEKT OLEHKU U NPUHYKAEHUA K
COBEPLUEHMIO CAE/KU B OTHOLLIEHUW CTOPOH CAENKM C Ybeit-NnMbo CTOPOHbI He 6bINo;

naaTex 3a 06BHEKT OLEHKM BbIPAXKEH B AieHEXKHOMN dopme.

Kapacrposas crommoctb

Moa  KafacTpoBOM CTOMMOCTbIO MOHMMAETCA CTOMMOCTb, YCTaHOBJEHHas B pe3ysibTaTe MNPOBEAEHMA
rocy4apcTBEHHOW  KaJacTpoBOW OLEHKU WAWM B pe3ynbTaTe PacCMOTPEHMs CrMopoB O pesyabTartax
onpefeneHua KagacTpoBOW CTOMMOCTM AWBO onpeaeneHHan B CAy4anX, NpedycMOTPEHHbIX cTaTbelt 24.19
HacTosero ®esepanbHOro 3aKoHa

TepMUHbI N onpegeneHnsa B COOTBETCTBUM € ['parkgaHCckum Kogekcom PO:

HepaBu)KMmoe MmyLLecTso,
HeABUXKUMOCTb

B cootBetctBuM co cratbeit 130 n.l TK PO «K HegsukMmbiMm Bewam (HEABUXMMOE WMYLLECTBO,
HEZBUXMMOCTb) OTHOCATCA 3eMeJibHble YYaCTKK, yHacTKn Heap, obocobieHHble BOAHble OBBEKTbI U BCE, YTO
NPOYHO CBA3AHO C 3eMJiel, TO eCTb OBbBEeKTbl, NepemelLeHne KoTopbix 6e3 HecopasmepHoro yuiepba ux
Ha3HaYeHWUI0 HEBO3MOXKHO, B TOM YMC/E /leca, MHOTO/IETHWUE HaCaXKAeHWA, 30aHUA, COOPYKEHUA.

K HeaBMXMMbIM BeLLaM OTHOCATCA TaKKe MoA/exaline rocyAapCcTBEeHHOW perucTpaumy Bo3gyliHble U
MOpPCKMe cyda, CyAa BHYTPEHHEro naaBaHWuA, KOCMWUYECcKMe O6beKTbl. 3aKOHOM K HeABWMMMMbIM Beliam
MOKET HbITb OTHECEHO U MHOE MMYLLLECTBO.

MNpaBo cob6cTBeHHOCTH

CornacHo rpasaaHckomy Kogekcy P®, uactb 1 (ct. 209), BK/AOYaeT MpaBoO BAAAEHWUA, MOMb3OBaHWA W
pacnopseHusa umywectBom. COBCTBEHHUK BMpaBe MO CBOEMY YCMOTPEHWIO COBepliaTb B OTHOLIEHUM
NpUHaANeKaLLEro eMy UMYLLECTBA tobble AeWCTBUA, He NPOTUBOPEYaLLMe 3aKOHY M MHbIM NPaBOBbIM aKTamM
M He Hapylalolwue npasa, M MUHTEPECbl APYrUX /WL, B TOM YMCIe OTYYKAATb CBOE MMYLLECTBO B
COBCTBEHHOCTb APYTMM AMLAM; NepeaaBaTb UM, OCTaBasaCh COBCTBEHHUKOM MPaBa BAAAEHUA, NONb30BaHUA U
pacnopsKeHWs MMYLLECTBOM; OTAABaTb WMMYLLECTBO B 3a/0T M OBpemeHATb ero Apyrumu crocobam,
pacnopsaKaTbCa MM UHbIM 06pa3oMm.
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B cootBeTtcTBUM cO cTaTbeit 260 K PP, nuua, nmetowme B COBCTBEHHOCTM 3eMesbHbIA Y4acTOK, BrpaBe
npoaasaTtb ero, AapwuTb, OTAaBaTb B 3a/0r UAW CAABATb B apeHAy M pacnopsa)KaTbCA UM UHbIM obpasom
(ctatba 209) NOCTONbKY, MOCKO/NbKY COOTBETCTBYIOLIME 3€MIM HA OCHOBAHMM 33aKOHA HE WCK/OYEHbl U3
060poTa UK He orpaHuyeHbl B oboporte.

MNMpaso apeHAbl

B cooTBeTcTBMM cO cTaTbeit 606 K PP npaBo apeHabl BKAtoYaeT B cebs NpaBO BPEMEHHOrO BAAAEHUA U
NoNb30BaHUA WM  BPEMEHHOrO No/Ab30BaHuA. [lo  [oroBopy apeHAbl (MMyLLecTBEHHOro Halima)
apeHgoaatens (HalimoaaTtenb) 06A3yeTcA NPeAoCTaBUTb apeHAaTopy (HaHUMMaTEN) UMYLLLECTBO 3a NAaTy BO
BpeMeHHoe BnaZeHne 1 NoNb3oBaHMe U BO BpEMEHHOE No/b30BaHMe.

TepmuHbI U onpeaeneHns B cootseTcTBumn ¢ Ppmaman Ax., Opayait HUK. «AHanAn3 1 oueHKa NpUHocALLENn
goxoa Heasuxumoctmn» M.: leno, 1997:

MoTeHuManbHbIN BaNnoBOM A0X0A4,

Banosble noCcTynneHnAa, KoTtopble 6binn 6bl nony4yeHbl, ecnm 6bl BCE nmeruwmeca B Haanyum eamHuUUbl
0b6beKTa, nognexawue caadye B apeHay, 6binn 6bl dpeHa0BaHbl M apeHaaTopbl BHOCUU 6bl BClO cymmy
apeH,D,HOﬁ nnatbl

[eicTBUTENbHDIM BanoBOii A0X0A4

BanoBble [AeHEeXHble MOCTYNAeHUA OT MPUHOCALLEN [O0X04 COBCTBEHHOCTM 33 BbIYETOM MOTEpb OT
Hep0MCNoNb30BaHWA HEBHECEHWUA apeHAHOM NaaTbl.

onepaLl,VIOHHble pacxoabl

Pacxogbl Ha 3KCMyaTaumilo NpUHOCAWEN Aoxoh COBCTBEHHOCTM, He BKAYas OB6CAyXKMBaHWe [onra u
NoA0X0AHbIE HaNorM

YucTbiii onepauMoHHbIi A0X0A4,

ﬂ,eﬁCTBMTeﬂbell‘;I BaNoBOW Aoxon ot 06beKTa COBCTBEHHOCTM 33 BbIYETOM onepaunmoHHbIX pacxoaos

HakonneHHbIi UsHoc

3710 Ntobas noTepAa NONe3HOCTU, KOTopaAa NPpMBOAUT K TOMY, YTO AeﬁCTBMTeﬂbHaﬂ CTOMMOCTb COBCTBEHHOCTU
CTAHOBMUTCA MEHbLUE MOJIHON CTOMMOCTHU BOCNpoOn3BOACTBa

dusnyeckuii usHoc (ycrapesaHue)

370 nt0bas notepsa NONE3HOCTM, KOTOPas NPMBOAUT K TOMY, YTO AEMCTBUTE/IbHAA CTOMMOCTb COBCTBEHHOCTH
CTAHOBMUTCA MEHbLUE NOJHON CTOMMOCTU BOCMPOM3BOACTBA

JKOHOMMYECKOe ycTapeBaHue
(u3Hoc)

MoTepa B CTOMMOCTM B pe3ynbTaTe [AelCTBUA (AKTOPOB, BHELWHWX MO OTHOLEHWIO K OLEeHMBAEeMOM
COBCTBEHHOCTU, TaKMX, KaK U3MEHEHMA B KOHKYPEHLMMW UM BapUaHTaX UCMONb30BaHWA OKpY»KatoLLel 3emMnu

dyHKUMOHANbHOE yCTapeBaHHue
(u3HoC)

CHUKeHMe MowHOCTM UM 3PDEKTUBHOCTM O06bEKTa M3-3a M3MEHEHMI BO BKycax, MpuMBbIYKAX,
npeanoYTeHnsx, u3-3a TeXHUYECKUX HOBOBBEAEHWIM NN U3MEHEHUI PbIHOYHbIX CTAaHAAPTOB

TepMWHbI N0 AaHHbIM CaiTa WWW.appraiser.ru:

JleHeXHblii NOTOK

[BuxeHne AeHeXHbIX cpeacTs, BO3HMKaloWee B pe3ynbrtate UCNONb30BaHNA UMYLLLECTBA

JAUCKOHTUpOBaHUE

Pacyert i cToMMOoCTH ByAyLMX AEHEXHbIX MOTOKOB

UHaeKcbl ctoumocTy (ueH, 3aTpart) B
cTpouTtenbcTee

OTHOLWeEHME TEKyLMX (NPOrHO3HbIX) CTOMMOCTHbIX MOKa3aTenei K 6asnCHbIM NOKasaTenam CTOMMOCTU
COMOCTaBMMbIX MO HOMEHKNATYpe U CTPYKType pecypcos, HA6OPOB PecypcoB UAU PecypCHO-TEXHOOTMYecKue
Mofenei CTPOUTENbHOW NPOAYKLMM, @ TaKkKe ee OTAE/NbHbIX KaNbKYNALMOHHbIX COCTaBAAOWMX. UHAEKCbI
BblpaKatoTca B 6e3pasmepHbIX BE/IMUMHAX, Kak NpaBuio, He 6osiee Yem € ABYMA 3HaYALLMMKU Ludpamu nocne
3anaToi

KoHTtponb

TonHomoumA oCcyLWecTBAATb YpaBaeHWe npeanpuaTmem n onpeaenaTb ero NoANTUKY

Kanutanusauyma poxoaa

MNpeobpasoBaHne bByayWwmMX exXenepuoguyeckux WM paBHbiX (CTaBUAbHO M3MEHSIOWMXCA) MO BeAnYUHE
[0X0[0B, OXMAaemMblx oT O6bekTa OLEHKM, B €ro CTOMMOCTb Ha AaTy OLEHKW NyTeM AENEHWUA BESUYMHbI
eKenepmoamyeckmx 40X040B Ha COOTBETCTBYHOLLYIO CTAaBKY KanuTaansaumm

Puck

Ob6CTOATENbCTBA, YMEHbLUAKOWME BEPOATHOCTb MNOAYYEHUA OMpeAesieHHbIX [AO0X040B B Oyaywem u
CHWKAOLLMEe UX CTOMMOCTb Ha AaTy NPOBeAEHUA OLEeHKU

CraBKa KanuTtanusauum

[envtenb, ncnonbsyemblvi Npu KanuTaamsaumm

CTaBKa oTAaum (40X0AHOCTH)

OTHOWeHWe cymmbl foxoaa (YBbITKOB) U (MAK) U3MEHEHUA CTOMMOCTU (peannM3oBaHHOE UK OXuaaemoe) K
CYMMapHOW Be/IMYMHE MHBECTUPOBAHHbIX CPEACTB

CraBKa AUNCKOHTUPOBaHUA

MpoueHTHaA cTaBKa oOTAauv ([OXOAHOCTW), MCMOAb3yeMas Mpu AMCKOHTUPOBAHWMM C YYETOM PUCKOB, C
KOTOPbIMU CBA3AHO MOJIyYEHME JEHEKHbIX MOTOKOB (40X0A08)

LLleHOBOI1 MynbTUNAMKATOP

CooTHOLEeHNe mexay CTOMMOCTbHO WU LJ,eHOVI OG’beKTa, dHaNornMyHoro O6'beKTy OUEeHKn, wn ero
d)VIHaHCOBbIMVI, IKCNNYAaTAUNOHHbIMU, TEXHUYECKUMU U UHBIMU XaPaKTEPUCTUKAMU

TepmuUHbI 1 onNpeaeneHns B COOTBETCTBUN ¢ MeXayHapoaHbIM CTaHAapTOM GMHAHCOBOW oT4eTHOCTH (IFRS)
13 «OueHKa cnpaBeaMBOMA CTOMMOCTUY», BBEAEHHbIM B AeNCTBME Ha TeppuTopumn Poccuiickon ®epepaumm
Mpunkazom MuHopmHa Poccnm ot 18.07.2012 Ne106H:

AKTUBHbI PbIHOK

PbIHOK, Ha KOTOpOM onepauun C aKTUBOM UM obs3aTenbcTeom npoBoaATCcA C ,D,OCTaTOqHOVI YyacToToli 1 B
AOCTAaTOYHOM 06‘beme, no3BoAAKOWEM NONYYaTb MHd)OpMaLI,MIO 06 OUeHKax Ha NOCTOAHHOW OCHOBE.

3aTpaTHblii noaxos,

MeTopa, OLEHKM, NPM KOTOPOM OTPa)KaeTca CyMMa, KoTopas noTtpeboBanack 6bl B HAacTOAWMIA MOMEHT Ans
3aMeHbl NPON3BOANTENBHOMN CNOCOBHOCTM aKTMBa (YAaCTO Ha3biBAaEMAsA TEKYLLEN CTOMMOCTbIO 3aMeLLEeHus).

BxopHas ueHa

LeHa, ynnaunmsaemas 3a FIpVI06pETEHVIE aKTMBa WAM NOAy4Y4aemMaa 3a MNpUHATHE 06na3aTenbCTBa npu
nposeaeHUn onepaunn obmeHa.

BbIxoaHasa ueHa

LleHa, KoTopas 6bina 6bl NOAYYeHa NpY NPOAAKe aKTUBA UM yNaadeHa Npu nepegaye oba3aTenbCTsa.

OKupaemblii NOTOK  AEHEXKHbIX
cpepcrTs

B3BELIEHHOE C Y4eTOM BEPOATHOCTU CpefHee 3HayeHuWe (TO ecTb CpefHee 3HAYeHMe pacnpeneneHus)
BO3MOMHbIX ByAyLINX NOTOKOB AEHEXKHbIX CPEACTB.

CHpaBeAJIMBaﬂ CTOMMOCTb

LleHa, KoTopas 6bi1a 6bl MoNyYeHa NPU NPOAAXKE aKTMBA WM ynaadeHa npu nepegaye obasaTesnbcTBa Npum
npoBeAeHNI onepaunmn Ha L06POBOILHON OCHOBE MEXK/Y Y4aCTHUKAMMU PbIHKA Ha AATy OLEHKM.

Haunyuwee 7] Haubonee
3pPeKTMBHOE UCnob3oBaHUE

Takoe vcnonb3oBaHe HEPUHAHCOBOTO aKTMBA YYACTHUKAMM PbIHKA, KOTOPOE MAKCMMa/bHO YBENUYUIO 6bl
CTOMMOCTb aKTMBa WM TPYNMbl aKTUBOB M 06s3aTeNIbCTB (Hanpumep, 6M3Heca), B KOTOPOI Mcno/b3oBancs Hbl
aKTUB.

20



DOOPMVIA
YCIIEXA

KOMCANTUHFOBaR FRyNna

Otuet N2 292/20 ot 15.06.2020 r.
Onsa 000 «YK «TAY» A.Y. 3NUD peHTHbIA «CBOA 3eMNA-PEHTHbIA»

[oxoaHblit nogxoa,

MeToab! OLeHKM, KoTopble Npeobpa3oBbIBaloT byaylline CyMMbl (HanpUMep, NOTOKM AEHEXKHbIX CPeACTB UK
[0XOfbl U PAcXofibl) B eAMHYI0 CYMMY Ha TEKYLUMIA MOMEHT (TO ecTb AUCKOHTUPOBAHHYH0). OLEHKa PbIHOYHOM
(cnpaBep/IMBOIM) CTOMMOCTH OCYLLECTBAAETCA Ha OCHOBE CTOMMOCTU, 0603HaYaEMON TEKYLLVMMU PbIHOYHBIMM
OKUAAHWUAMM B OTHOLLEHMMN TaKMX BYAYLIMX CYMM.

UcxogHble gaHHble

[onyueHuns, KoTopble MCMNOAb30BaNUCh Bbl YYaCTHUKAMM PbIHKA MPU YCTAHOBAEHWUM LeHbl Ha aKTUB UK
0643aTeNbCTBO, BK/IIOYAA AONYLWEHWUA O PUCKAX, TAKMUX KaK YKa3aHHbIE HUKE:

PUCK, MPUCYLIMIA KOHKPETHOMY METOAY OLLEHKM, MUCMOAb3yeMOMY A/1A OLEHKM PbIHOYHOM (cnpaseanvnsoi)
CTOMMOCTM (TaKOMY KaK MoAenb LLeHoo6pa3oBaHma); U PUCK, NPUCYLLMIA MCXOAHBIM AAHHbIM METOAA OLEHKM.
McxofHble AaHHble MOTyT 6biTb HabAAaeMbIMU UK HeHabAAaeMbIMK.

UcxoaHble gaHHble 1 YpoBHA

KompyeMble LeHbl (HeKOppeKTVIpyeMble) Ha aKTUBHbIX PbIHKAaX Ha MAEHTUYHbIE aKTUBbI NN 0b6s3aTenbCTBa, K
KOTOPbIM NpeanpuATue MmoXXeT NoONYy4YUTb A0CTYyN Ha AaTy OUEHKN.

UcxoaHble gaHHble 2 YPOBHA

McxoaHble AaHHble, He ABNAKOWMECA KOTUPYEMbIMU LleHamMu, OTHocAWMMUCA K 1 YpOBHIO, KOTOpble, NpAMO
WU KOCBEHHO, ABNIAKOTCA HaﬁfliO,Cl,aeMbIMVl B OTHOLUEHMM aKTUBa UM 06A3aTeNbCTBA.

UcxoaHble gaHHble 3 YpoBHA

HeHa6mo,qaeMb|e NCXOA4Hble AaHHblI€ B OTHOWEHWUN aKTUBa NN obs3aTenbcrsa.

PbIHOUHbIM noaxos,

MeTopa, OLEeHKM, MPU KOTOPOM MCMOJb3YIOTCA LieHbl W Apyras COOTBETCTBYOWAA MHGOPMaLMA, reHeprpyemas
PLIHOYHBIMKM  CAENKAMU C MAEHTUYHBIMU WMAW  COMOCTAaBUMbIMM (TO €CTb aHaNOrMUYHbIMKM) aKTUBAMM,
0653aTeNbCTBAMM WU FPYMNOW aKTUBOB M 06A3aTe/IbCTB, TAKOWM KaK BU3Hec.

MopTBepgaemblie PbIHKOM
MCXOAHbIe AaHHble

UcxofHble [aHHble, MPEUMYLLECTBEHHO BO3HMKaloWMe U3 HAbAAAEeMbIX PbIHOYHBIX AAHHbIX UK
NOATBEPKAAEMbIE UMW MYTEM KOPPENALMU UK APYTMMU cnocobamu.

YyacTHUKKn PbIHKa

MoKynaTtenn v NpoAasLbl HA OCHOBHOM (MM Haubosee BbIrOAHOM) ANA aKTUBA UM 06A3aTeNbCTBA PbIHKE,
KOTOpble 06134a10T BCEMU HUMKEYKA3aHHbIMW XapaKTePUCTUKaMMU:

OHM He3aBUCUMMbI Apyr OT Apyra, TO €CTb OHW He ABNAKTCA CBA3AHHBIMW CTOPOHAMW B COOTBETCTBUU C
onpegeneHvem, npeanoxkeHHoim 8 MCOO (IAS) 24, xoTa LeHa B onepauuy MeKay CBA3aHHbIMKU CTOPOHaMM
MOKET MCMONb30BATbCA B KAYECTBE MCXOAHbIX AAHHbIX A9 OLEHKU PbIHOYHOM (CnpaBeannBoi) CTOMMOCTH,
ecnu y NpeanpuATUA ecTb A0Ka3aTeIbCTBO TOrO, YTO OMnepaLua NPOBOAMAACh HA PBIHOYHbIX YCIOBUAX.

OHM XOPOLIO OCBEAOMANEHLI, UMeloT 06OoCHOBaHHOE npeacTaBneHue o6 akTMee uam obAsaTenbcTee U 06
ornepauum Ha OCHOBaHWW Bcel umetoweinca MHPopmaumm, BKAOYAA MHPOPMALMIO, KOTOpas MOXKET bbiTb
noay4yeHa Npv NPOBEAEHUUN CTAHAAPTHOMN M OBLLENPUHATON KOMNNEKCHOW NPOBEPKM.

OHM MOTYT y4acTBOBaTb B ONepaummu C 4aHHbIM aKTUBOM MAK 06A3aTeNbCTBOM.

OHM KenarT y4acTBOBaTb B OMepaLyMm C aHHbIM aKTUBOM WM 06A3aTeNbCTBOM, TO €CTb OHWU UMET MOTUB,
HO He NPUHYKAAKTCA AN UHBIM 06PA30M BbIHYYKAEHbI Y4aCTBOBATH B TAKOW onepaLymu.

Haunbonee BbirogHblii PbIHOK

PbIHOK, MO3BO/IAOWMIA MaKCUMA/IbHO YBEIMUYUTL CYMMY, KOTopas Bbiia 6bl MosiydeHa Npu Npogaske akTuea,
WA YMEHbLIUTL CYMMy, KOTopas 6blna 6bl BbinjayeHa npu nepegaye ob6A3aTenbcTBa, Mocae yyera Bcex
3aTpart No CAE/KEe U TPAHCMOPTHbLIX PAacX040B.

PUCK HeBbINoIHEHUA 0653aTenbCTB

Puck Toro, uto mpeanpuATME He BbLINOAHUT 06A3aTeNbCTBO. PUCK HEBLINMONHEHUA 06A3aTE/NbCTB BKAOYAET
cpesy NpoYero CO6CTBEHHBIN KPEAUTHBIN PUCK NPeanpUATUS.

Ha6ntopgaemble UcxogHble gaHHble

UcxoaHble OaHHble, KOTOpble pa3pa6aTblBamTcn C WUCNONb30BaHMEM PbIHOYHbLIX AadHHbIX, TaKUX Kak
OﬁLIJ,eAOCTyI'IHaH VIH¢OpMaLI,MFI o ¢aKTVNeCKMX cobbITUAX Unn onepaumax, U KOTopble OTpaXKakoT AonylieHuA,
KOTOpble UCNO1b30BaNUCL 6bl YYaCTHUKaMU PblIHKa NPU YCTAHOBNIEHNN Li€Hbl HA aKTUB NN 06A3aTENLCTBO.

OnepaumMa Ha  A06poBONbHOM
ocHoBe

Buga onepauuii, KOTopble NPOBOAATCA HA PbIHKE Ha MPOTAXEHUM ONpeAeNeHHOro nepuoaa A0 AaTbl OLEHKM,
[OCTAaTOMHOTO AnA Toro, 4Tobbl HabnoAaTb PbIHOYHYIO AEATEeNbHOCTb, O6bIYHYI M OBLENPUHATYIO B
OTHOLUEHUW ONEPALMIA C YyY4aCTUEM TaKMX aKTUBOB WM 0BA3ATENLCTB; 3TO He NPUHYAMTENbHAA onepauus
(Hanpumep, NpUHYAUTENbHAA IMKBMAALMA WU BbIHYKAEHHAA peannsaums).

OCHOBHOM PbIHOK

PbIHOK C cambiM 60/1bLIMM 06bEMOM U ypoBHeMm eATe/IbHOCTU B OTHOWEHUN aKTUBa NN obs3aTenbcrsa.

Mpemusa 3a puck

KomneHcauus, Tpebyemasa He pacnofNoXKeHHbIMM K MPUHATUIO PUCKA YYacTHWKAMKM PbiHKA 3@ MpUHATUE
HeonpeaeneHHOCTU, MPUCYLLEN MOTOKaM AEHENKHbIX CPEACTB, CBA3AHHbIX C aKTUBOM WM 06A3aTENbCTBOM.
TaKKe Ha3blBAeTCA KKOPPEKTUPOBKA C Y4ETOM PUCKOBY.

3anaTbI no caenke

Pacxogbl Ha MpoAaxy akTMBa MAM nepepady 06a3aTenbcTBa Ha OCHOBHOM (AWM Hambosee BbIrO4HOM) AnA
aKTMBa MM 0653aTeNbCTBa PbIHKE, KOTOPblE HEMOCPeACTBEHHO OTHOCATCA Ha Bbl6bITUE aKTUBa UAK Nepeaady
0643aTeNbCTBA U YA0BAETBOPAIOT CAEAYIOLLUM KPUTEPUAM:

OHM BO3HUKAIOT HEMOCPEACTBEHHO M3 ONEpaLMm 1 ABAAIOTCA CYLLECTBEHHbIMMN 415 Hee.

Mpeanpuatue He noHecno 6bl TakMe pacxodbl, ecan 6bl pelleHne npoaaTb aKkTMB WAM nepeaatb
06a3aTeNbCTBO He 6b110 Bbl NPUHATO (aHANOTUYHO ONPEeAENEHUIO PACXOA0B HA NMPOAAXKY, NPEAIONKEHHOMY B
MC®O (IFRS) 5).

TpaHcnopTHble pacxoabl

Pacxogbl, KoTopble 6biau Bbl MOHECeHb! NP TPAHCMOPTUPOBKE aKTUBA OT €ro TEKYLLEro MEeCTOHAX0XAeHUA 40
MecTa ero OCHOBHOIO (MUK Hanbonee BbIFOAHOTO) PbIHKa.

EauHuua yyeta

CreneHb 06beaMHEHNA UM pPa3buBKM akTUBOB MM 06a3aTenbcTB B MCOO B Lenax NpU3HaHMs.

HeHabnogaemble ncxoaHble
AaHHble

McxoaHble  AaHHble, ANA  KOTOPbIX PbIHOYHbIE AaHHble HeAOCTYMHbl W KOTopble pa3pa60TaHbl C
Mcnonb3oBaHWem Bcew AOCTVI‘IHOI‘/‘i VIH¢0pMaLI,MM O Tex AonyuweHuAax, KOTopble WNCNONAb30BaINCb 6bl
YY4aCTHUKaMU pbIHKa NpU yCTaHOBNAEHUWN LEeHbl Ha aKTUB U 06A3aTenbCTBO.
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Otuet N2 292/20 ot 15.06.2020 r.
Onsa 000 «YK «TAY» A.Y. 3NUD peHTHbIA «CBOA 3eMNA-PEHTHbIA»

8. OMUCAHUE OBBLEKTA OUEHKUW C YKASAHUEM NEPEYHA AOKYMEHTOB,
MCNOJIb3YEMbIX OUEHWMMKOM U YCTAHAB/IUBAKOLWUNX KO/TMHECTBEHHDIE
N KAYECTBEHHbIE XAPAKTEPUCTUKU OBBbEKTA OLLEHKU

8.1. UAEHTUOUKALUA OBBEKTA OLEEHKU

O6bEKTOM OLEHKM ABAAeTCA: 3emesibHble y4acTku (5 ea.) ons npousBoOACTBEHHOW 3aCTPOMKK, 3aCTPOMKK
06BbEeKTaMM TOProBO-CKIAACKOIO M MHOTO Ha3HAYeHWs, PAacno/IoKeHHble B PameHCKOM palioHe MOCKOBCKOM
0bnacTu, BXoasalmMe B COCTaB MMYLLECTBA 3aKPbITOro NaeBOro MHBECTULIMOHHOIO peHTHoro ¢oHaa «Ceosn

3eMJIA - PEHTHbLINY.

Tabauua 8.1-1 Xapakrepuctuka O6beKTa OLeHKH

XapakTtepucrtuka

MNMokasatenb

WUcTouHUK nHbopmauum

O6Lwwue cBeaeHUn

Kapactposble Homepa

50:23:0030388:1182
50:23:0030388:1183
50:23:0030388:1390
50:23:0030388:460

50:23:0030388:1752

Mnowaab y4acTKoB, KB.M.

11 000,00
20 000,00
20 000,00
147 000,00
13 195,00

Appec 06beKTa

MocKoBckas 061acTb, PameHCKuiA paiioH, ropoackoe noceneHne PameHckoe

Bupg npasa

O6uwan gonesas cObCTBEHHOCTbL

Cy6beKT npasa:

Bnagenbubl MHBECTUUMOHHbLIX MNaeB 3aKpbITOro MaeBoro MHBECTUUMOHHOMO
peHTHOro doHaa «CBOA 3eMNA - PEHTHBINY, AaHHbIE O KOTOPbIX YCTaHaBAUBAOTCA
Ha OCHOBAHWMM AAHHbIX JIMLEBbIX CYETOB BNAAE/NbLEB UHBECTULMOHHbIX Naes B
peecTpe BAafeNblUEB WMHBECTUUMOHHbIX MAaeB M CYETOB Aeno Blafenbles
WHBECTULIMOHHbIX Naes

KaTteropwua semenb

3emnn HaceneHHbIX NYHKTOB

Bua, paspelleHHoro
Mcnonb3oBaHusa (Lenesoe
Ha3Ha4YeHue)

[lna Npon3BOACTBEHHOW 3aCTPOMKM, 3aCTPOMKN O6BEKTAMM TOProBO-CKALACKOTO
M UHOTO Ha3HayeHus

Bbinucka n3 eguHoro
rocyapCTBEHHOro peecTpa
npaB Ha  HeaBUMXKMMOE
MMYLLECTBO W CAENOK C
HUM.

Kapactposbiit nacnopt

OnucaHue
Penbed yyacTka POBHbIN JlaHHble OT 3aKa3ymkKa
Bavkanwme wocce HoBsopsasaHckoe Anaekc KapTbl
Ynanenve or MKAL 45 Km. (https://yandex.ru/maps/)
NHXeHepHble KOMMYHUKaLMK He 3aBefeHbl Ha y4acTKun JlaHHble OT 3aKa3umnKa
MoabesgHbie NyTH NmetoTca
KonuyecrseHHble n
KayeCcTBEHHblE XapaKTePUCTUKMU
3/1€MEHTOB, BXOAALLMX B COCTaB
06beKTa OLLEHKM, KOTopble Het
MUMeLOT crneLnduKy, BIUAIOLLYIO
Ha pe3y/bTaTbl OLLeHKK
06beKTa OLIEHKM JaHHble OT 3aKa3unka
[Opyrue pakTopbl U
XapaKTepUCTMKKN, OTHOCALLMECA
K 06 BEKTY OLLEHKH, Het

Cyw,ectBeHHO BanAouUMe Ha
€ro CTOMMOCTb

CseaeHusn 06 nsHoce
(ycTapeBaHum)

OTCyTCTByeT ANA 3eMeNbHbIX y4aCTKOB B CUNY ¢M3MH€CKOI‘;1 HeNpUMeHUMOCTH

banaHcoBasa cToMmocTb:

MHPopmauma He npepoctaBneHa 3akasuukom. OTcyTcTBMe  6HanaHcosoi
CTOMMOCTM He B/IMAET Ha Pe3y/IbTaTbl OLLEHKM

UCTOUHUK: cocTaBneHo OueHLWmMKom
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8.2. ONUCAHUE MECTOMOIOKEHNA OBbEKTA OLEHKMU

PucyHok 8-1. Pacnono:xkeHue 3emeNbHOro y4actka otHocutenbHo MKA[
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Uctounuk: inaekc kaptol’ (https:// yandex.ru/maps)

PameHCKuit paiioH — agMUHUCTPATUBHO-TEPPUTOPUANbHAA eanHMLA M MyHULMMNabHOe 0bpa3oBaHKue Ha
IOr0-BOCTOKE  LEHTpanbHOM  4acTm MockoBckon — obnactv Poccun. AAMMHUCTPATUBHBIA  LLEHTP —
ropog PameHckoe. Mnouwaap paioHa coctasnset 1397,46 Km2. PailOH rpaHMuMT Ha cesepo-3anage C
Nobepeukmm u JIEHMHCKMM palioHamn, Ha ceBepe — C banawmxmHckmm, HormHckmm w MNaenoso-
Mocaacknum, Ha BocToke — ¢ OpexoBo-3yeBCKMM U BocKpeceHcKum, ¢ tora — co CTyNMHCKMUM paiioHamum
MocKoBCKolM 0bnactu. TaKKe C tOro-BOCTOKa rPaHUYMT C FOPOACKMM OKpyrom JlomoaenoBo, C CEBEpO-
3anaga Cc ropoackMm OKpyrom JIbITKAPUHO, M CO BCEX CTOPOH OrpaHWYMBaeT TeppUTOPUIO FOPOACKUX
OKpYyroB bpoHHWLbI 1 HKyKOBCKUIA.

Bcero Ha 2010 roz B palioHe HacuuTbiBaeTcsa 238 HaCeNEHHbIX MYHKTOB:
e 1ropog (PameHcKoe),
e 5 nocénkos ropoackoro Tuna (YaenoHas, bbikoBo, UnbuHCKKiA, KpaToBo, PogHuKK),
e 26 NOCENKoB.,
o 40ceén,
e 166 gepeBeHb.

OcHoBHble pekn — MocKBa, Maxpa, MNexopka, MNkenka, opka.

2 WICTOYHMK MHOPMALMK: MECTOMO/IOKEHUE OLEHMBAEMOro O06beKTa Ha MeCTHOCTW (KapTe), onpegensnock no AHAekc. Kapram. flHgekc. KapTbl — 3TO MOWUCKOBO-UHGOPMALMOHHDIN CepBUC
http://maps.yandex.ru/
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https://ru.wikipedia.org/wiki/%D0%9C%D0%BE%D1%81%D0%BA%D0%BE%D0%B2%D1%81%D0%BA%D0%B0%D1%8F_%D0%BE%D0%B1%D0%BB%D0%B0%D1%81%D1%82%D1%8C
https://ru.wikipedia.org/wiki/%D0%A0%D0%BE%D1%81%D1%81%D0%B8%D1%8F
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PucyHok 8-2. PacnonoxeHne PameHcKoro paiioHa otHocutenbHo MockoBckoii obnactu
/{‘Q-\'\, Sj.{ £ \
o L Al

WUcTtouHuK: https://ru.wikipedia.org

OCHOBOWM TpaHCMOPTHOM cucTeEMbl PameHCKOro pailioHa ABAAKOTCA ABe Xese3Hble goporu: «MockBa—
PameHckoe—PasaHb» M «MockBa—Ikenb—LaTtypa». Ha Tepputopmmn paioHa pacnonoxeHbl 4eTbipe
KeNe3HoA0POKHble CTaHUMK: PameHcKoe, BpoHHMLbI, BbikoBO, MKenb u 6onee [ECATU MACCAKMUPCKUX
nnatdopm.

M3 aBTomopor cneayeT BblaennTb dedepanbHyto astogopory M5 «Ypan» MockBa—PsazaHb—YenabuHck,
EropbeBckoe Wwocce 1 Manoe MockoBcKoe Konblo (A-107). PeuHble nyTv coobuieHmsa NpeacTaB/ieHbl peKkoi
MocKBa, KoTopas 4eNnT palioH Ha ABa paBHble MO NJOWAAM YacTy.

ABMaUMOHHBIA TpaHCNOPT NpeAcTaBAeH asponopTamu «bblkoBo», «MsAdYkoBo» M «PameHckoe» (B T.
*KykoBckuit). Mo TeppuTOpMM palioHa NPOXOAUT MHOMXKECTBO NPOAYKTONPOBOAOB (raso- u HedTenposoaos)
n 13N.

HOBOpﬂ3aHCKoe wocce

depepanbHas aBToMobUAbHAA gopora M5 «Ypan» - aBTomobunbHasa gopora ¢enepanbHOro 3HadeHun
MockBa - Camapa - Yda - YenabuHck ¢ noavesgamm K ropogam CapaHcK, YnbaHOBCK, OpeHbypr wu
EkaTepuHbypr. MpoTaKEHHOCTb aBTOMarncTpanu - 1879 kmnometpos. [opora ssnserca yactbto goporn E30
€BPONeCKoN CeT MapLIPyTOB M asmaTtckoro mapwpyta AH6. Moabess ot YensbuHcka K EkaTtepuHbypry
BXOZMT B a3UaTCKMIA mappyT AH7.

ABTOMarucTpanb HaumHaeTca Ha nepeceyeHnn MKAL n Bonrorpagckoro npocnekTa, Aanee UAeT B oro-
BOCTOYHOM HanpaB/ieHUW no Tepputopun MOCKOBCKOW 06/1acTM, NMpoxodsa Mo toro-3anagHoi oKpauHe
ropoga Jliobepubl, 4anee No OKPyXKHbIM Aoporam BOKpYr bpoHHML, KonomHbl, yepes JlyxoBuubl. B palioHe
ropoga KonomHbl Tpacca Ypan nepeceKkaet peky Oky.

HoBopAsaHcKoe wocce npoaoskaeT Boarorpagcknini NpocnekT Ha HOro-BOCTOK, M MHOFO JIeT CBA3bIBAET
MOCKBY C KPYMHbIMW NPOMbILLIIEHHbIMW Fopogamm Ypana. 3To wocce A0Aro uaeT Baosb bepera MocKBbI-
pPeKn, obpamieHHOro COCHOBbIMM 6opamu. CTapuHHbIE MOHACTbIPU M ycagbbbl CMeHAOT Apyr apyra. 3a
MKA/ HoBopsizaHCKOe wwocce NpoxoauTt mmmo Jliobepeu, 1 aanee uaet mumo 61arogatHbiX 1€COB M 03ep.

Mo gaHHOMY HanpaB/IeHMIO PAacNOAAratoTCA FOPHONbIXKHbIE CAYCKM U YacTHbIM aspoapom.

JopoxkHas cuTyauma Ha Bblesge M3 MOCKBbI U B palioHe BpoHHML, KpaitHe HebaaronpuaTHan, Kaxkabli AeHb
HabntogatoTca bonblime Npobku B Yackl UK. Ha wocce obycTpoeHb! yaobHble cbe3abl C OCHOBHOM Tpacchl.

PA3aHcKoe HanpasneHne o6/13aJaeT CBOMMM XapaKTEPHbIMW OCOBeHHOCTAMWU. Bo-nepsbix, Haauume
KPYMHbIX ropoAoB (No wocce nociegoBaTeslbHO pacnosioxKeHbl Jllobepupbl, MyKOBCKMIM U PameHCKoe) He
co3gaeT 671aronpuATHbIX YCAOBUIA ANA PasBUTUA PbiHKA KOTTEAXKHbIX MOCENKOB. Bo-BTOpPbLIX - cOCEACTBO
asponopTa BbIKOBO M MpoTeKalolwan yepes BClO CToNMUy MOCKBa-peKa, a TakKe 6/M30CTb 3arpy*KeHHoM
TPaAHCMOPTOM TPacCbl BOBCE HE Y/YYLIAOT 3KONOTMYECKYIO KapTUHY. Mexay Tem cpasy 3a ropofom
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http://ru.wikipedia.org/wiki/%D0%9C%D0%BE%D1%81%D0%BA%D0%B2%D0%B0
http://ru.wikipedia.org/wiki/%D0%A1%D0%B0%D0%BC%D0%B0%D1%80%D0%B0
http://ru.wikipedia.org/wiki/%D0%A3%D1%84%D0%B0
http://ru.wikipedia.org/wiki/%D0%A7%D0%B5%D0%BB%D1%8F%D0%B1%D0%B8%D0%BD%D1%81%D0%BA
http://ru.wikipedia.org/wiki/%D0%A1%D0%B0%D1%80%D0%B0%D0%BD%D1%81%D0%BA
http://ru.wikipedia.org/wiki/%D0%A3%D0%BB%D1%8C%D1%8F%D0%BD%D0%BE%D0%B2%D1%81%D0%BA
http://ru.wikipedia.org/wiki/%D0%9E%D1%80%D0%B5%D0%BD%D0%B1%D1%83%D1%80%D0%B3
http://ru.wikipedia.org/wiki/%D0%95%D0%BA%D0%B0%D1%82%D0%B5%D1%80%D0%B8%D0%BD%D0%B1%D1%83%D1%80%D0%B3
http://ru.wikipedia.org/wiki/%D0%95%D0%B2%D1%80%D0%BE%D0%BF%D0%B5%D0%B9%D1%81%D0%BA%D0%B8%D0%B9_%D0%BC%D0%B0%D1%80%D1%88%D1%80%D1%83%D1%82_E30
http://ru.wikipedia.org/wiki/%D0%A1%D0%BF%D0%B8%D1%81%D0%BE%D0%BA_%D0%B5%D0%B2%D1%80%D0%BE%D0%BF%D0%B5%D0%B9%D1%81%D0%BA%D0%B8%D1%85_%D0%B0%D0%B2%D1%82%D0%BE%D0%BC%D0%BE%D0%B1%D0%B8%D0%BB%D1%8C%D0%BD%D1%8B%D1%85_%D0%BC%D0%B0%D1%80%D1%88%D1%80%D1%83%D1%82%D0%BE%D0%B2
http://ru.wikipedia.org/wiki/%D0%9C%D0%B5%D0%B6%D0%B4%D1%83%D0%BD%D0%B0%D1%80%D0%BE%D0%B4%D0%BD%D0%B0%D1%8F_%D0%B0%D0%B7%D0%B8%D0%B0%D1%82%D1%81%D0%BA%D0%B0%D1%8F_%D1%81%D0%B5%D1%82%D1%8C
http://ru.wikipedia.org/wiki/%D0%90%D0%B7%D0%B8%D0%B0%D1%82%D1%81%D0%BA%D0%B8%D0%B9_%D0%BC%D0%B0%D1%80%D1%88%D1%80%D1%83%D1%82_AH6
http://ru.wikipedia.org/wiki/%D0%95%D0%BA%D0%B0%D1%82%D0%B5%D1%80%D0%B8%D0%BD%D0%B1%D1%83%D1%80%D0%B3
http://ru.wikipedia.org/wiki/%D0%90%D0%B7%D0%B8%D0%B0%D1%82%D1%81%D0%BA%D0%B8%D0%B9_%D0%BC%D0%B0%D1%80%D1%88%D1%80%D1%83%D1%82_AH7
http://ru.wikipedia.org/wiki/%D0%9C%D0%BE%D1%81%D0%BA%D0%BE%D0%B2%D1%81%D0%BA%D0%B0%D1%8F_%D0%BA%D0%BE%D0%BB%D1%8C%D1%86%D0%B5%D0%B2%D0%B0%D1%8F_%D0%B0%D0%B2%D1%82%D0%BE%D0%BC%D0%BE%D0%B1%D0%B8%D0%BB%D1%8C%D0%BD%D0%B0%D1%8F_%D0%B4%D0%BE%D1%80%D0%BE%D0%B3%D0%B0
http://ru.wikipedia.org/wiki/%D0%92%D0%BE%D0%BB%D0%B3%D0%BE%D0%B3%D1%80%D0%B0%D0%B4%D1%81%D0%BA%D0%B8%D0%B9_%D0%BF%D1%80%D0%BE%D1%81%D0%BF%D0%B5%D0%BA%D1%82
http://ru.wikipedia.org/wiki/%D0%9C%D0%BE%D1%81%D0%BA%D0%BE%D0%B2%D1%81%D0%BA%D0%B0%D1%8F_%D0%BE%D0%B1%D0%BB%D0%B0%D1%81%D1%82%D1%8C
http://ru.wikipedia.org/wiki/%D0%9B%D1%8E%D0%B1%D0%B5%D1%80%D1%86%D1%8B
http://ru.wikipedia.org/wiki/%D0%91%D1%80%D0%BE%D0%BD%D0%BD%D0%B8%D1%86%D1%8B
http://ru.wikipedia.org/wiki/%D0%9A%D0%BE%D0%BB%D0%BE%D0%BC%D0%BD%D0%B0
http://ru.wikipedia.org/wiki/%D0%9B%D1%83%D1%85%D0%BE%D0%B2%D0%B8%D1%86%D1%8B
http://ru.wikipedia.org/wiki/%D0%9A%D0%BE%D0%BB%D0%BE%D0%BC%D0%BD%D0%B0
http://ru.wikipedia.org/wiki/%D0%9E%D0%BA%D0%B0_(%D0%BF%D1%80%D0%B8%D1%82%D0%BE%D0%BA_%D0%92%D0%BE%D0%BB%D0%B3%D0%B8)
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Nobepubl No HoBOpsi3aHCKOMY LIOCCE, HA4YMHAKOTCA W3BECTHble CTapofauyHble mecta — Kpackoso,
ManaxoBKa U TOMUANHO, KOTOPbIE PacrnonaratoTca Ha OKpanHe MelLepcKon HUSMEHHOCTM MeXAy pPeKkamm
MockBoli 1 MexopKon B 3alMTHOM sieconapKoBoOM nosice ctonnupbl. OKono pycna MNexopku, npoTekatoLwen
Nno TEPPUTOPUM BCEX TPEX NOCENKOB, MHOIO NMPUPOAHbIX 03P N UCKYCCTBEHHbIX NPYA0B, KOTOpble AenatoT
MECTHOCTb elle 6bonee npuBieKaTeNIbHOMN N }KUBOMUCHOM
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Otuet Ne 292/20 oT 15.06.2020 r.
Ansa 000 «YK «TAY» A.Y. 3NMUD peHTHbIN «CBOA 3€MNA-PEHTHDBIA»

Ta6nunua 8.3-1 O6wan xapakTepuctuka O6bEeKTa OLEeHKHU

KO/IMYECTBEHHbBIE U KAYECTBEHHbIE XAPAKTEPUCTUKN OB bEKTA OLLEHKMU

O6beKT npasa, Kateropus,
BMA, Pa3peLLeHHOro
MCNONb30BaHUA

Ne
n/n

Appec o6bekra’

Kapacrposbii
Homep®

MNnowaap,
kB.Mm.°

UHXKeHepHble
KOMMYHUKaLUmn

NopbesaHble NyTH

NHauBMAyanbHbie
0CO6EHHOCTH yyacTKa

MnaH-cxema 3emenbHOro yqacn(a7

3emenbHbIi y4acToK,
KaTeropus 3emesib: 3eMau
HaceNeHHbIX MyHKTOB,
paspelueHHoe
MCMNoNb30BaHWe: AN1s
NPOU3BOACTBEHHOM
3aCTPOWMKM, 3aCTPOKMU
06beKTamMm TOProso-
CKNaACKOro U UHOro
Ha3HadYeHus

MockoBcKas
obnactb, .
PameHcKoe, 1-11 KM
asTogoporn MMK-
PameHcKoe,
3eMe/IbHbIW Y4acToK
pacnosioxeH B
BOCTOYHOM YacTn
KaZacTpoBoro
KBapTana

50:23:0030388:1182

11 000,00

He 3aBeaeHbl Ha
y4acToK

AcdanbTupoBaHHas
fopora

dopma — npaBubHas.
Penbed — cnoKoWHbIN.

Bavxkanwee
OKpYXeHue: none,
cenbCKue nocesieHuns

3emebHbIl y4acToK,
KaTeropus semesib: 3emau
HaceneHHbIX NYHKTOB,
paspelueHHoe
ncnosnb3oBaHue: ana
NPOV3BOACTBEHHO
3aCTPOMKM, 3aCTPOMKHM
06beKTaMM TOProso-
CKN1AACKOTO U MHOTO
Ha3HauyeHws

MockoscKkasn
obnactb, .
PameHcKoe, 1-11 KM
asTogoporn MMK-
PameHcKoe,
3eMe/IbHbIW Y4acToK
pPacrnonoXeH B
BOCTOYHOM 4acTn
KagacTpoBoro
KBapTana

50:23:0030388:1183

20 000,00

He 3aBeaeHbl Ha
y4acToK

AcdanbTupoBaHHas
fopora

dopma — npaBubHas.
Penbed — cnoKoWHbIN.

Banxkanwee
OKpY»KeHMe: nosne,
cesbCKue noceneHun

3 Ha 0cHOBaHWUM KaAacTpoBOro nacnopra
4 Ha oCcHOBaHWM KaAacTpoBOro nacropra
5 Ha 0CHOBaHWUM KaAacTpoBOro nacropra
6 Ha ocHoBaHWM KaaacTpoBOro nacropra
7 http://maps.rosreestr.ru/
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n/:1

O6beKT npaea, Kateropus,

BUA, Pa3peLLeHHOro
MCNONb30BaHUA"

Appec o6vekra’

Kapacrposbii
Homep®

MNnowaap,
kB.Mm.°

UHXKeHepHble
KOMMYHUKaLuUmn

NopbesaHble NyTH

NHauBMAayanbHbie
0CO6EHHOCTH yyacTKa

MnaH-cxema 3emenbHOro yqacn(a7

3emebHbIl y4acToK,

KaTeropua semenb: 3emMnun

HaceNeHHbIX MyHKTOB,
paspelueHHoe
UCMONb30BaHWe: ANs
NpOU3BOACTBEHHOM
3aCTPOWKM, 3aCTPOKMN
06beKTamMm TOProso-
CKNIAACKOro U MHOTO
HasHauyeHwun

MockoBcKkasa
obnactb,
r.PameHckoe, 3- Km
asTogoporn MMK-
PameHcKoe, yyacTok
PacnoNoXeH B
LeHTpanbHOM YacTu
KaZacTpoBoro
KBapTana

50:23:0030388:1390

20 000,00

He 3aBeaeHbl Ha
YYacToK

AcdanbTuposaHHas
fopora

dopma — npasubHas.
Penbed — cnoKoWHbIN.
Baunkaiwee
OKPY!KEHUE: None,
cesbCKMne noceneHunn

3emenbHbIl y4acToK,

KaTteropua semenb: 3emMnun

HacCeNeHHbIX MyHKTOB,
paspelueHHoe
MCMoNb30BaHWe: 415
NPOU3BOACTBEHHOM
3aCTPOWMKM, 3aCTPONKMU
06beKTaMM TOProso-
CKNaZCKOro U UHOro
Ha3Ha4vyeHusa

MockoBcKkasa
obnactb, r.
PameHckoe, 1-i Km.
astogoporn MMK-
PameHcKoe, yyacTok
Ne2

50:23:0030388:460

147 000,00

He 3aBeaeHbl Ha
y4acToK

AcdanbTupoBaHHas
fopora

dopma — npaBubHas,
BbITAHYTaA.
Penbed — cnoKoWHbIN.
Baunkaiwee
OKPY!KEHUE: None,
ceslbCKue noceneHunn

3emenbHbli y4acToK,

KaTeropua semenb: 3eMmiun

HaceNeHHbIX MyHKTOB,
paspelueHHoe
Mcnosnb3oBaHue: ans
NpPOW3BOACTBEHHOM
3aCTPOWKM, 3aCTPOKMU
06bEKTamMu TOProso-
CK/IAA,CKOTO U MHOTO
HasHayeHun

MockoscKkan
obnactb, PameHckuit
p-H, ropoackoe
noceneHune
PameHckoe

50:23:0030388:1752

13 195,00

He 3aBeaeHbl Ha
y4acToK

AcdanbTMpoBaHHas
Jopora

dopma — npaBuibHas.
Penbed — cnoKoWHbIN.

Bavxkanwee
OKpY»KeHMe: nosne,
ceslbCKue noceneHunn

UcToUHUK: cocTaBneHo OueHLWmKom
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TeKyu.l,ee cocrtofiHue: 10 COCTOAHMUIO Ha AaTy OLEHKN 3eme/ibHble Y4aCTKN HE 3aCTPOEHbl, KOMMYHUKaUUN
He 3aBedeHbl Ha Y4aCTKU.

CybbeKT npaBa: Bnagenbubl MHBECTUUMOHHbLIX NMaeB 3aKpbITOro MaeBOro WHBECTULMOHHOIO PEHTHOro
¢doHaa «CBOA 3eMNA - PEHTHbINY, AaHHbIe O KOTOPbIX YCTaHAB/IMBAOTCA Ha OCHOBAHMM AaHHbIX JNLEBbIX
CYeTOoB BNAAENbLEB UHBECTULMOHHBIX NaeB B PpeecTpe BAaAe/blieB MHBECTULIMOHHbIX NaeB M CYETOB Aeno
B/lage/blleB UHBECTULMOHHbLIX Maes, nof ynpasneHnem Ob6ulecTBa C OrpaHMYEHHON OTBETCTBEHHOCTbIO
«YNPABAAKOWAA KOMMNAHNA « TOBAPULLECTBO AOBEPUTE/NBHOIO YINPABAEHNA»

MmywiecTBeHHble NnpaBa Ha 06beKT oueHKku: ObLan aonesas cob6CTBEHHOCTb
Hanuune obpemeHeHumii: [losepuTenbHoe ynpasieHue

KonnuectBeHHble M KayeCTBEHHble XapaKTEPUCTMKW, KOTOpPble MMEIOT chneunduKy, BAUAIOLLYIO Ha
pe3ynbTatbl OUeHKU. OLLEHLINKOM HE BbISIB/IEHDI.

Dpyrue ¢haKTopbl U XapaKTepPUCTUKKU, OTHOCALLMECA K OOBEKTY OLLeHKM, CYLEeCTBEHHO BAUAIOLMNE Ha ero
CTOMMOCTb. OLEHLLMKOM He BbIABAEHbI

banaHcoBaA CTOMMOCTb: ChpaBKa O 6anaHCcoOBOM CTOMMOCTM He 6bina npeaocrtas/sieHa 3aKas4ymKom.
OTCVTCTBMe AaHHbIX O 6aN1aHCOBOM CTOMMOCTUN He B/IMAET Ha pe3ynbTaTbl OLLEHKMN.

Knaccudmnau,uﬂ OCHOBHbIX CpeAacCTB COornacHo MCO npoBoauUTCA MO KaTeropmAam: onepaunmoHHble U
BHeoNnepaunoOHHbIE aKTUBbLI.

OI'IE,DGL{UOHHbIe (pa6oque) aKmuebl - aKTuBbI, HEO6XOLI,MMbIe Aana neaTenbHOCTU NnpeanpuaTuA.

BHeonepayuoHHble aKmuebl - WMYLLECTBO, HaxogAaweeca y Npeanpuatva ans byayuiero passutus U
WHBECTULUMIA (MHBECTULMOHHbIE aKTMBbI), W aKTWBbl, MW3AMIWIHME AONA LOeATeNbHOCTU npeanpuATUA
(136bITOYHbIE, U3NULLHNE AKTUBDI).

CornacHo MC®O 40 pa3nnyaloT MHBECTULMOHHYIO HEABUMMMOCTb U HeABUMKMMOCTb, 3aHMMaemMytlo
BNagenbLem.

MHBECTULMM B HEABMKMMOCTb - 3eMaA WAM 3aaHue (1Mbo YacTb 3A4aHus, nmMbo wu To, U gpyroe),
Haxo4ALWasAcA B PacnopsKeHun (cobcTBEHHMKA MM apeHAaTopa Mo A0roBopy ¢UHAHCOBOW apeHapl)
LeNblo MOJlyYeHUs apeHAHbIX NaaTexel, LOX040B OT NMPMPOCTa CTOMMOCTM Kanutana Wiau Toro v Apyroro,
HO He A/1A MPOM3BOACTBA WM MOCTaBKM TOBApOB, OKa3aHWA YCAyr, aAMWHUCTPATUBHbLIX Lener uam
npoAaxun B xoae 0bblYHON XO3ANCTBEHHOM AeATEeNbHOCTMY.

HeaBM»XMMOCTb, 3aHUMaeMas BNafde/bLeM - HeABUKMMOCTb, HaXOAALLAACA B PacNopsAXeHumn (Bnagenbua
WAW apeHgaTopa no Aorosopy ¢MHAHCOBOM apeHAabl), npeAHasHayeHHas Aasa WUCMNO/b30BaHUA B
Npoun3BoACTBE UM NOCTaBKe TOBAapPOB, OKa3aHWUM YCAYT UAN B aMUHUCTPATUBHbIX LLeNsX.

CornacHo MC®O 40 o0b6beKTbl He3aBepLUEHHOro CTPOUTENbCTBA MM OOBEKTbI, HaxogsAWwMecs B CTaguu
PEKOHCTPYKLMM NO NOPYYEHUIO TPETbUX UL, HE ABASIOTCA MHBECTULMAMU B HEABUKMMOCTb HE3AaBUCMMO OT
UX Npeanonaraemoro Ucnoab3oBaHuA B byayLiem.

MHBECTULUMM B HEABMNKMMOCTb MpeAHasHayeHbl ANA NOyYeHWA apeHAHOM nnaTbl WMAM A0XOA0B OT
npuMpocTa CTOMMOCTM KanuTtana, AMbo Toro u gpyroro. MosTomy AeHexHble MOTOKM, MoCTynatoue oT
WMHBECTULMIA B HEABMMKMMOCTb, KaK MPaBWIO, He CBA3aHbl C OCTa/lbHbIMW aKTMBAMWM KOMNAHMKU. ITO
OT/NNYAET MHBECTUUMN B HEABMMKMMOCTb OT HEABMMKMMOCTW, 3aHMMaAeMon Baagenbuem. MoctynaeHusa u
NAaTeXun AEHEeXHbIX CPeacTB B Npouecce NpoM3BOACTBA WMAM NOCTaBKM TOBapOB, OKasaHWA ycayr (Mam
NCMO/1b30BaHNA 06bEKTa OCHOBHbIX CPEACTB B aAMUHUCTPATUBHbIX LENAX), OTHOCATCA He TO/IbKO K 06BbeKTy
OCHOBHbIX CPEACTB, HO M K APYrMM aKTMBaMm, MCMOJb3yeMbIM B MpPOLLECCe MPOU3BOACTBA UAWM NOCTaBKM
ToBapos (ycnyr).

Pasnunvator cneagywouime snabl MMyLLECTBa, 3a,ﬂ,el>'ICTBOBaHHOFO Bnagenobuem: HecneunaamamposaHHoe “
cneynannsnpoBaHHoOE.
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CI'IELI,M3/'IM3MPOBaHHO€‘ nMmyuLecTtso Wu3-3a 0COBEHHOCTEN MECTOMOJIONKEHMUSA peako npoaaeTca (ecnm
npoaaetca BOO6|J.I,€‘) Ha OTKPbITOM PbIHKE MHA4Ye KaK 4acCTb npeanpuAaTnAa, HEOTbeEMIEMbIM KOMMOHEHTOM
KOTOPOro 3TO MMYLLLECTBO ABNIAETCA.

HecneunanusnpoBaHHOE MMYLLECTBO A0CTaTOYHO LWMPOKO MPeacTaB/eHO Ha OTKPbITOM KOHKYPEHTHOM
pbIHKeE.

O6beKTbl HEeABUMKMMOrO WMMYLLECTBA, MNPEeACTaBNEHHble K OLUEHKe SBAAITCA BHeomnepaumoHHbIMK
HecneunaamanMpoBaHHbIMM aKTUBAMM.

8.4. MEPEYEHb OOKYMEHTOB, UCMNOJIb3YEMbIX OLEHWMKOM U YCTAHAB/IMBAIOLLIMX KOJIMYECTBEHHBIE U
KAYECTBEHHbIE XAPAKTEPUCTUKU OBBEKTA OLLEHKU

MepeyeHb [AOKYMEHTOB, WCNOAb3yeMbiXx OUEHWMKOM W  YCTaHaB/IMBAKOWMX KOJUYECTBEHHble U
KayeCcTBEHHbIE XapPaKTEPUCTMKU 0OBEKTA OLEHKN, MpeAcTaB/eH B caedylollen Tabanue.

Ta6nunua 8.4-1 Onucb NOAYYEHHbIX OT 3aKa3uMKa AOKYMEHTOB

5 =
Ne HaumeHoBaHMWe fOKyMeHTa L EGEELI( Homep aokymeHTa Aara Bblaaiu

n/n YCNOBHbIi1) HOmep [OKYMEHTA

1. Bbinucka M3 eAMHOTO TOCYAAPCTBEHHOTO PeECTPA o). 030358.175) 50/023/001/2016-4619 05.12.2016
npas Ha HeABUXMMOEe MMYLLECTBO U CAENOK C HUM

2. Bolnucka M3 eAMHOTO TOCYAAPCTBEHHOTO PEECTPA o\ )3 5030358.118) 50/023/001/2016-4617 03.12.2016
I'IpaB Ha He,D'BVl)'KVlMOe Mmyu.I,ECTBO 4] C,ﬂ,eﬂOK C HUM

3. Bbinucka M3 eAMHOTO TOCYAAPCTBEHHOTO PEECTPA o). 030350.11g3 50/023/001/2016-4615 03.12.2016
npaB Ha HeABUXNMOEe MMYLLECTBO U CAENOK C HUM

4, Bolnucka M3 @AMHOTO TOCYAAPCTBEHHOTO PEECTPA o) »3.4)303g4.1390 50/023/001/2016-4609 03.12.2016
I'IpaB Ha He,D'BVl)'KVlMOe Mmyu.I,ECTBO 4] C,ﬂ,eﬂOK C HUM

5. Bbinucka M3 eAMHOro TOCYAAPCTBEHHOTO peectpa 50:23:0030388:460 50/023/001/2016-4604 02.12.2016

npasB Ha HeABUXMMOEe MMYLLECTBO U CAENOK C HUM

UcTouHUK: AOKYMEHTbI NOoJ/1y4eHbl OT 3aKa3umka
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9. AHANN3 PbIHKA OBBEKTA OUEHKWU, LEHOOBPA3YHOLIUX PAKTOPOB, A
TAKXE BHELLUHUX ®AKTOPOB, B/IUAIOLWLUX HA ETO CTOUMMOCTb

CornacHo ®CO Ne3 B otueTe 06 ougeHKe A0MXKeEH BbITb NPUBEAEH aHA/IN3 PbIHKA 0ObEKTa OLLEHKMU, a TaKKe
aHaNn3 Apyrux BHeLWHWX GaKTOpPOoB, BAMAIOWMX Ha ero CTOMMOCTb. B pasgene aHanumsa pbiHKa A0KHA BbITb
npeactaBneHa WHoopmaumsa no Bcem LeHoobpasyowum  dakTopam, WCNOAb30BaBWMMCA Npu
onpeaeneHnUn CTOMMOCTM, U COAEP)KaTbCA O0OOCHOBAHWE 3HAYEHMMA WAM  [MANA30HOB  3HAYEHWUN
ueHoobpasytowmx ¢akTopoB. Ha pPbIHOYHYHO CTOMMOCTb CYLLECTBEHHOE B/IMAHWE OKasblBaloT obuwas
MaKpPO3KOHOMMYECKAA CUTyaUUA B CTPAHE U JIOKaJIbHaA CUTyauUA, C0XKUBLIAACA B PETMOHE PacnoN0XKeHNs
obbeKTa.

B naHHOM pasgene NpuMBOAUTCA, MO BO3MOXKHOCTM, Hanbosnee akTyasnbHas MHPOPMaLMA B COOTBETCTBMM C
UMEIOLWMNMUCA B OTKPbITbIX MCTOUYHMKAX MHbOpMaumm ob3opamu, nybanmkyembimmn npodeccrnoHanbHbIMK
aHaAnTMKamu. Mpu 3TOM y4UTbIBAETCA, YTO 0630Pbl, MAaKCMMaNbHO NPUBAUNKEHHbIE K AaTe, 3a4acTylo elle
He cdopmupoBaHbl, a MmelolMeca 0630pbl OXBaTbiBAOT HE BCE CErMeHTbl PblHKa, MO3TOMY YacTb
CBEAEHMI, NPUBOANMbIX B JAHHOM pa3aesie, OTHOCUTCA K Bonee paHHMM gatam.

9.1.  AHANU3 BIMAHWA OBLLENA NONUTUYECKOIN U COLUANBHO-IKOHOMUYECKON OBCTAHOBKW B CTPAHE U
PEFTMOHE PACMO/IOXEHWUA OBbEKTA OLIEHKU HA PbIHOK OLLEHUBAEMOTO OBbEKTA

BB B anpene 2020 roga, no oueHKke MWHIKOHOMPA3BUTUA Poccum, cHusmaca Ha 12,0 % r/r (mapT — pocT Ha
0,8 % r/r, 1k820 — 1,6 % r/r, 2019 r. — 1,3 % r/r). Beegexune ¢ 30 mapra peskuma Hepaboumx AHel Ha
TepputTopumn Poccnmn B Lensx 6opbbbl ¢ pacnpocTpaHEHNEM HOBOM KOPOHOBUPYCHON MHPEKLUM, a TaKKe
COXpaHeHWe HeraTUBHOM BHELIHE3IKOHOMMYECKON KOHBIOHKTYPbI M KAPaHTUHHbIX Mep B CTPaHaX — TOProBbIX
napTHepax 06yCN0BUIMN CHUMKEHNE SKOHOMMUYECKOM aKTUBHOCTM Kak B 6a30BbIX OTPACAAX, TaK U B CEKTOpE
ycayr. CHuxkeHue BB 3a 4 mecAua oueHnBaeTca Ha yposHe -1,9% r/r.

Hanbonbluimii cnag B anpese Habawo4anca B CEKTOPax SKOHOMUKM, OPUEHTUPOBAHHbLIX Ha NOTPEBUTENbCKUI
cnpoc.

CywiecTBeHHbI BKAag B CHueHwe BBl B anpene BHecno nageHuve B chepe NoOTpebUTENbCKUX YCAYr.
O6bem nnaTtHbIX YCAYr, NPeaoCTaB/eHHbIX Hace/NeHno, cokpatusca 8 anpene Ha 37,9 % r/r (-5,4 % r/r
MeCALLEM paHee), YTo CBA3AHO C OrpaHUYEHUAMM LeATe/IbHOCTU B chepe Aocyra, KyabTypbl U CMopTa, a
TaK»Ke ObITOBbIX YCNYT.

CHuKeHne o6opoTa po3HMYHOM ToproBan Ha -23,4 % r/r B Hanbonbllel cTeneHn obycnoBAeHO NageHUeM B
CermeHTe HenpoLoBOALCTBEHHbIX TOBapoB (-36,7 % r/r nocne +6,4 % r/r B mapTe), B TOM uMcae Npodark
HOBbIX /IerkoBbIX aBTomobunei (-72,4 % r/r, no AaHHbIM Accoumaumun esponeickoro 6usHeca). MeHee
CYLLECTBEHHOE CHUXKeHWe Habnganocb N0 060pOTY NPOAOBOALCTBEHHbIX TOBApPOB — Ha 9,3 % r/r (+4,7 %
r/r mecauem paHee). Mo oueHKe MMUHIKOHOMPa3BUTUA PoccuK, cHUxKeHne obopoTa B TOproese
3ameanuntca yxe Bo |l kBaptane 2020 roga no mepe CHATMA OrpaHUYUTENbHBIX MEp, CBA3AHHbIX C
pacnpocTpaHeHMeM HOBOM KOPOHABMUPYCHOW MHEKL MM
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Puc. 1. BBI1 B anpene oxugaemo nokasan Puc. 2. Cpeau 6a3oBbIX oTpacnen

CHUXXeHue HaubonbLun o*rpuua'renbublﬁ BKnan
BHecCna Toprosens
% rir % rir
6 10 4
s 0
°/® ¢ oo ® b v T T T
2 @ ° P o 2 ]
0 - e : L -10 4
2 1 /e
® -20 A
-4
-6 -30
8 4
10 0
iy 2017 2018 2019 2020
12 ——060pPOT PO3HUYHOW TOProBNU
2015 2016 2017 2018 2019 2020

nuuiesbie NPOAYKTbI, BKMOYAA HanUTku, n

TabayHble uspenus
BBn ® BB (Poccrar) ——=HenpogoBONbCTBEHHbLIE TOBApPbLI

Hemounuk: Pocemam, pacwemsl MurakoHompaseumus Poccuu. Hemovnux: Poccmam, pacwemst MunaxkonoMmpassumus Poccuu

B 6a30Bbix OTpac/isax, 3a WCK/AOYEHMEM TOProsauM, mMacwTab nageHus okasanca bosiee yMepPeHHbIM.
MpombliwieHHoe nNponssBoAcTBo 1 B anpesie NPOAEMOHCTPUPOBANO cnafg Ha 6,6 % r/r — meHble Kak
KOHCEHCYC-MPOrHO30B, TaK 1 NoKasaTesen Apyrnx CTpaH B nepuoj AeiCTBUA KapaHTUHHbIX OFpaHUYeHUN.
Temnbl CHUXeEHUA rpy30060poTa TpaHCNoOPTa HECKoIbKo 3ameannanck (-6,0 % r/r 8 anpene nocne -6,7 %
r/r 8 mapTe). O6bem CTpouTeNbHbIX PaboT NPOAEMOHCTPUPOBAN yMepeHHoe nageHue (-2,3 % r/r)).

Puc. 3. B ctpoutensHOM ceKkTope Puc. 4. YpoBeHb Ge3pabotuubl B anpene
Habnwpanock yMepeHHoe CHUXeHue yBenuuuncsa ao 5,6 % sa ot paboueu cunb!
% r/r % or
18 pabouein
Ccunol
| 6,2 -
14 6.0 -
58 4
10 - '
56
6 - 54 4
} 5,2 1
2 50 A
L ; ; 4.8 4
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4,4 4
-6 4.2 T T T r T T
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-10 ——ypoBeHb HeapaboTulibl
2013 2014 2015 2016 2017 2018 2019 2020
4 ~———ypoBeHb 6e3paboTuLibl C UCKN. CE30HHOrO
obbem crpoutensHbix pabot, % r/r thakTopa
Ucmovnux: Pocemam, pacyems! Muraxorompassumus Poccuu. Hecmounux: Pocecmam, pacwems: MurakoHompassumun Poccuu.

YpoBeHb 6e3paboTuLbl (C UCKAOYEHNEM CE30HHOCTM) B anpene Bnepsble ¢ UoHA 2016 r. goctur 5,6 % ot
paboueit cunbl (nocne 4,5 % SA2 B mapTte). YNCAEHHOCTb 3aHATOrO HaCeNeHUA C UCKIOYEHUEM CE30HHOTO
daKTopa B anpesie cHM3UAacb Ha 599,6 Tbic. yenosek (-0,8 % m/m SA). O6wan ymcneHHocTb 6e3paboTHBIX C
WCKIOYEHNEM CE30HHOCTU yBennumnacb Ha 828,7 Tbic. yenosek (24,4 % m/m SA), B roqoBOM BbiparkeHUK
nociae HenpepbIBHONO CHUXEHMA, HayaBlwerocs B asrycte 2016 roga, oTmedeH pocTt Ha 21,0 % r/r. B
pesynbTaTe COBOKYMHasA YMCAEHHOCTb paboyen CUbl C UCKIOYEHMEM CE30HHOCTM B anpesie yBeaMinnach
Ha 229,1 Tbic. yenosek (0,3 % m/m SA), B rog0oBOM BbIparKeEHUU CHUMNKEHMe yckopunocb 4o -0,6 % r/r (mapT -
0,2%r/r).
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B anpene—mae Takxe Habnwganocb yBenMYEHME UYUCNEHHOCTM OOGUUMANbHO 3apPerncTPUpoBaHHbIX
6e3paboTHbIX B OpraHax Caybbl 3aHATOCTM HaceneHus. Mo gaHHbIM MOHUTOpPUHIa MuHTpyaa Poccuu, no
COCTOAHMIO Ha 28 anpens UX YNCAEHHOCTb NpeBbicMaa 1 MAH. YenoBeK (No cpaBHEHUIO € 726 TbiC. K HaYany
anpens). B mae uncneHHocTb opuLManbHO 3aperucTpmpoBaHHbIX 6e3paboTHbIX NpoaoKuAa pocT — ao 1,7
MAH. 4Yen. Ha 20 maA. YsennyeHme [AaHHOrO MNOKasaTenA CBA3AHO, B TOM 4uCie, C MNOBbIWEHMEM
MaKCMManbHOM BeNMUYMHbI Nocobus no 6espaboTuLe.

Puc. 5. MoHuTopuHr MuxTpyaa Poccum

THIC. HENDEgK

1 800 1646 1682
1 600 1487
1400 1243
1200 [100] [100]
Tont orl ol
1000 827
80O 726 736 745 ki
600
400
200 175 : 461 a2
36 2 4 |ase 31}
o A5 a9 |
1anpens  Banpans 15anpens 22 anpens 28 anpena 5 man 18 M an 20 man

E==aPaGaTHikm, np BEMbIE K Y
=20 TnycKa NO BUHE AAMAHRCTDEUNK
B npoctoe
= PafoTalowMe HENONHOR BPOEMA
BeapaoTHie, 3apercTPUPOBAHHEE B CnywBax JaHATOCTH

Hemowmur: Musmpyd Poccuw.
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Tabnwuua 1. NokazaTenn 4enoBOW aKTMBHOCTH

B % K cooTE. Nepuony npensiayuwleroroga anp.20 1ke20 wmap.20 dces.20 =aAws.20 2019

BBN -12,0* 1,6 0,8* 2,6* 1,6* 1,3
CenkcKoe X03AKRCTEO 31 3,0 3,0 31 29 4.0
CTpouTenbcTBO 2,3 1.1 0,1 2.3 1,0 0,6
Po3aHuuHan Toproens -23.4 43 56 4.6 26 1,9
Mpy3oobopoT TpaHcnopTa -6,0 -3,8 6,7 0,4 -3,8 0,6
MNpoMbiwneHHoe NPpoM3IBOACTEO -6,6 1.5 0,3 33 1.1 23
Hobkiva noneaHbix UckonaeMsix -3,2 0,0 1,7 2.3 0.4 2,5
noBeiua yrna -6,9 -7.5 -8,1 54 -8,8 1,6
aobbiva cbipoi HedTH U NpyupogHoro raza -1,1 03 -1,6 27 0,0 25
[obkiva MeTannu4eckix pya 11 13 -1,3 3,0 24 3,7
Aobkiva Npodux NONEaHLIX WCKONAEMbIX -51,6 -7.4 2.7 -6.3 -12.9 24
OfpaSameigaroujue npoussodcmea -10,0 38 2,6 50 39 26
NULLEBAR NPOMBILINEHHOCTE 22 8.5 7.7 8,5 9.2 3.4
nerkas NpoMsILLNEHHOCTE -23.1 1.4 1.5 0.2 3.0 -1.6
pepesoobpaboTia -T.1 49 2.7 6.8 56 1.5
NPOW3BOACTEO KOKCa W HeqTENPOAYKTOR 0,7 48 7.0 5.2 23 2.2
KUMUYECKWIA KOMNNEK: 16 7.8 9.1 10,6 35 5.1
e e iR a7 Bp AR B3 48 a2
METaNNYprus -12.8 2.2 3.9 19 0.7 24
MaLUWHOCTROBHWE -34.3 -0,5 -10,7 9.4 52 5.1
npoYue NpoMaBoacTea -28,3 1.5 -5,5 3,2 10,0 -11.4
. RRmLANARRRL. Ay @ A% A AT 0
BodocHabwenue, aodoomaederue, 1.4 12 31 1.4 1.0 5,2

ymunulauyun omxodoa
Hemoynuk: Poccmam, pacyamb MukIxoNoOMPaIsumus Poccuu

WUcTtouHuk: https://www.economy.gov.ru/material/file/153d3784c10e3d2475e177b296d601b7/200528_.pdf

B anpene 2020 r. nidnauma coctasmuna 0,8 % m/m nocne 0,6 % m/m B mapTe, C UCK/IOYEHNEM CE30HHOIO
daktopa — 0,7 % m/m SA (0,5 % m/m SA B mapTe). B rogoBoM BbipakeHUn NoTpebuTebCkmne LieHbl BbIPOC/IM
Ha 3,09% r/r (2,54 % r/r B mapTe).

Mo oueHke MMHBKOHOMpa3BMTMﬂ Poccuu, POCT TEMMNOB MHd)ﬂFlLI,VIM 6b1n1 cBA3aH npenmyuwiecteBeHHoO co
CKaQ4YKOM Ba/Z1IlOTHOro KypcCa B mapTe. B HacToAwee Bpemsa KypcC HaLLMOHaﬂbHOVI Ba/lOTbl CT36VI)'IVI3VIpOBaﬂCFI,
AaBneHne C ero CTOpOHbl Ha VIHd)I'IFILI,M}O CHUXXaeTCA. HOpMa}'IVI3aLI,MM AVNHaMUKKN UEH 6yp,eT TaKXe
cnocobcTBoBaTh COKpauwieHne noBbileEHHOIo FIOTpE6VITeﬂbCKOI'O cnpocCa Ha oTAe/ibHble TOBApbl, KOTOpPOE
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6bIN0 TaKKe 3adpUKCMPOBaAHO B MapTe. Takum 0bpasom, NoTEHLMAN pPocTa MHOAALMM 33 CYET YKasaHHbIX
¢baKTOpOoB 6/1M30K K UCYEPMAHMIO.

TakK, No AaHHbIM eXeHenenbHoro HabAeHUSA 3a LEHAMU, YKe Ha NocneaHen Heaene anpensa u nepsown
HeJesie MasA TEMIMbl POCTA LUEH Mo OTHOLWIEHUIO K Npeablaylien Hegene ctabunmsamnposanmch Ha yposHe 0,1
%. B mae temnbl MHPAAUMN OXxmnaatoTca Ha yposHe 0,4-0,6 % m/m, roposas UHGAALMA OLEHMBAETCA B
AmanasoHe 3,2-3,4 % r/r.

B ycnosmax ,D,eD'ICTBMH KapaHTUHHbLIX Mep Ha VIHd)ﬂFILI,VIIO OKa3blBa/In BANAHUE OrPpaHNYEHNA KaK CO CTOPOHDbI
cnpoca (peuMm Ccamou3oNsALMM  HaceseHus), Tak WM CO CTOPOHbl MpepsioKeHusa (NpuocTaHOBKa
NnpousBOACTBa PALA TOBApOB, HE OTHOCAWMXCA K MPOAYKUMM NepBOM HeobxoAMMOCTM, U paboThbl
opraHM3aunn coepbl NOTPEOUTENbCKUX YCAYT).

Ce30HHble ($aKTOpbl M MNOBbLIWEHHbIM CNPOC HA OTAesbHble ToBapbl 0OYCAOBUAM  YCKOpPEHUe
NpoAoBONLCTBEHHOW UHNAUMKM B anpene (go 1,5 % m/m SA nocne 0,8 % m/m SA B mapTe, B rogoBom
BblpaxeHun — 10 3,5 % r/rc 2,2 % r/r 8 mapTe).

YaopoxkaHue niofooBoLWHON npogyKuun (7,9 % m/m B anpene nocne 2,5 % m/m B mapTe) HOCMIO B
OCHOBHOM CE30HHbIV XapaKTep: B MEXCE30HHbIM Nepuos Ha pbiHKe pacTeT fons 6osee goporocTosLein
MMMNOPTHOM NPOAYKUMWN. BMecTe ¢ TeM HAKOMIEHHbIA POCT LLeH HA MAOAO00BOLHYO NPOAYKLMIO C HOABPA
no anpenb (31,4 %) conoctaBmMm c NoKasatenamum npowwnoro roga (30,6 % ¢ Hoabpa 2018 r. no anpens 2019
roga).

B cermeHTe NpPOAOBO/IbCTBEHHbIX TOBAPOB 33 WCKAOYEHMEM MI0A0O0BOLLHON MNPOAYKUMM MHPAAUMNA
coctasuna 0,9 % m/m SA nocne 0,8 % m/m SA B mapTe. TaK, BbIPOCAN LeHbl Ha OTAeNbHble TOBapbl
ONUTENbHOTO XpaHeHUs (Kpynbl U MaKapoHHble U3aenusa, caxap).

PocCT LeH Ha Henpo4oBONLCTBEHHbIE TOBAPbl U HEpPeryinpyemble YCAyr B anpene oCcTaBanca caeprKaHHbIM.,

B ycnosuAx gencTensa orpaHUYMUTENbHbBIX MEP CE30HHO OYMLLEHHbIA TEMN POCTa LUEH Ha Heperyimpyemole
YCNYTN COXPaAHANCA Ha ymepeHHom ypoeHe (0,2 % m/m SA nocne 0,4 % m/m SA B mapTe), a pocT LeH Ha
HEeNpoAo0BO/IbCTBEHHbIE TOBapbl 3ameanuaca Ao 0,4 % m/m SA (nocne 0,5 % m/m SA B mapTe). BmecTe ¢ Tem
TEMIMbl POCTa LLEH Ha pAJ TOBAPOB COXPaHA/INCH HA MOBbLILEHHOM YPOBHE (MeAMKaMEHTbI, XO3AUCTBEHHbIE
TOBapbl NOBCEAHEBHOIO CMPOCa).

B pesynbtaTte MoHeTapHasl MHPAALMA — MOKas3aTeNb LLEHOBOM AMHAMMKM, OUULLEHHbIM OT BOMATUIbHbIX
KOMMOHEHTOB, — B anpese ctabuamMsnposanach Ha yposHe okoso 0,4 % m/m SA, a B aHHYya/IM3MpPOBaHHOM
Bblpa*KeHUn cHusmnack Ao 4,7 % m/m SAAR no cpasHeHuio ¢ 5,5 % m/m SAAR B maprTe.
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Puc. 1. MoHeTapHas uHnsaumsa samegnunach Puc. 2. OcHOBHOM BKNag B UH(PNALMIO B Mae
BHECNU NPoAOBONLCTBEHHbIE TOBapPbI

% % rir
10 «

8

6 o

4

2 4

0

2016 2017 2018 2019 2020 2016 2017 2018 2019 2020
npoposonscrave
E=UNU, m/m SAAR —— MOHeTapHas UHPNALUS
¢ Gasosas uHpnauus, m/m SAAR —— Tapucbl
mnu rir —=O=UHPNALMS

UcmouHuk: Poccmam, pacyemsl MuH3KoHOMpassumus Ucmouruk: Poccmam, pacyemsl  MuHakoHOMpassumus
Poccuu. Poccuu.

Tabnuua 1. UHgukaTopbl MHPNALUKU

anp.20 map.20 ¢es.20 #aHB.20 pex.19 nex.18 nex.17

WUndnauyus

B % K COOTB. Nepuoay npeabiayLiero roga 3.1 25 23 24 3,0 43 25
B % K npeabigyuiemy mecsuy 0,8 0,6 03 04 04 - -
B % K npeapiaywiemy mecsauy, SA 0,7 0,5 0,2 0,1 0,1 - -
MNpoaoBoNbCTBEHHBbIE TOBapbI

8 % K COOTB. nepuoay npeabiayuiero roga 3,5 22 1.8 2,0 26 47 4
B % K npeabiayliemMy mecsuy 17 1.0 0,6 0,7 0,7 - -
8 % K npeabiaywiemy mecsuy, SA 14 0.8 0,2 0,1 0.0 - -
HenpoaoBonbCcTBEHHbIE TOBapb!

8 % K COOTB. nepuoay npeabiayLiero rona 28 25 23 25 30 41 28
8 % K npeabiayLiemy Mecsauy 04 05 0,0 0,2 0,1 - -
8 % K npeablaywiemy mecsauy, SA 04 05 0,1 0,2 0,2 - -
Yenyru

8 % K COOTB. Nnepuoay npeabiayLero roga 29 3.0 3,0 2,8 38 3.9 43
B % K npeabigyLiemMy Mecauy 0,1 0,1 04 0,2 0,2 - -
8 % K npeapiaywiemy mecauy, SA 0,2 03 03 0,2 0,2 - -
Bazoean wHpnsauua (Poccrar)

B % K COOTB. nepuoay npeAabiayLero roaa 29 26 24 2,7 3.1 3.7 21
8 % K npeabigywiemy Mecsiy 05 05 01 0,2 0,1 - -
8 % K npeablaywemy mecsuy, SA 05 04 0,1 0,0 0,1 - B

WHdnauuna, 3a uckn. npoaoBONbLCTBUA,
perynupyembix UeH u TapudoB M
NoAAaKUM3HOW NPOAYKUNUYU

8 % K COOTB. Nepuoay npeabiaywero rona 27 26 23 25 29 34 26
8 % K npeabiaywemy Mecsuy 04 05 0,2 0,2 01 - -
8 % Kk npeabigywiemy mecauy, SA 04 04 0.1 0,1 0,1 - -

*oueHka MuHakoHoMpa3suTua Poccuu

WUcTtouHuK: https://www.economy.gov.ru/material/file/0ad8a09597fe23ca31a22b398767e38b/200507_cpi_pic.pdf
BcemunpHas opraHusauma sgpasooxpaHeHus 11.03.20 o6baBMaa BCMbIWKY KOPOHaBUPYCHOM UHEKUUn
COVID-19 naHgemuein. PakTUYECKM yKe OKOMO Tpex HeaeNb OLeHOYHas AeATeNbHOCTb OCYLEecTBAAETCS B
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ycnosmax HOBOWM PEeaNbHOCTU!
- nageHne un HecTabunbHOCTb PbIHKOB,
- BHEPbIHOYHbIE MEXAHNU3MbI PEryinpoBaHNA SKOHOMUKH,

- 3HauYMTe/NIbHaA HeonpeaeneHHOCTb byayuwiero u cBA3aHHas ¢ Hel HepaboTtocnocobHOCTbL 6oAbLUIMHCTBA
MEeTOAUK NPOrHo3a, OCHOBAHHbLIX Ha aHa/1IM3e PETPOCNEeKTUBLI,

- M3MeHEeHMA yCcnoBuii Tpyaa cammx OUEHLMKOB UM POCT PUCKOB, CBA3AHHbIX C UX MpodeccuoHasibHOM’
AeATeNbHOCTbIO B LEEIOM.

Mpeanaraem 03HAKOMMUTbLCA C OMbITOM/MO3ULMEN KOAMEr MO aKTya/lbHbIM BOMPOCAaM OLEHOYHOWM
[EeATeNbHOCTM B yC/0BMAX NaHaemun. Pasgen 6yaeT aKTyaAnsmposaTbcA NO Mepe NOCTyn/JeHUA HOBOWM
MHpopmaLMu, B T.4. N0 pe3ysibTaTtam 0bCyKAeHUA.

Ha [gaTy oueHKM MHOrMe KOMMEepYecKme opraHmsauumn nepesBodaTca Ha AUCTaHUMOHHY paboty nnbo
NpPUOCTaHaB/IMBAIOT CBOIO AEATENbHOCTD.

Ne MeToauyeckuii Bonpoc KommeHTapuii / pekomeHgauma

1 OcmoTp 06bEKTOB 1. No3uumn «Appraisal Institute of Canada»:
B CBA3M C NaHAEMMEN KOPOHABMPYCA MECTHbIE OpraHbl 34paBOOXPAHEHNS HACTOATENbHO PEKOMEHAYIOT (Mau
NPeAn1CbIBAOT) OrPaHNUNTL KOHTAKTbI C APYTMMM NII0AbMMU. Bble3g Ha oM C LieIblo 0CMOTPa NPOTUBOPEUUT
PEKOMEHAALMAM MECTHbIX OPraHOB 34paBOOXPAHEHNA U B HACTOALLEE BPEMA HEBO3MONEH. DTO OLEHOYHOe
3af,aHue 6b110 BbINONHEHO Be3 GU3NYECKOro [OCTYNa BO BHYTPEHHME/BHELLHWE NOMELLEHWA 3TOMO
obbekTta. [letanu cobCTBEHHOCTM BbINM MAEHTUGULMPOBaHbBI U COBPaHbI APYrMMM cnocobamm, Kak yKasaHo B
oTuerte;
13-33 HEBO3MOYHOCTM 4OCTYMNa U MPOCMOTPA MHTEPbepa/3KCTepbepa HeABUKMMOCTH, MHGOPMALMA U feTanu,
Kacalowmecs MHTepbepa/3KCTepbepHO OTAE/KM, KAYeCTBa U COCTOSIHUS, B3ATbI U3 UCTOUYHWKOB, KOTOPbIE
CUMTalOTCA HadeKHbIMU. Ecnv BnocneacTsum ByAeT yCTaHOBEHO, YTO Kakas-nnbo U3 3TuX aetanei asasercs
HETOYHOW, OLIEHLUMK OCTaBAAET 3a CO60 NPaBO BHECTU M3MEHEHUSA B OLIEHKY 1 CTOMMOCTb.
2. Tpy HEBO3MOKHOCTM MPOU3BECTM OCMOTP OBBEKTA OLEHKM COOTBETCTBYIOWAN MHGOPMaLWA A0NKHA BbITb
OTpaKeHa B 3a4aHWMM Ha OLLEHKY MU B CAMOM OT4eTe 06 oueHKe (Hanpumep, cm. n. 5 @CO Ne7).
3. Mcnonb3oBaHuWe pe3ynbTaTos GoTodMKCALMM, NPEAOCTABAEHHBIX TPETBUMM IMLAMMU, B T.4. 3aKa3unKom
OL|eHKM, LieNecoobpa3sHo CONPoBOXKAATb aHaZIM30M JOCTOBEPHOCTU COOTBETCTBYIOLMX MAaTEPUAsIOB.

2 AHanus pbiHKa 1. Mosuumsa «Appraisallnstitute»
Yrpo3a KOpOHaBMPYCa MOKET BAUATL HA PbIHOYHbIE YCN0BUA. OfHaKO Ha 6ONbLUMHCTBE PIHKOB ELLe He ACHO, B
Kakol cteneHun. OcnoxHaAoLwWwme bakTopbl CBA3aHbI C KoNebaHUAMM Ha GOHA0BOM PbIHKE U U3MEHEHUEM
NPOLEHTHbIX CTAaBOK MO MNOTEYHbIM KpeanTam.
AHanus pblHKa BK/IOYaeT HabloAeHWe 3a peakumeit pbiHKa. TOT aHan3 CTaHOBUTCA 6onee COKHbIM, Koraa
CaMM YYaCTHUKM PbIHKA CTA/IKUBAOTCA C HEONpeaeNeHHOCTbIO.
OT4eTbl 06 OLEHKe AONKHbI BKOYATb 06CYKAEHWE COCTOAHMA PbIHKA, @ TaKXKe YNOMUHaHME O BCMbILWKe
KOpPOHaBMpYca U ee BO3MOXXHOM BO3JENCTBUM.
Appraisal Institute ony6ankoBan aBa pyKoBOACTBa, KOTOPbIE NPEAOCTaBAAIOT NONE3HbIE PYKOBOAALLME
NPUHLMUMbI B YCI0BMAX NAHAEMUN:
pyKkoBoacTeo-npumeyaHue 10 «OueHKa nocneacTsuin CTUXUIAHOTO 6eacTBUA»;
PYKOBOACTBO-NpMMeYaHue 12 «AHann3 TeHAEeHUMI pbIHKa.
2. Nosnuma Coseta amnpektopos TEGoVA
3Ta naHgemua caenana paboTy No OLEHKe HeABUMKMMOCTU B BONBLUMHCTBE CTPaH TPYAHON A7 NPOBeAeHUA B
OTCYTCTBUE PbIHOYHOW aKTUBHOCTU (CAE/IKMU PEAKM, ECIN BOOBLLE He CYLLECTBYIOT), KaK 3TO MOCTY/IMpyeTca
onpeaeneHnem pPbIHOYHOWM CTOMMOCTH.
3. Nosunumsa «Delliote» No 3aTPOHYTbIM CEKTOPaM SKOHOMMKMU
Kutait — cunbHoe Bo3aelicteume (NoYT BO BCEX CEKTOPaX):
aBMAKOMMAHWUW, FTOCTUHULbI, PECTOPAHbI, TOCTUHUYHDBIN U PO3HWUYHBIN BU3HeC;
npou3BoauTENN - 0COBEHHO TE, KOTOPbIE UMEIOT CIOMKHbIE LIEMOYKM NOCTAaBOK: aBTOMOOWAbHAA
NPOMbILNEHHOCTb, TEXHONOTUMN U T.A.
OcTanbHaA YacTb A3MaTCKO-TUXOOKEaHCKOro permoHa
3KCMOPTEepbl, B YaCTHOCTH, U3 ANOHMM U Kopeu, o 3HaUUTEIbHbIM BANAHUEM Ha KUTACKUIA PbIHOK;
6U3HeC 3aBUCUT OT KUTANUCKMX TYPUCTOB — OTE/IU, PO3HUYHAA TOPrOBAA NPeAMEeTaMMn POCKOLLW;
TPaHCNOPT — aBMaKOMMNaHUK, KPYM3Hble onepaTopbl, CyA0XOAHbIE KOMMAHWK;
npou3BOAMUTENM, 3aBUCALLME OT AeTanei us Kutas, B YacTHOCTU, aBTOMODOM/IbHAA NPOMbILLIEHHOCTb 1
TEXHONOTUN.
HedTb 1 ras, ropHOA06bIBAIOLLANA U METaNNYPruyeckasn MPOMBbILLIEHHOCTb B CBA3M C NafeHMeM CNpoca U LieH Ha
CblpbeBble TOBapbl;
CeNbCKoe X03ACTBO U CMEXKHbIE NPEANPUATUA, BKAOUAA MOPTbI U CYA0XOACTBO, @ TaKKe UX 06OPOTHbLIN KanuTan;
durHaHCUCTDI;
obpasoBaHMe: 3aBUCUMOCTb OT KUTAUCKUX CTYEHTOB.
CtpaHbl EBponbl, BanskHero Boctoka n CeepHo 1 HOXHO AMepUKM
6U13HEC 3aBUCUT OT KUTAUCKUX TYPUCTOB: OTE/IU, HEKOTOPbIE aBUAKOMMAHUW, TOProBLibl NpeaMeTamy POCKOLLN U
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puTeinepsl;

Npou3BOAUTENN, 3aBUCALLME OT AeTanei u3 Kutas, B YacTHOCTU, aBTOMOBU/IbHAA MPOMBILLIZIEHHOCTb U
TEXHO/I0TUMU;

HedTb 1 ras, ropHOA06bIBAIOLLANA U METANYPrUYecKas NPOMbILLIEHHOCTb U3-3a MaZeHMa CNpoca U LieH Ha
CbipbeBble TOBAPbI.

MpumeyaHue AccoumaLum: No Mepe passuTMA NaHAEeMUM B CTpaHax EBponbl Ha UX pbiHKax Bce 6osblie
NPOAB/IAIOTCA TE e HeraTMBHble BO3AEUCTBUA, YTO U B KnTae 1 A3MaTCKO-TUXOOKEaHCKOM pervoHe.

4. Nosuuua "CBRE group" no pbIHKY HEABUKMMOCTH:

FOCTMHULLbI - 3HAYWUTE/IbHOE NaZeHMe CNpoca BO BCEX LIEHOBbIX CErMeHTax;

NPOU3BOACTBO - CTAaBKM apeHApl NPaKTUYECKU He U3MEHUANUCH (apeHAATOPbI 3aHUMAIOT BbIXKUAATENbHYIO
Mo3uLMIo); NPOrHO3MPYeTCA, YTO B LONITOCPOYHOW NEPCMEKTUBE BbIUTPAIOT e-commerce (TOpros/s), MarasuHbl
LIAroBoW JOCTYNHOCTM U CKNAAbI-XONOANNBHUKW; UBMEHEHUE CTPYKTYPbI IOTUCTUKM BEAET K POCTY CNpoca Ha
MPOMBbILLIAEHHO-CKNAACKME 06BEKTbI.

oduchl - 3HaUUTENbHAA NPOCAAKA B CEKTOPAX, CBA3AHHbIX C HEPTbIO/ra3om, a TakKe Typusmom u cdhepoit gocyra,
OHaKo B LLe/IOM BCe CeKTopa "noctaBneHbl Ha naysy";

TOProBAA - 3HaYUTEIbHOE 0CNabNeHne B CEerMeHTe MyNbTUYHKLIMOHA/bHBIX MON0B, obLenuTa n dputHeC-
LLeHTPOB; POCT B CETMEHTE NPOAYKTOBbIX MarasuHoB 1 GapmMaLeBTUKMN.

3

I'IporHos AEHEeXHbIX
NOTOKOB

1. Nosuuma «KPMG»

COVID-19 asnAaetca npekpacHbIM NPUMEPOM «CTPYKTYPHOMO pa3pbiBa» — HEOXWAAHHOIO CABUIa BO BPEMEHHbIX
pAfdax AaHHbIX NPU U3MEHEHWUM 3aKOHOMEPHOCTEN MEXKAY UCTOPUYECKUMU NEPEMEHHBIMU. ITO NPUBOAMT K
HeHaeKHOCTU MOAENN U 3HAYUTENIbHBIM OLIMBKaM B NPOrHO3MPOBAHUM, @ TaK¥Ke NPUHLMMNNANBHO BANAET Ha
NPeAnoN0oKEHUA U NIaHUPOBaHMeE (34eCb Ha YM NpuxoguT dpasa "cnenoi).

Takum 06pa3om, UCTOPUYECKME AaHHbIE HYXHO MHOrAa 6paThb C AoNel CKenTuLM3ma. Ho OHM BCe e moryT
NOCNYXKWUTb OCHOBOW ANA NPUHATUA ByayLMX pelleHnidi. MOHUTOPUHE 1 aHanu3 TOro, Kak Bbl NpeososieBaeTte 3TOT
Kpusuc, ByayT MmeTb peluatoLee 3HaYeHMe Ana obecneyeHns Ballero B KOHEYHOM UTOre BbIXOAA U3 Kpusnuca u
BbICTPAUBAHWA A0FOCPOYHOM YCTOMYUBOCTU. BOCNONB3YITECH BO3MOXKHOCTBIO U3MEPUTL U OLLEHUTD
3bPeKTUBHOCTL / HEe3DPEKTUBHOCTb BU3HECA, BbITEKAIOLLYIO M3 a/IbTEPHATUBHbLIX MoAeNel paboTbl.

2. Nosunumn «Delliote»

YnpasneHne 060pOTHbIM KanuTanom, CKopee Bcero, byAeT ConpAXKEHO € TPYAHOCTAMM:

npeanpuATUA, 3aTPOHYTbIE CHUXKEHMEM KUTAUCKOrO CNPoca, MOTYT UCMbITbIBAaTb 3aTOBAapMBAHUE, KOTOPOE MOXKET
NPOAONKATLCA 0 TEX NOP, NOKa NPOU3BOACTBO HE COKPATUTCA UM CNPOC He BbIPacTeT;

KUTaWCKMe NOKyNaTeNu, BEPOATHO, ByAyT 3a4epK1BATb NNATEXKM AR COXPAHEHUA AEHEXKHbIX CPEACTB, B TO
BPEMS KaK KUTANCKME MOCTaBLUMKM MOTYT OTHasiHHO HYXAATbCA B OM/aTe 33 OTrPy»eHHble/3aKa3aHHble TOBapbl;
He noaBeprwmeca BO3AeNCTBUIO KOHTPAreHTbl MOTYT NPeANOXKMUTL CKUAKM NPU AOCPOYHbIX NAaTeXax unu
BO3MOXHOCTU GaKTOPUHra.

3. Nosunuma «RICS»

PbIHOYHAA aKTUBHOCTb 3aTPOHYTa BO MHOTUX CEKTOPaX. M0 COCTOAHMIO Ha AATy OLEHKMU Mbl CHUTAEM, YTO AN1A
Leneli CpaBHEHMA Mbl MOXEM NPUAATb MEHbLUNIA BEC NPeAblAYLMM PbIHOYHBIM AAHHLIM ANA 060CHOBaHMA
MHEHWI O LeHHOCTU. [leMcTBUTENbHO, HbIHEWHAA peakuua Ha COVID-19 o3HavaeT, 4To Mbl CTaIKMBAEMCA C
6ecnpeleseHTHbIM HabOPOM 06CTOATENBCTB, HA KOTOPbIX MOKHO OCHOBbLIBATb CYXKAEHUA.

Takum 06pa3om, Halla OLeHKa COCTaBAAETCA Ha OCHOBe ""MaTepuanbHOl HeonpeaeneHHoCTU oLeHKK" B
cootsetcTeum ¢ VPS 3 n VPGA 10 RICS Red Book Global. CnegosatenbHo, K Hallei OLeHKe cnesyeT OTHOCUTLESA €
MEHbLLEN CTENEHbIO YBEPEHHOCTM - U € BO/bLLEN CTENEHBIO OCTOPOXKHOCTU, YEM 3TO 06bIYHO BbiBaET. YunTbIBaA
Heun3BecTHoe byayliee BAUAHKE, KOTOPOE MOKeT okazaTb COVID-19 Ha pbIHOK HEABUMKMMOCTH, Mbl
pekomeHayem Bam gepiaTtb oueHKy [3Toro o6beKkTa) B none speHus.

4. Mosnuma "CBRE group" 0 BO3MOXKHbIX NPOrHO3ax Ha OCHOBE aHa/IM3a KUTAUCKOro PbiHKa:

FOCTUHWYHbIV CEKTOP HA4YMHAeT BOCCTAaHABNMBATLCA Yepes 6 HeAeNb Noc/e Havana najeHus;

80% TOprosble LEHTPOB NOBTOPHO OTKPbINNCL NOCNE 3aKpbITUA, BKAtoYaa 85% Kade ceTun "Starbucks";
NPOU3BOACTBO - Yepes 6-8 HeAeNb NOC/ie Havaia akTMBHOM dasbl BO306HOBWIN paboTy 81% nponssoauTeneit-
3KcnopTepos; noutn 100% npeanpuatuii cpepbl e-comerce (OHNANH-TOProOBAA) U IOTUCTUKM BOCCTAHOBUAU
paboTy Yepes 4 Heaenu nNocae NOAHON OCTaHOBKM.

5. MOXHO 0XunaaTb pocTa AOCTOBEPHOCTU PACHETOB, OCHOBAHHbIX Ha "B3BELUEHHbIX CKONb3ALMX CPeHMX"
moaensax (NPorHosHas BesIMYnHa NPUHUMAETCA PAaBHOW B3BELEHHOMY 3HAYEeHUIO N0 PETPOCNEKTHUBE, NPU 3TO
Yem fasblle OTCTOUT PETPOCMNEKTUBHOE 3HAYEHME OT AaTbl OLEHKMU, TEM MEHbLLE ero Bec).

[nanasoHbl n
WHTEpBa/bl pe3ybTaTos
pacyeTta pbIHOYHOW
CTOMMOCTHU

B ycn0BUAX NaHAEMUN UMEET MECTO 3HAUYUTENbHOE PACLIMPEHME rPaHuL, AMana3oHOB U UHTEPBA/IOB, B KOTOPbIX
MOTYT /IeXKaTb Pe3y/bTaTbl OLEHKN. KaK MUHUMYM, MOXKHO FOBOPUTb O CABUMKKE HA OAHY CTYMNeHb:
060payMBaEeMoCTb BbiCOKan —> 060pauMBaEMOCTb CPeAHASN; CPEAHAN PAa3BUTOCTb PbIHKA -> HU3KasA Pa3BUTOCTb.

JonyweHuna n
orpaHuyeHus

1. Nosnuma «Appraisallnstitute»

OT4eT 06 OLEHKe A0/IKEH COAEPKaTb 0b6CYKAEHME COCTOAHMA PIHOYHbIX YCI0BUIA, B CBA3M C YeM YNOMUHaAHWUE O
BCMbIWKe KopoHaBupyca ymecTHo. OZlHAaKO, He YMECTHO BKKOYaTb OTKa3 OT OTBETCTBEHHOCTU UK
3KCTPAOPAMHAPHOE AONYLLIEHME, KOTOPOE NPEeANOoNaraeT, YTo OLEHLLMK He 6epeT Ha cebs OTBETCTBEHHOCTb 33
aHanu3 pblHKa.

2. Bce Ucnonb3yemble Npu OLEHKe AaHHble cneayeT NPoBepATb Ha NpeAMeT A0CTOBEPHOCTM, UCNOb3Ys
pocTynHble OLEHLLMKY CpeacTsa.

3. Mpumepbl gonyweHnit / orpaHndennii ot «Appraisal Institute of Canada»:

3HayYeHun, coaeprKallmecs B JaHHOM OLEeHKe, OCHOBAHbl Ha PbIHOYHBIX YCIOBUAX HA MOMEHT COCTaB/eHMA
[aHHOTo oTYeTa. ITa OLEHKa He JaeT NPOrHo3a byayLumx 3Ha4eHmnit. B cnyyae HeCTabunbHOCTV M/WAK HapyLueHus
HOPMa/IbHOW PaboTbl PbIHKA, 3HAYEHUA MOTYT BbICTPO M3MEHUTBLCA, U TaKWe NoTeHLMabHble byayLlime cobbiThs
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https://www.cbre.com/-/media/cbre/countryunitedstates/us-research/marketflash-reports/flash-call-covid-19-impact-on-commercial-real-estate/covid19-flash-call-summary-03182020final.pdf?fbclid=IwAR0uDQBHz7Qivey8oJomLHKIfRUnDSy0wgd_Z8c8_Ht6jaOWz20JzUzv97I
https://home.kpmg/xx/en/blogs/home/posts/2020/03/covid-19-data-deficit.html
https://www2.deloitte.com/global/en/pages/about-deloitte/articles/covid-19-navigating-volatility-and-distress.html
https://www.rics.org/uk/upholding-professional-standards/sector-standards/valuation/valuation-coronavirus/
https://www.cbre.com/-/media/cbre/countryunitedstates/us-research/marketflash-reports/flash-call-covid-19-impact-on-commercial-real-estate/covid19-flash-call-summary-03182020final.pdf?fbclid=IwAR0uDQBHz7Qivey8oJomLHKIfRUnDSy0wgd_Z8c8_Ht6jaOWz20JzUzv97I
https://ru.wikipedia.org/wiki/%D0%A1%D0%BA%D0%BE%D0%BB%D1%8C%D0%B7%D1%8F%D1%89%D0%B0%D1%8F_%D1%81%D1%80%D0%B5%D0%B4%D0%BD%D1%8F%D1%8F
https://srosovet.ru/content/editor/Vozmozhnye-granicy-intervala-itogovoj-stoimosti_statya.pdf
https://www.appraisalinstitute.org/news/coronavirus/
https://srosovet.ru/content/editor/news/2019/october%202019/proverka-dostovernosti-informacii.pdf
https://www.aicanada.ca/members-home/covid-19/
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HE paccmaTtpmBanuch B faHHOM oT4eTe. [TOCKONbKY AaHHAA OLEHKa He YYUTbIBAET U HE MOXKET YUUTbIBATb KaKue-
NM60 U3MEHEHUSA B OLLEHMBAEMOM MMYLLLECTBE UM PbIHOYHBIX YC/I0BUAX NOC/Ee AaTbl BCTYMN/IEHUA B CUIY,
yuTaTenemn npeaynpeKaatoT 0 HE06X04MMOCTH NoAAraTbCA Ha OLLEHKY NOC/e AaTbl BCTYN/IEHUA B CUAY,
YKa3aHHOW B HacTOsALLLEM OTYeTe.

Ha momeHT noaroToBKM HacTosLero Aoknaga KaHaga v mupoBoe coobuiecTso nepexunsatot becnpeueseHTHble
Mepbl, MPUHATbIE HA PA3/INYHBIX YPOBHAX rOCYAaPCTBEHHOMO YNPaBAEHUA ANA COKPALLLEHNA NOCAeACTBUIA
naHaemuu COVID-19 ans 340poBbA HaceneHus. NpoaoaKUTENbHOCTb 3TOro CObbITUA HensBecTHa. HecmoTpsA Ha
TO, YTO CyLLECTBYET NOTEHLMANbHAA BO3MOXKHOCTb HEFAaTUBHOIO BO3AEMCTBUA HA MUKPO- U MaKPOIKOHOMMKY, a
TaKXe Ha Pas/INyHble PbIHKM HEABUMKMMOCTU, HEBO3MOXKHO NPeACcKas3aTb TaKoe BO3AENCTBME B HACTOsALLEe Bpems
WM BO34ENACTBUE HbIHELWHUX W BYAyLWNX NPaBUTENbCTBEHHbIX KOHTpMep. CyLLecTByeT HEKOTOPbIM PUCK TOrO, YTO
naHaemus COVID-19 yBennunT BepoAaTHOCTb rN106asbHOM peLeccun, ofHaKo 6e3 3HaHUI 0 JaNbHeNLWnX
0¥KMAAeMblX MPaBUTENbCTBEHHbIX KOHTPMEPax Ha HaLMOHANbHOM U FN06aNbHOM YPOBHAX HEBO3MOXHO
npeacKasaTb Kakoe-NMbo Bo3aeicTBME B AaHHbIN MOMEHT BpemeHW. COOTBETCTBEHHO, 3Ta BpeMEeHHas OueHKa
npeanosaraeT CoXpaHeHue TeKYLUMX PbIHOYHbIX YCIOBUI, @ TaK¥Ke TO, YTO TeKylme 6onee fONToCpoUHble
PbIHOYHbIE YCNIOBMA OCTAHYTCA HEM3MEHHbIMU. YUUTbIBAA PbIHOYHYIO HEONpPeaeNeHHOCTb B OTHOLWEHUN
naHaemmu COVID-19, cobbiTna dopc-mMarKopHOro Xxapaktepa, Mbl OCTaBasemM 3a coboi NpaBo NnepecmaTpusaTtb
OLLeHKY CTOMMOCTM, U3/I0KEHHYIO B 3TOM OTYETE, 33 OTAENbHYIO NNATy, C 0O6HOBNEHUEM OLLEHOYHOTO OTHETA B
paMKax OTAe/IbHOro OLLeHOYHOro MePONpPUATUSA, BK/THOYAIOLWLENO PbIHOYHYIO MHOPMALMIO, MMEBLLYHOCA Ha TOT
MOMEHT BPEMEHMU.

KopoHaBupycHas naHAeMUA Bbi3biBaeT 3HAYUTE/IbHYIO CTENEHb HeonpeaeIeHHOCTU Ha PbIHKaxX KanuTana u
MOKEeT OKa3aTb BAMAHME HA CTOMMOCTb HEABUMXMMOCTU B 3aBUCMMOCTU OT NPOAO/IKUTENBHOCTU U TAXKECTU
Kpu3uca. B HacTosLlee Bpema NokKa eLle CAULWKOM PaHO NPeACcKasbiBaTb, KAKUM 06PAa30M 3TO MOMKET CKa3aTbCs
Ha CTOMMOCTU, O HAKO BMOJIHE BEPOATHO, YTO B KPATKOCPOUYHOM NepCneKTUBE 3TO HEraTUBHO CKAXKETCA Ha
pbIHOYHOM cnpoce.

B cBA3M C NaHAEMME KOPOHABMPYCA MECTHbIE OpraHbl 34PaBOOXPAHEHMNA HACTOATENbHO PEKOMEHAYIOT (MK
npeAnuCbIBaOT) OrpaHUYEHHOE BO3AENCTBME UM KOHTAKT C APYrMMUM Nt0AbMU. Bble3g Ha oM C Lesiblo 0CMOTpa
NPOTUBOPEYUT PEKOMEHAALMAM MECTHbIX OPraHOB 34PaBOOXPAHEHMA U B HAcToALLLee BpeMA HEBO3MOKEH. ITo
OLEeHOYHOE 3a4aHue 6b1N0 BbINOAHEHO 6e3 GU3MYECKOro 4OCTyna BO BHYTPEeHHWe/BHELHME NOMELLEHNA 3TOTO
obbeKTa. [etanu cobCTBEHHOCTM BblIM MAEHTUDULMPOBAHDI M cOBPaHbl APYrMMM Cnocobamu, KaK yKasaHo B
AAHHOM oTyeTe.

M3-3a HEBO3MOMKHOCTU A0OCTYNa M NPOCMOTPA MHTEpPbepa/3KcTepbepa 3TOM HEABUMKMMOCTH, MHOPMaLMA 1
[EeTanu, KacaloLmecs MHTepbepa/aKCTePbePHOM OTAE/KM, KaYeCTBa U COCTOSHMSA, B3ATbl U3 MCTOYHUKOB, KOTOPbIE
CYUTAIOTCA HaZeKHbIMU. Ecnun BnocneacTemm byaeT yCTaHOBNEHO, YTO KaKaa-MBo 13 3TUX AeTanei asnserca
HETOYHOW, OLEHLLMK OCTaBAseT 3a cobol NPaBO BHECTU U3MEHEHUA B OLLEHKY M CTOMMOCTb.

4. Nosunuua The Australian Property Institute no sBonpocam, cBi3aHHbIM C HEOMPEAENEHHOCTbIO OLEHKMN
CyLLecTBYeT HECKO/IbKO NOTEHLMANbHbIX MPUYMH HEONPEAEIEHHOCTU OLLEHKM:

HeonpeaeneHHOCTb PbIHKa;

HeonpeaeneHHOCTb MOAENIPOBaHNA;

HeonpeaeneHHOCTb BXOAHbIX AaHHbIX.

HeonpeaeneHHOCTU AaHHbIX U MOAENIMPOBAHNA BO3HMKAIOT B MPOLLECCE OLLEHKM M MOTYT 6biTb M3MEpPEHbI.

1. HeonpeaeneHHOCTb pblHKa

PbIHOYHaA HeonpefeneHHOCTb BO3HWKAET B pe3y/ibTaTe CObbITUIM, KOTOPbIE ABNAIOTCA BHELUHUMU A1 NpoLecca
OLEHKM 1, KaK NpaBuio, He NoAAAETCA U3MEPEHMIO HA ATy OLEHKM.

HeonpeaeneHHOCTb Ha pbIHKE BO3HUKAET, KOrAa PbIHOK, MO COCTOAHMIO HA AATy OLEHKN, HapyLlaeTca M3-3a
CO6bITUIA, KOTOPbIE MPOUCXOAAT U HEAABHO NPOU3OLLM, TAKMX KaK BHE3AMHbIE SKOHOMUYECKUE UN
NOINTUYECKME KPU3UCHI.

CobbiTem(amu), Bbi3blBaOLMM HEONPEAENEHHOCTb Ha PbIHKE, MOXKET BblTb MaKPO3IKOHOMMYECKAn CUTyaums,
Hanpumep naHaemuma COVID-19, nnm MUKPOIKOHOMMUYECKAs, HAaNPUMep, U3MEHEHWe 3aKOHA UK NpaBuna,
KOTOpPOE U3MEHAET UM Pa3pyLLIaeT PbIHOYHbIN CEKTOP.

Ha pblHKe HeABUXMMOCTM Kak MaKpO3KOHOMMYECKOE, TaK U MUKPO3KOHOMMYECKoe cobbiTue (cobbiTua) moryT
NPUBECTU K HEONPEAENEHHOCTU B OLLEHKE. BAMAHME Ha LieHbl M 06beMbl NPOAAXK He ByeT M3BECTHO A0 Tex nop,
MOKa Ha 3TO He cpearmpyeT PbIHOK.

Kpome Toro, APl oTMey4aerT, 4To UCNoNb30BaHME KCNPABOYHUKOB» MOXKET BbITb HEKOPPEKTHbIM M3-3a
ycTapeBaHUA JaHHbIX BO BPEMEHA HeonpeaeneHHOCTU Ha PbIHKe.

KpaiiHe Ba)KHO He NyTaTb PbIHOYHYIO HEONPeAENEHHOCTb C PbIHOYHBIM PUCKOM. PbIHOYHBIN PUCK - PUCK
CHWXXEHMUA CTOMMOCTM aKTMBA C TeYEeHNEM BPeMEHM B pe3y/ibTaTe M3MEHEHUA KOHbIOHKTYPbl PbIHKA. YCA0BUIA
nocne Aatbl OLEHKU.

PbIHOYHaA HeonpeaeneHHOCTb He NOAAAETCA U3MEPEHMIO, TaK Kak OHa BO3HUKAET BCeACTBME HEBO3MOXKHOCTH
ee HabnoAeHNA U OLLEHKU BANAHMA COObITUA (COBLITUIA) HA PbIHOYHbIE LLEHbI MO COCTOSHUIO HA AATY OLEHKM.
CreneHb BAUAHMA NaHaemum COVID-19 Ha faHHbI MOMEHT HEM3BECTHA, NO3TOMY 3TO cobbiTWe NpeacTaBnaeT
co60i1 pbIHOYHYIO HeonpeaeieHHOCTb (Ha AaTy NOATrOTOBKM AaHHOro npoTtokosia 20 mapta 2020 .).
PekomeHayeTca yKa3biBaTb B oTyeTe:

BCMbILWKa HOBOro KopoHasupyca (COVID -19) 6bina obbasneHa "rnobanbHoi naHaemmein" BcemupHoi
opraHusaumen 3gpaBooxpaHeHnn 11 mapta 2020 roaa;

PbIHOK HEABUMKMMOCTU UCMbITbIBAET BAUSHME HEONpPeaeNeHHOCTH, BbI3BaHHOM BCnbiwKon COVID -19. B
HacTosLee BpeMaA PbIHOYHbIE YC/IOBUA MEHAIOTCA exXeaHeBHO. Ha AaTy OLeHKM Mbl CYUTAEM, YTO Ha PbIHKe
CyLLLlecTByeT 3HaUUTENIbHAA HeonpeaeeHHOCTb;

[AHHAA OLLEHKA aKTya/ibHa TO/IbKO Ha AATy NPOBeAEeHUA OLEHKH;

CTOMMOCTb, OL,€HMBAEMAA 34eCb, MOXKET U3MEHUTLCA 3HAYUTENIbHO U HEOXKNAAHHO B TEYEHUE OTHOCUTENIbHO
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https://www.api.org.au/sites/default/files/uploaded-content/website-content/Valuation-Protocol_Significant-Valuation-Uncertainty_Final.pdf
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KOPOTKOro Nepnoaa BpeMeHu (B TOM uncsie B pesyabtate GakTopoB, KOTOpPble He MOTAW BbITb U3BECTHbI
OUEHLWMKY Ha AaTy NPOBEAEHUA OLEHKM);

Mbl He NPMHMMaeM Ha cebsa OTBETCTBEHHOCTb MM 06A3aTeNbCTBa 3a Nt06ble YBbITKM, BOHUKLIME B pe3y/bTate
TaKoro nocneaytoLero UsMeHeHns CTOMMOCTH;

YYMTbIBAA OTMEYEHHYI0 HeoNpPeaeNeHHOCTb B OLLEHKE, Mbl PeKOMeHAyeM NoNb30BaTeNto (Mo/b3oBaTeNAM)
[AaHHOTO OTYeTa NEPUOAMYECKMN MepecMaTPMBaTh OLEHKY CTOMMOCTH.

6 Mpouee 1. MNo3nums «TEGoVA»
Tam, rae oueHLWMKaM NPeAnncaHo NPUATK K PbIHOYHOW CTOMMOCTM 06beKTa HeABUMKUMOCTH ANA
HeyCTaHOBNEHHOW Le/In B TeYEHWE CNeAyIoLMX HECKONbKUX Heaenb:
OHM JOMKHbI CHaYana onpeaenuTb NOCAeAHIO AaTy ([OKPU3UCHYIO AaTy), KOrAa, MO UX MHEHWIO, PbIHOYHAA
CTOMMOCTb 06 beKTa HeABUKMMOCTM Mora Bbl BbITb onpeeneHa Ha OCHOBE MMEIOLLMXCA PbIHOYHBIX JAHHBIX, 1
npeasIoKnTb CBOE MHEHWE O CTOMMOCTU 0BBbEKTA HEABUMKMMOCTM Ha 3Ty JOKPU3MCHYIO AaTy. 3TO NO3BOAUT
YCTaHOBUTb 6a30BOE 3HAYEHUE, MO KOTOPOMY KIMEHT MOKET C NONb30W OLLEHUTb PbIHOYHYHO CTOMMOCTb,
COODOLLEHHYIO HAa COOTBETCTBYIOLLLYHO TEKYLLYIO ATy OLEHKM;
npu NpeacTaBaeHUN MHGOPMaLMM O CTOMMOCTM Ha TEKYLLLYIO AaTy OLLEHKMN OLLEHLLMKM AOMKHbI YETKO CCbINaTbCA
Ha conocTaBMMble JOKa3aTe/IbCTBA, Ha KOTOPbIE OHM ONMUPAIOTCSA, M YKa3biBaTb, B KAKOK CTENeHU 3Tn
[,0Ka3aTenbCTea bblIv CKOPPEKTUPOBAHDI, EC/IU TAKOBbIE UMENU MECTO, B CBA3U C KPU3MCOM. B cnyyae BHeCeHUs
KOPPEKTUPOBOK OLIEHLLMK JONKEH 060CHOBATb UX IMBO Ha OCHOBE GaKTUYECKMX PbIHOYHBIX AAHHbIX, 60 Ha
0CHOBe 060CHOBAHHOIO CY}XAEHMA OLEHLLMKA. OLEHLLMKN NpeaynpexaaoTca O TOM, YTO B TEYEHUE Nepuoaa
pblHO‘-IHOVI HeonpeaeneHHOCTU Ha Kakom-nnbo KOHKPETHOM /IOKa/IbHOM PblIHKE OHU He A0/1XKHbl YyBCTBOBATb
ce6s 06A3aHHBIMU BHOCUTb KOPPEKTUBbI (B CTOPOHY NOHWUXXEHUSA UM NOBbIWEHWA) B AOKPU3UCHbIE PbIHOYHbIE
AaHHbIe NPU YCI0BUK, YTO ITO YETKO OTPAXKEHO B oT4eTe 06 oueHKe. B Takom cyyae 3anaB/EeHHble JOKPU3UCHbIE
W TEKyLLME 3HAYEHUA ByAyT OAMHAKOBBIMU C YHETOM H0DbIX CYLLECTBEHHbBIX U3MEHEHWIA, 3aTParMBaoLWmMX 06 bEKT
HeABMXMMOCTM B NepUoS Mexay ABymA AaTaMu.
cnepya peKoMeHALMAM, U3N0KEHHbBIM B HACTOALLLEM COOBLLIEHNN, OLLEHLLMKMN JOMKHbI 06ecneunTsb, YTobbl OHM
6b11M BOCNPOU3BEAEHDI B YC/IOBUAX B3AUMOAEWNCTBUA, COMNACOBAHHbIX C KAMEHTOM. OLEHLLMKM TaK*Ke AONKHbI
PEeKOMEeHA0BaTb, YTOObI CTOMMOCTb 06 bEKTa HEABMMKMMOCTM MOCTOAHHO NepecMmaTpuBanach.
2. [laTy oueHKM LenecoobpasHo ycTaHasaneaTb O Hauana akTMBHOW $asbl NaHAEMUM (NPU HAaAUUUK Takol
BO3MOHOCTH).
B page cnyyaes npoueaypa NPUHATUA YNpaBJeHYeCcKoro pellueH1s No3BoAAET UCMOIb30BaTb Pe3y/IbTaTbl OLLEHKH,
nonyYyeHHble Ha AaTy A0 Hayana akTUBHOM $asbl NaHAEMUK, - HAA0 STUM NO/b30BaATLCA. ITO NO3BOAUT U3bEXKaTb
3HaUMTENbHOTO KO/IMYecTBa NPobiemM, ONUCaHHbIX PaHee, OfHAKO CHU3UT NOE3HOCTb Pe3yNbTaTOB OLIEHKM B
YyCnoBuAxX NnaHgemumu.
3. MToroBblli pe3ynbTaT OLLeHKM PEKOMEHYeTCA NPeACTaBAATb B CYLLECTBEHHO OKPYIIEHHOM BUAE.

WUctouHuK: https://srosovet.ru/press/news/260320/?utm_source=email

Nonutnueckan o6cTaHOBKa.

NMo60i KpU3MC He TO/IbKO HapylaeT cTapble niaHbl, HoO [1n co3paer HoBble BO3MOXHOCTU. MNaBHyO U3
LIHMx poccuiickana BHeLIHAA MOAUTUKA yBUAena B nepcnektuee "Bceobiuero obHyneHus", T.e. cioma
cTaporo MmupoBoro nopagka (roe paomuHupyotr CLUA wm nubepanbHbid 3anag) v GopmupoBaHua
YCTONYNBOrO HOBOFO.

M B 3TOM HOBOM MMPOBOM MNOPALKE HE AO/MKHO ObITb MECTa CaHKUMAM, KOTOPble TO/IbKO mMellatoT 6opbbe ¢
oblieyesoBeyeckol yrpo3oin. 3Ta NAoAO0TBOpPHAs [AebloTHas wugea nerfna B OCHOBY POCCUMICKOWM
NneperoBoOpHOM MNO3MUMM Ha ISKCTPeHHOM cammuTe G20, cocTosBleroca 26 Mmapta B dopmate
BUAEOKOHbEPEHLUMN M NOCBALLEHHOTO Hopbbe ¢ NaHgeMMel KOPOHaBMpYyca U eé BIMAHMEM Ha MUPOBYIO
3KOHOMMUKY.

CerogHs Poccua npeanaraet 3anagy «o6begnHUTb ycnama» B 6opbbe ¢ 06LWmMM Bparom — KOPOHaBUPYCOM
W HacTamBaeT Ha rnobanbHOW COMMAAPHOCTU, OTNPABAAA Bpayel W noapasgeneHus BOWCK XMMUYECKOM
3alMTbl B MTanunio, BOEHHbIA CamosieT C MeauLMHCKMM 060pyaoBaHMEM M CPeaCcTBamMM 3almTbl B Hbto-
Mopk (CLLUA onnaTuam nonosuHy CTOMMOCTM rpy3a, BTOPYIO NONOBUHY ONAaTA Poccuiicknii DoHa, npambIx
MHBECTULMIA), a TaKkKe B Cepbuto n BocHMIO 1 [epLEeroBuHy.

B pe3ynbTaTe eCTb OCHOBAHWA 0XMUAATb, YTO OCEHbIO, KOr4a «Angepbl 60bWwoi NAaTepku» byayT 0bcyxaaTb
nporpaMmmy BOCCTaHOBJ/IEHWS MUPOBOM 3KOHOMMKM NOC/Ae NaHAEMMM, CaHKuuW npoTuB Poccum Byayt
CU/IbHO COKPALLEHbI.

[NaBHbIN e BHELHENONUTUYECKUIN YCNeX SNOXU KOPOHABMPYCA HEOKMUAAHHO AOCTUTHYT HA aMEPUKAHCKOM
HanpaB/ieHun. BmelwartenbctBo Tpamna B HedTAHOW Cnop B pamMKax npoasieHua cornaweHua OMEK
nossoanno Kpemnto Bo3obHoBUTb ananor ¢ Cayaosckoit ApaBueit, nepesesa ANCKYCCUN B TPEXCTOPOHHUI
dopmat. ITo co3a4aeT WANO3UIO FeONOAUTUYECKON cuMMeTpUn, naputeta Poccun m CLUA, B oTHOLWEHUAX
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KOTOPbIX OTKPbIBAETCSA HOBOE NEPCNeKTUBHOE NPOCTPAHCTBO A0BEPUTENLHOTO AMasnora no aHepretuke. Mo
HedTM Poccus m CLUA Tenepb KOHCYNbTUPYIOTCA Ha BbICWIEM YPOBHE rOpasfo yawe, 4Yem Mo
CTpaTermyeckMm AAEPHLIM BOOPYKEHUAM, YTO AaeT HageXKAy Ha pacnpocTpaHeHWe B3aMMOMNOHUMMAHUSA
ABYX NPE3NAEHTOB W Ha APYrMe acneKTbl OTHOLWEHWUNA.

CouuranbHO-I3KOHOMUYECKanA o6cTaHOBKa.

12 anpena ctpaHbl OMEK+ AOCTUIIM OKOHYaTEe/IbHOrO COrNalleHMa O COKpalleHun Aobblun HedTM Ha 9,7
MAH Bappeneit B cyTkM ¢ 1 masa 2020 roga no Havano mada 2022-ro.

UcTopunyeckana caenka Ha HedTAHOM pbliHKE, B pesysbTaTe KoTopol cTtpaHbl OMEK+ cHM3AT a06blyy,
CTabunmsmpyeT cUTyaumto Anwb Ha sBpemMa. Mpu nsbbiTke NpeasoXKeHma Ha poiHKe B 25 MAH. 6bappeneii B
CYTKM TakuMe ob6bembl He MOMOTyT KapAMHAJbHO WM3MEHUTb CUTyauuto. Buaumo, mosTomy pbiHKM He
OTpearnpoBasiv Ha CAE/KY POCTOM KOTUPOBOK.

OCHOBHbIM PUCKOM 3KCNepTbl cunTaloT naHgemmto COVID-19, n3-3a KOTOPOI pe3Ko COKpalLaeTcsa crpoc.
MpoaneHne KapaHTMHA B YAaCcTU CTPaH NPUBEAET K POCTY 3aMacoB U eLle CUIbHEee CHU3UT CNpocC Ha HedTb,
4YTO, BO3MOXHO, CMPOBOLMPYET NepecmMoTp AOCTUTHYTbIX AOrOBOPEHHOCTEN.

=]
1

3a Heaeno 3a mecau 3a xsaprTan saroa 32 BCE spew

Pag 3anafHbiXx KOMMEHTaTOPOB pacueHnnmn caenky ONEK+ o cokpalieHnn HedTeaobbIumn KaK nopa)keHue
Poccuu B LeHoBoM BoiHe ¢ CayaoBckol Apasueit. OgHaKo, SKOHOMMCTbI, onpolleHHble PEK, nonaratoT, 4to
COKpalleHWe, BEPOATHO, OKaXKeTCA BbIMIPbIWHbIM AnA PoccuM — Mo KpailHel mepe C TOYKWU 3PEeHUS
rocblogxeTta. Ho npousoiiger 3To, TONbKO €CAU LieHa POCCUACKON HepTU MOAHMMETCA C OYEHb HUBKMX
YPOBHEW, Ha KOTOPbIX OHa HaxoAWAacb BO BTOPOW MOAOBMHE MapTa. HO LieHa pOoCCUIMCKOM HedpTU MOXKET U
He BblpacTu A0 $30-35, MOCKO/IbKY YPOBEHb 3aMacoB B XpaHWAMULLAX CTPEMMUTE/IbHO HapacTaer.

B ntobom cnydae, 3aKkntoueHMe oyepeaHoro cornawenuns OMNEK noctaBuio Ha naysy XaoTMYHOE pa3BuTHe
cuTyaumu. BosnHa 3anpegensbHo gewesoit HedTM morna B TedeHun 40 AHel A0 KpaeB Hano/HWTbL BCe
MWPOBbIE XPaHUAWLLA, YTO FPO3UIO COBCEM YK HenpeacKasyemMbiMu nocneactsmamu. Ans Poccum aTo
Morno obepHyTbCA JanbHelwen aesanbBaumen pybns u aBpasbHbIM CBEPTbIBAHMEM A0ObIYK C TAXKENbIMM
NnocnesacTBUAMM A1 MECTOPOKAEHU.

Mo utoram | kBapTana 2020 r. BO34ENCTBME BCEMMPHOTO KaTaK/AM3Ma Ha POCCUICKYIO SKOHOMUKY elle He
OLLYTMMO, OAHAKO, KaK c/ieayeT U3 anpenbCKoro NporHo3sa MHCTUTyTa nccnenoBaHuii U akcnepTmsbl BO6.PO
(http://www.inveb.ru), Bo Il kBapTane 2020 roga 3KOHOMMKa CTPaHbl MOXET ynacTb Ha 18% u3-3a pexkmma
camom30nALNKN HaceneHna n obeana LeH Ha HedTb, @ peasibHble pacnosiaraemble AOXOAbl POCCUAH — Ha
17,5%. Mo nNporHo3y MWHCTUTYTa, 3TO OyAeT HMMKHAA TOYKA CNafa, Aablie HAYHeTcA NocTeneHHoe
BOCCTaHOB/eHMe. ba3oBbili cueHapuin BOba npeaycmaTpmBaeT, 4To MUK 3a601eBaemMoCT KOPOHaBUPYCOM B
Poccumn npmnaetca Ha KoHew, anpena — Havyano maa 2020 roaa.
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POCCUNCKON IKOHOMMUKN ro

Helernorepu o

VUKW (TYDU3M )

B 6a30BOM cLeHapumM pa3BUTUA CUTYaLUKN C KOPOHABMPYCOM, COMIAaCHO NPOrHO3y MHCTUTYTa nccneaoBaHuii
M aKcnepTu3bl BIb.PO:

- no utoram 2020 roga cu/ibHee BCEro M3 OTpac/el NnocTpadaloT TFOCTUHMYHBLIA 6usHec M coepa
obulectBeHHOro nutaHusa (-22,2%), Kyabtypa u cnopt (-21,2%), TpaHcnopT (-10,6%), onToBas 1 PO3HUYHas
Toprosna (-4,3%);

- M3-33 CXKaTMA MMPOBOrO CMNpoCa OXKMAAETCA CHUNKEHME O6bEMOB CTOMMOCTHOrO 3KCMOpPTa MO BCEM
OCHOBHbIM TOBapHbLIM FpPynnam: MUHepasibHble NPOAYKTbl, BKAOYas HedpTb U HedTenpoayKTbl (-2,3%),
XMMUYeckne npoayKtol (-3,6%), ApesecnHa (-9%), mawwuHbl, 060pya0BaHME U TPAHCNOPTHbIE CPeACTBa
(-10%), HegparoueHHble meTannbl (-12,5%);

- peanbHble pacnofiaraemble A0XOAbl POCCUAH MOTFYT COKPATUTbCA NO UTOram roga Ha 6,5%, 4To craHer
pekopaHbIM cHUKeHnem ¢ 2014 roaa;

- ypoBeHb 6e3pabotuubl B 2020 roay puUCKyeT noAackouutb Ao 7% nocne 4,7% B 2019 roay. Muk
6e3paboTmLbl NPOrHO3MPYeTCA Ha BTOPOM KBapTas, KOr4a OXKMAAeTCcA YBEe/IMYEeHWEe 4Mcna noTepsaBLUMX
paboTy poccusaH Ao 10% oT SKOHOMUYECKM aKTUBHOTO HaceneHus.

oofl eer 18 -180 09 13 -38
mﬁ SOpCa s 7 475 00 21 29
% s ) 15 -112 00 50 02
Wi G 7 | 50 261 00 32 43
gip Toancnop 21 | 1,0 -402 20 10 -106
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/

-69,5 -15,0 5,0 -22,2

-1,0 -789  -10.0 5.0 -21,2
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SaNLHBIC PACNONAracNbIE JOX08L eancHan 3apadoTHan nnara O~ Yponetb BespaboTiys

MpaBuTenbcTBO 3apesepsupoBano 1,4 TpaH. pyb. Ha 6opbby c Kpusncom, unm okono 1,25 % BBI, yto
COBEpLUEHHO HECONOCTAaBUMO C 06bEMAMMU MOMOLLM SKOHOMMUKE B APYrMX CTpaHax. AHTUKPU3MCHbIE Mepbl
COCTOSIT B OCHOBHOM He M3 HOBbIX PacXo40B 6loAXKeTa, a U3 OTCPOYEK Ha NOIro4a Mo Hasoram, KpeauTHbIM
W apeHgHbIM NaTexKam, MopaTopusa Ha 6aHKPOTCTBa, NILIOTHOTO (MO Hy/eBOM CTaBKe) KPaTKOCPOYHOro
KpeauTa Ha 3apnaaTy, KoTopble OOJ/IKHbl MO3BOJIMTb MasoMy M cpegHemy Gu3Hecy npoaeprkatbcs B
nepuog BblHYXAEHHOM MNPUOCTAHOBKM paboTbl, M pAg Apyrux. EpMHCTBEHHAa 6eccpoyHaa Mmepa
NoAOEP!KKM OM3HECA — CHUMKEeHMe CTpaxoBblx B3HocoB ¢ 30 gmo 15% pna manoro M cpegHero
npeanpuHUMaTenscTBa. PaspaboTaHHbIX Mep NoAagep*KKM 6usHeca SABHO HeAoCTaTOYHO, M 4YTO6bl He
OOMNYCTUTb MaccoBbiX B6aHKPOTCTB, pocTa 6e3paboTulbl U CHUMEHWUA HaNOroBbIX MOCTYMN/AEHWNA, BAACTU
HeobXxo4MMO B KpaTyalilume CPOKM BbipaboTaTb AOMNOAHUTENbHbIE MHCTPYMEHTbI NOALEPHKKM.

e () &

) £ @

UcTtopua KpU3MCOB U UX BAUAHUA HA PbIHOK HEABUXKUMOCTH.

B HoBeWnwel ncropuu pOCCMﬁCKOVI 9KOHOMUKN MOXHO BbIOENINUTb TPU KPU3UCA, KOTOPble Cyl,eCTBEHHO
NOBJ/INAZIN HA PbIHOK HEABUXNMMOCTU U NPUBESIN K 3HAYNTENIbHOMY Na4eHUIO UEH Ha Hee.

MepBblit cepbe3HbIN yaap No pOCCUMCKOMY PbIHKY XuabA Obln HaHeceH B pe3ynbTate aedonta. 17 aBrycra
1998 ropa npasuTenbCTBO Poccum 06bABUAO TEXHUYECKUI aedonT — BBeNa MOPATOPWUI HA NoralieHue
BHELIHUX [0/IF0B POCCMICKUX BAHKOB M MPUHYAUTE/IbHYIO PecTpyKTypusaumio goaros no FKO/0®3. Mo
CYTW, Ha TOT MOMEHT AEeBENONEPCKUIA PbIHOK TOJIbKO 3apOKAaAcA — HOBOCTPOMKM NOYTU HE BO3BOAW/IUCD,
3aCTPOMLLMKAM ObIIO NPAKTUYECKM HEBO3MOMKHO MOAYYUTb MPOEKTHOE (UHAHCUPOBAHME, UMNOTEKU He
6b110. B pe3ynbTaTe OCHOBHOM yAap NPUHAN Ha cebs pbIHOK BTOPUYHOTO KUAbsA. CTOUT OTMETUTb, YTO TOrAa
60NbLIMHCTBO POCCUAH MOMYYas0 3apnaaTy B AO/APOBOM 3KBUBAMIEHTE, @ LLEHbI Ha XWabe Oblan TakKe
BbICTaB/IEHbI B Ba/LOTE.

Kpusuc 2008 roga cran cneacTBMemM B OCHOBHOM BHYTPEHHUX Npobaem POCCUMCKON 3SKOHOMMKM, XOTA
CMYCKOBbIM KPIOYKOM MOCAYKMA UNOTEYHbIN Kpusnc B CLUA. MNoTeuHbId MblabHbIA Ny3bipb AOMHYA, YTO
NPUBENO K CHUMKEHUIO 060POTOB MUPOBOM TOPrOBAWM, a TaKMKe MaAEHMUIO IMKBUAHOCTM Pa3BMUBAIOLLMXCA
CTpaHax, B Tom uyucne B Poccuu. Mo cpaBHeHUto ¢ 1990-mMu rogamu pPbIHOK HEABUMKUMOCTM CU/IbHO
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n3meHuncA. Hapsagy co BTOPUYHBIM PbIHKOM *KUAbA 06pa3oBanca KPYMnHbIA CEerMeHT CTPOALLMXCA SOMOB.
JKOHOMMWYECKMI KPU3UC yAapwua MO BCEM WCTOYHMKAM UHAHCMPOBAHMA NPOEKTOB 3aCTPOMKM.
Ocob6eHHOCTbIO KPU3KNCA Ha PbIHKE Xuaoi Heasuknmoctn B 2008—2010 rr. cTaso OTHOCUTENIbHO BbiCcTpoe
BOCCTAHOB/IEHME, KOTOpoe He Habatoganocb nocne Konnanca 1998 roga. O6bem caenok M Temnbl
CTpouTenbCTBa Havanu pactu yxke 8 2011 roay.

dKoHOMMYeCcKMI Kpmnanc 2014 roga MOXKHO Ha3BaTb HOBbIM 3TAaNOM PeELLECCUMU M NPOLOJIIKEHUEM KpU3KUCa
2008 roga. MpuunHbI, NO CyTU, Te »Ke: CTPYKTYpHble Npobsiembl B SKOHOMUKE (CbipbeBas 3aBMCUMOCTb,
HU3KUIN YPOBEHb BHYTPEHHEro noTpebaeHus, OTCYTCTBME AOCTYMHbIX UCTOYHUKOB GMHAHCUPOBAHMSA) He
6b121M pelleHbl 33 Npowealne gecaTb NeT.9TO NPMBENO K TOMY, YTO CTPaHA OKa3anacb BHOBb HEFOTOBOWM K
YXYALIEHWIO BHELWHEN KOHBIOHKTYPbI: BHELWHENOAUTUYECKOMY AABNEHUIO U NAAEHUIO LeH HA HedTb. PbIHOK
HeABUXMMOCTM OTpPearnpoBas Ha oyepeaHOlM BUTOK Kpu3WCa TaK Ke, Kak U B Npeaplaywme roabl:
COKpaLLeHMEM CMpPOCa, CHWMKEHMEM TEMMOB CTPOMUTE/NbCTBA, YMeHblleHUeM pybaeBbiX LEeH, KoTopble ¢
YY4ETOM MafeHMA YPOBHS KU3HU GaKTUYECKM BbIPOCAN ANnA 60NbLIMHCTBA NoKynaTenen. Hosbim ABNEHMEM
CTan pPoCT 3HAa4YEeHMA UMOTEYHOTO KPeaAUTOBaHMA, KOTopoe GaKTUYECKU cnacaeT XUAULHOE CTPOUTENLCTBO B
YCN0BUAX peL.eccun.

Nagerme uen,%

s |
f : ! !

pes TR MR TOCH

Kparkoe onmcanme Nepwon Npwiissl ¥ NPeRNOCHINKK
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POCCHM, KOUAME HA B3MATCKHX DMK
nanenne ues Ha nedhte

o | Anot u.‘,rv—:*.-. 8 CLUA
PUKRMAHOCTH DBABMBAIOLIICA CTPEH

NageH"e UeH Ha HepTe
aC um | | Naperme Len Ha HedTs 1
4T COHACKME BKOHOMMUSCKHE CaHKUM E5% %

OCHOBHbI€e BbIBOADbI.

Ha ¢oHe rnobanbHoro HepTAHOro Kpusuca, OTATOWEHHOTO KOPOHABMPYCHOM NaHAEeMUERn, NpoucxoamT
nepeaen chep BAUAHUA MeXKAY KPYMHEWWMMM CTpaHaMM MUPaA, POXKAAETCA HOBbI MUPOBOM MOPAAOK.
Kakoe MecTo 3aliMeT B HEM KaKAbli1 U3 NPeTeHAEHTOB, 3aBUCUT W OT BHELWHEN NOAUTUKKN CTPaH, U OT Tex
Mep, KoTopble NpeanpUHUMAlOT BHYTPeHHWe [lpaBMTENbCTBA B LEAAX MWUHMMM3ALMM NoTepb ANA
HaLMOHabHbIX 3KOHOMMK. AHTUKPU3UCHbIE MepPbl B POCCMM MOKa HUYTOXKHbI HAa PpOHE rOCMOALEPIKKU B
Pa3BUTbIX CTPaHax, M eC/M 3TU Mepbl U Aanblue byayT orpaHnYeHbl No macwTtabam, ciegyeT OXKuaaTb, YTO
nocne nageHus nocneayet AAUTesbHbI Nepuos, oueHb MeaIeHHOTO POCTa SKOHOMUKM.

OAHOM M3 OCHOBHbIX MPUYMH BCEX TPEX POCCUMCKUX KPU3MCOB 3a nociefHue 25 neTt, npuMBOAALLMX K
npobsemam Ha pbIHKe HEABUMKMMOCTU, ABNAETCA NafeHne LeH Ha HedTb. B nocnegHuii pas HedpTb pesko
pewesena B 2015-2016 rr.,, U PbIHKY NOHaZO6WNAOCL MPMMEPHO MOATOPA rofa, Ytobbl BEPHYTbCA Ha
ypoBeHb Bbiwe $55 3a 6appenb. OAHAKO Ha 3TOT pas nageHue MOKeT 6biTb 601ee NPOAOMKUTEIbHLIM M3-
3a rnob6anbHOro orpaHMYEHNA IKOHOMUYECKOM aKTUBHOCTM, BbI3BaHHOIO KOPOHABMPYCOM.

CywectBeHHoe ocnabneHve pybnsa, ckopee Bcero, 3acTaBUT LLeHTPOOAHK YKECTOUYUTb MOHETapPHYHO
NOANTURY, YTOObI caep*aTb UHOAAUMIO. He ncKatoueHo, YyTo LB 6yaeT BbIHYKAEH pPe3Ko NogHATb CTaBKy
BBEPX — MO cLeHaputo aekabpa 2014 r., koraa Ha poHe aeBanbBaumMn pybnsa KaoveBas CTaBKa NogCcKouYMaa
¢ 10,5 % po 17 %.

B HacToAllee BpemAa cpeAHEB3BELIEHHbI AMana3oH UNOTEeYHbIX CTaBOK cocTasndeT 7,9 — 9 % roaosbix,
OZHAKO MHOrMe BaHKK y»Ke MOHEMHOry MX nogHumatoT. Mo NPorHo3am aHa/IMTUKOB areHTCTBa «JKcnepTa
PA», B TeueHune 2020 roga cTaBKM MOTYT NPeBbICUTL ypoBeHb 1 B 10 % 3a roa.

Mpn aTom Aaxe He3HauuTesibHOe MOoBbleHue KNOYEBON CTaBKM npueeaet K yBeqn4eHUt0 CTOMMOCTU
NNOTEKU U B NepcnekTmnee — K p,aanei/'lUJemy COKpalleHWno cnpoca Ha pbiIHKE HeABUXNMOCTU.
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HecmoTps Ha To, YTO TEKyLLLasA CUTyaLUmMs He MMEET aHa/IoroB M NO CYTU ABASIETCA HOBOM reomnoIMTUYECKON U
MaKpPO3KOHOMMYECKON PeanbHOCTblO, KaK MUHUMYM, OfHa M3 OCHOBHbIX BbI3BaBLUMX €€ MPUYMH UMeeT
MHOro obLiero co BCceMM KpusnMcamu nocnegHux gecatunetnii. CnegoBaTesibHO, MOMHO OXWMAATb, YTO
nageHue LeH Ha HeBUXMMOCTb byaeT HensbexHbIM.

YUnTbiBas MHEPTHOCTb PbIHKA HEABMMMMOCTU, CKOpee BCero, 3To nageHune 6yaer pacTAHYTO BO BPEMEHU n
3alMeT He MeHee 2-X fieT. Mcxoda 13 TOro, 4TO TEeKYLLAsA CUTYyaLMA Pa3BUMBAETCA B YC/I0BUAX PE3KOIO CKaTuA
cnpoca, 06ycnOBNEHHOrO BBEAEHWEM PEXMMOB Camou3onaumm (Hanpumep, MUHUCTP CTPOUTENbCTBA
Poccum  03ByuMBaeT  COKpalUEHME  CMpoCa  Ha  KUAYID  HeABUMMMMOCTb Ha 50 %,
www.vedomosti.ru/business/news/2020/04/16/828256-sprosa-na-zhile), MOHO NPeEANONONKUTb, YTO
oTpuLUaTeIbHasA KOppPeKUmMa byaeT He MeHblUe, Yem NpU NpeablayLmnx Kpusmcax, 1.e. He Huxe 8-12 % B rog,

B pyb621€BOM 3KBMBA/IEHTE.
WUctounuk:https://www.facebook.com/notes/csetnana-6purugmHa/aHanus-snnaHma-o6weii-noAUTUYE CKOM-U-COLUaNbHO-3IKOHOMUYECKOM-
o6cTaHOBKU-B-CTpaHe-/3213627068656071/

9.2. OnNPEAENEHUE CETMEHTA PbIHKA, K KOTOPOMY NPUHAANEXKUT OU,EHVlBAEMblﬁ OBbEKT
B POCCMM PbIHOK HEABUXMMOCTM TPAANLMOHHO KNaccupuLmMpyeTcsa No HasHauYeHMIO:

v PbIHOK KW/bA;

v PbIHOK KOMMEPYECKOMN HeABMKUMOCTH.

B cootBeTcTBMM € 0OOWENPUHATON  KnaccuduKkaumen npodeccMoHanbHbIX OMepaTopoB  PblHKA
HeABUXMMOCTM BCe 0OBbEKTbI HEABUKMMOCTU MOMKHO OTHECTU K KaKOMY-MOO CerMmeHTy pbiHKa. B Tabauue
HUKe NpuBeaeHa KnaccupuKaLuma pbiIHKOB HEABUKUMOCTH.

Ta6nunua 9.2-1 KnaccudpuKkauma pbIHKOB HEABUKUMOCTU

MpusHak Knaccudukauum Buabl pbIHKOB

3eme ibHbIM, 34aHUIN, COOPYXKEHWUI, NPEANPUATUIN, NOMELLEHNI, MHOTONETHUX HacaXKaAeHWN, BeLHbIX Npas,

Bug obbekTa
MNHbIX 06 bEKTOB

Feorpaduueckuit . o o o o
. MecTHbIW, FOPOACKOW, PerMoHasbHbIW, HaLMOHabHbIW, MUPOBOW
(TeppuTOpHUaNbHLINA)
DYHKUMOHANbHOE Ha3HaYeHne Mpon3BOACTBEHHDbIX U CKAAACKUX MOMELLEHNI, UANLLHBIN, HENPOW3BOACTBEHHbIX 343aHUI U MOMELLEHWUI
CTeneHb roTOBHOCTM K
CyLLLeCTBYIOLLMX 06 BEKTOB, HE3aBEPLLEHHOTO CTPOUTE/IbCTBA, HOBOFO CTPOUTENLCTBA
3KCnAyaTaumm

NHAMBMAYaNbHbIX NPOAABLOB M MOKyNaTenei, MPOMEXKYTOUHbIX MPOAABLOB, MyHULMNANbHbIX 06Pa30BaHWiA,

Twun y4acTHUKOB o
KOMMePYECKMX OpraHm3aLmmn

Bua, caenok Kynav — npoaau, apeHapl, MNOTEKK, BELLHbIX Npas
OTpacnesas NpuMHaA/1E€XHOCTb MPOMBbILLNEHHbIX 06EKTOB, CE/IbCKOX03AWCTBEHHbIX 06EKTOB, 06LLECTBEHHbIX 34aHWI, Apyrue
dopma cobCTBEHHOCTM [oCyapCTBEHHbIX M MYHULMMAAbHbIX 06bEKTOB, YaCTHbIX

MNepBUYHbIIA U BTOPUYHDINA, OPraHM30BaHHbIN U HEOPraHW30BaHHbIN, BUPKEBOW 1 BHEGUPIKEBOW,

Cnocob coBeplieHnAa caenok o o
TPAANUMOHHDBIN U KOMMbIOTEPU3NPOBAHHbIN

UcTouHUK: cocTaBneHo OueHLWMKom

TaK KaK, COrNacHO AOKYMEHTaM Ha OObEKT OLEHKW, MPesoCcTaBleHHbIM 3aKa3unMKoM, OOBEKTOM OLEHKM
ABAAETCA NpaBo COBCTBEHHOCTM Ha 3emenbHble ydacTkM (5 ed.) Ana NpPou3BOACTBEHHOMN 3aCTPOMKM,
OueHWMK aenaeT BblBOA, YTO OBBLEKT OLEHKM OTHOCUTCA K CErMeHTy 3eMesibHbIX Y4acTKOB [AAns
NPOMbILLIEHHOIO NPOM3BOACTBA.

9.3. AHANN3 ONTOBOrO PbIHKA 3EMEJ/IbHbIX YYACTKOB IMIOCKOBCKOW OBNIACTU

Ha ceroaHAWHMI aeHb PbIHOK 3eM/iM B MOCKOBCKOM PErMoHe BCe elle Haxo4uTCsA B CTaAUN CTAaHOBAEHUA U
[0CTaTOYHO cnabo PasBUT MO CPaBHEHUIO € 3anafHbIMW CTPaHaMM. 3a4acTytlo JIOTbl, BbICTAB/IEHHbIE Ha
NpoAaXy UAW LOITOCPOYHYIO apeHAy, ABAAIOTCA KCbIPbIMU» U He NPeACcTaBAAOT CO6ON KOHEYHbIN NPOAYKT.
3HauMTeNbHbIM U3MEHEHMEM 3@ NOC/eAHME HECKO/IbKO NIeT B aHHOM CEFMEHTE CTasio TO, YTO 3eMeslbHble
YYaCTKM NOCTENEHHO nepecTann OblTb MHBECTULMOHHBIM MPOAYKTOM. B TO e Bpema OHWM Npogo/KatoT
0CTaBaTbCA HEOOXOAMMOM cocTaBAastoLWeN Ntoboro Aesesionepckoro npoeKkta. Ho ropMsoHT NAaHMPOBAHUA
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noJsliy4aeTcA O4eHb 6onbWNM: NOKa 06bEKT 6yﬂ,ET NOCTPOEH, MNOKa 6yp,yT peann3oBaHbl €ro naowaanm — B
pOCCMVICKMX peannAax 3a 3To Bpema MOXKET yCNeTb NPOHECTUCb HE OAUH KPU3UC.

B uenom 60NbLIMHCTBOM YYaCTHUKOB PbIHKA KOHCTAaTUPYEeTCs, YTO TeKyllas cuctemMa QYHKUMOHUPOBAHMUA
pblHKa 3eM/IM TOPMO3UT Pa3BUTUE PbIHKA HEABUMKMMOCTU PErnmoHa U ero oTAesIbHbIX paiioHoB. K aTomy
CTOUT A06aBUTb, UTO 3eMe/IbHbIM PbIHOK MOCKOBCKOM 06/1aCTV ABAAETCA OAHOM M3 CaMblIX 3aKpPbITbIX chep
busHeca B 061aCTN HEBUMKUMOCTH.

3aKoHOAaTeNbHOM OCHOBOM ANS 3TOrO CTaN PAA HOPMAaTMBHbIX AOKYMEHTOB, peryvpytolmx obpasosaHune
3eMe/bHbIX YYacTKOB, a TaKMKe YCTaHOBAEHME M WM3MEHEHWME WX XapaKTepUCTMK. B pesynbrate wux
NPUMEHEHNA B PyKax KOMMEPYECKUX CTPYKTYP OKa3anocb 60/blloe KOAMYECTBO 3emefNb Pas/iNiyHOro
Ha3HayeHuA.

Mpexae Bcero ctont otmeTutb, 4to B 2001 roay Obi1 NPUHAT K UCNOJIHEHUIO 3emenbHbI KogeKe — Ne136-
@3 ot 25 okTAbpa 2001 r. Apyron BaxkHelwen Bexol ctan defepasbHbiit 3aKOH O NepeBoae 3emenb U3
oAHOM KaTeropuu B gpyryto — Nel72-d3 ot 21.12.2004 r. B pganbHenwem B AaHHble AOKYMEHTbI
BHOCUAUCL pas3/iMyHble U3MEHEeHMA W AO0NOJHEHWA, OAHAKO B LE/SIOM AaHHble 3aKOHbl 3a/10XUAN
dyHOAMEHT ByayLLEero pa3BUTUA 3eMe/IbHOTO PbIHKa.

OrnagplBadacb Ha3aa, MOXHO BblAEeNMUTb HECKO/IbKO 3TanoB Pa3BUTHUA PbIHKA 3eéMe/IbHbIX Y4aCTKOB.

dtan 1 Hayanca npumepHo c cepeauHbl 2000-x rogoB — 3TO BPEmMA 3aPOXKALEHWUA COBPEMEHHOro
PbIHKA KOMMEPYECKOM HEeABMKMMOCTM B LefIoM. B 3TOT nepuod 6bin Bym «BYMarKHbIX» MPOEKTOB U
3eMe/IbHble Y4aCTKM PacCMaTPUBA/IMCb KAaK BO3MOMKHOCTb BbIrOAHbLIX B/IOXKEHUI HapaBHe C 06beKTamu
KanuTanbHOIO CTPOMTeNbCTBa. B 3TO BpemA cO34aBafvcb MHOrMe 3emesibHble 6aHKKU. OT MHBecTopa npu
3TOM MPAKTUYECKM HUYero He TpeboBanocb, 3emnn cama no cebe Toraa gopokana no 20% u 6onee B roa,.
B [4ononHeHWMe B 3TOT Nepuoj HayanM HameuyaTbCA MPOLEecCbl  AeUeHTpanM3auuu:  aKTUMBHO
paccmaTpuBanMCb pasanyHble NpoekTbl y MKAL un 3a ero npegenamu B chepe odUCHOW, TOProBon U
CKNAACKOW HeaBMXKMMOCTU. Lllen 6ym KOTTeOKHOIrO CTPOUTENbCTBA. TaKKe 3asaBAA/NCbH OOUH 33 OAHUM
NPOEKTbI KOMMJIEKCHOrO 0CBOEHUA TeppuTopuii (KOT).

dtan 2 npuwenca Ha ocTpyto dasy Kpmsmca 2008-2009 ronos. B 3To Bpemsa pbIHOK 3eMAN CUABHO Npoces,
LeHbl Ha Y4aCTKMU NON3/11M BHU3, CNEKYNIATUBHbIE MOKYMNKU COWIN NPAKTUYECKUN Ha HET.

9tan 3 — ¢ 2010 roga no sTopyto nonosuHy 2014 roga. B 3To Bpema W0 naaBHoe BOCCTAHOB/IEHUE PbIHKa
HEeZBMXKUMOCTU, 2 BMECTE C 3TUM WM POCT PbiHKA. MPOoJo XKMAN aKTUBHO Pa3BUBATBLCA XKWJble MPOEKTbI U
NPOMBbILLNIEHHbIE 3eMN (MPOMCXOAMNA aKTUBHAA SKCNAHCUA TOProBbIX CETEN).

OaHako PbIHOK 3eMme/ibHbIX Y4YaCTKOB TaK U He BOCCTAaHOBWICA A0 LOOKPU3IUCHOIO YpPOBHA. C PbIHKOM
CKJ'IaACKO[;I HEeABUXMMOCTU €ro PpOAHUNI0 CHUXKEHUE Cl'IeKy}'IFlTMBHOﬁ 4acCTu cnpoca.

d3tan 4— c Havyana 2015 roga M MO HacToAllee BPEMA — MOMKHO HasBaTb «HOBOW PeaNbHOCTbIO».
CneKkynaTUBHbIMN CNpPOC colien Ha HeT. Hy»KHO BKAaAblBaTb B 3eMJI0, TaK Kak MPOCTO AeprKaTb ee Ha
6anaHce AOCTAaTOYHO 3aTpaTHoe pAeno. Baob6aBok K 3TOMy 3aKoHoZaTeNbHble MHUUMATMBbLI 06A3blBatoT
OCBaMBaTb 3eMe/ibHble Y4acTKM B COBCTBEHHOCTM MO Ha3HayeHuto. [py 3TOM MPOM30LWNO0 3HAYUTENbHOE
NOBbILWEHME HANOTOBbIX OTYNCNEHUIA.

Takmm o6pa30M, PbIHOK 3eM/11 NOABEPXHKEH TEM e CaMbiM 3aKOHaM U BIMAHUAM PbliHKa, YTO U pa3/indHble
CermeHTbl HeABUXMUMOCTU, — KPU3nNCam, nepenagam crnpoca, BO3pOCLLIeVI HasoroBom Harpyske.

AHanNn3 pblHKa 3eme/ibHbIX Y4aCTKOB MockoBcKon obnactu FOBOPUT O TOM, 4YTO ,El,ed)MLI,MT HpeAﬂO)KeHMVI no
npoaaxe 3emesibHbIX y4aCTKOB OTCYTCTBYET U B CBO60,CI,HOM AOCTyne MmeeTcA MHOXeCTBO 3eMeJibHbIX
Y4aCTKOB pPa3/INYHbIX KaTEFOpMﬁ BbICTaB/1IEHHbIX Ha npop,amy.s

Kak BMAHO M3 Aauarpammbl, npeacTaBfeHHOW Ha PucyHke 1, 6GO/bLIMHCTBO 3eMesbHbIX Y4acTKOB,
npegnaraembix K peannsalmm, COCTaBAAIOT 3eMenbHble y4acTkn nog MHKC — 71% oT obliero Koamnyecrsa

8 https://maxyline.ru/analitika/analiz-rynka-zemelnyh-uchastkov-moskovskoj-oblasti-na-konec-pervogo-polugodiya-2017-goda.html
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npegioXeHnin no npogake 3emeflbHblX Y4acTKOB, Ha BTOPOM MecTe 3eMesibHble YYaCTKM
CE/NbCKOXO3AMCTBEHHOIO HasHayeHuAa — 26%, ganee cneayloT 3eMesibHble YYacTKM MPOMbILL/IEHHOTO
Ha3Ha4vyeHua — 3%.

PucyHok 9-1. PacnpepeneHve COBOKYMHOrO NpPeAJIOXEHUA MO peanu3auuu 3emesibHbIX YYaCTKOB
MockoBcKoit 06nacTi no Kateropuam

Pacnpedmeuue COBOKYRHO20 npe{).mmeumr no peanuzauuu
FEME/IBHBIX VHUACHIKOG Mockoeckoit oitacmu no Kamezopuam

%—

B 3emum C/X naznauenus

¥ 3emmm UIKC

3emumn ITpowm.
HA3HAYCHHA

1%

Ecnn roBopuTb O KO/AMYECTBE MPeasIoXKeHUH MO NpPoSaKe 3eMesibHbIX YYacTKOB Ha pbiHKE MOCKOBCKOM
061aCcTM B 3aBMCMMOCTM OT Hanpas/ieHWsa, TO, KaK BMAHO M3 AMarpammbl, MPEeACTaBAEHHOW HUKe
Ha PUcyHKe, nuaupyeT Puskckoe HanpaBieHue, Ha BTopom mecTe Benopycckoe, ganee cnenytot Kypckoe,
KasaHcKkoe u JleHuHrpagckoe. PacnpegeneHne COBOKYMHOMO MPEASIOKEHMSA MO peanunsauumn 3emesibHbIX
Y4acTKOB Mo HanpasieHnam MoCKoBCKoM 061acTy, BbIrAANUT Caeaytowmm obpasom:

PucyHOK 9-2. PacnpeaeneHne COBOKYMHOro npeasioXKeHUA Mo peanusauuu 3emesibHbIX Y4acTKOB NO
HanpasaeHnam MocKoBcKoii o6nactu

Pacnpederentie coCORYNHOL0 NPLOTONCEHIUA RO PEQAUIANUN TEMETLHBX
yuacmeos no nanpaciaenuss Mockosckou odaacmu

S 000

4500 1
CALLUN
3500 1
500
2500

2000 8 |

1 500 1

1 000 1
S00

C Havyana roga un no HacrosLlee Bpema dKCnepTbl Ha6mo,c|,ar0T TeEHOEHUUIO — OTCYTCTBME CNEKYNATUBHOIO
cnpoca. 3eme/ibHbIN Y4aCTOK KaK aKTuUB Ha banaHce cerogHA A0CTaTO4YHO 3anaTHbIVI 06beKT.
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3aKoHOaTeNbHble  WUHULMATUBDI 06A3bIBAlOT 0OCBaMBaTb 3emesibHble y4aCTkn B cobCcTBEHHOCTM MO
Ha3Ha4YeHUIo. an 3TOM MNMPOU30WN0 3HAYUTE/IbHOE NOBbILWLIEHNE HA/NOTOBbIX OTYMCNEHUIA.

3ameTHO BocTpeboBaHHOW cTafa ycayra «J/eHA-AEeBeNoNMEeHTa», 3ajayeit KOTopon ABAAeTcs
MapKeTMHIoBas, TEXHUYECKan U lopuauyeckas npopaboTka 3eMebHOro y4yacTKa K Hayasny CTpOUTEeNIbHOro
npouecca. B ycnoBuax KpusnWca, CHUMKEHHOrO YPOBHA MNAATEKECNoCcobHOro cnpoca W OTCYTCTBUA
CMEeKYNATUBHOIO XapaKTepa CAE/NIOK HAa PblHKE 3eMNM, JIeHA-OEeBeNONMEHT CTaHOBUTCS 06a3aTesibHOM
COCTaBAAOLWEN ANA NPOAAXKM YYaCTKa.

CerofHa, NOAFOTOB/IEHHbIA K CTPOUTENBCTBY Y4aCTOK MOXKET CTOMTb B [ABa-TPU pasa bonblie, yYem
HEenoAroToB/IEHHbIN Y4YaCTOK B TOW Ke JOKauuu. YuuTbiBad OAMHAKOBYH CTOMMOCTb MOAFOTOBKU,
Hanbobliee KONMYECTBO TAKMX YH4ACTKOB pacnonoXKeHo B6ansmn MKA/L.

B Tabauue HMKe, HA OCHOBAHUW NPOBEAEHHOTO aHa/M3a CTOMMOCTU 3eMe/IbHbIX YYaCTKOB, B 3aBUCUMOCTH
OT HanpaB/EeHNA U KaTeropuu, BbiBeAeHbl CpeHeB3BeLlEeHHble CTOMMOCTU 3a 1 cOTKy 3eman B pybnax, B
3aBUCMMOCTU OT yaanenua oT MKA/Z.

Ta6bauua 9.3-1 CpepHeB3BewWweHHaA CTOMMOCTb 1 COTKM 3eMAM MO KaTeropuam 3emMesIbHbIX YYacTKOB B
3aBMCMMOCTM OT HanpaBsaeHuA MOCKOBCKOM o6nacTu U yaaneHHoctu oT MKA/,

Cpednaa coousocms pyd.icom. CFIX Cpednsa cmowmocms pydcom. HEC Cpednas cmousacms pyi.con. Mpos, Halnasenns

Ao 15 BM 07 or 15 kM a0 50 or 50 K or o 15 kM or or 15 &M 00 50 01 50 EM 07 PURER S T o7 15 um do 50 o1 50 KM 07

A SR MKAT x 01 MEATL MKAT MKAL wow 0T MEAJ MKAT MKEAT s o1 MKAT MKALL

1 Beaopycewoe BRI 284 316 464 68 126 1385 943 681 544 144 050 1453 (83 645 302 110 634

2 FopLeosCEDe 523 795 114 525 75 837 S64 145 183 324 Al 94z 868 761 249 203 108 851

a Kazanckoe 406 594 130 094 48 155 A0S 447 119 Bas 35416 508 896 143 638 108 098

4 Kuegckoe 614 083 227257 67277 01 132 324913 114 982 958 263 ils 025 185 192

5 Kypekoe 468 196 477 560 i 242 554 820 168 535 1z4m4 135077 230 952 B3 403

L Jennnrpancroe 478 185 137717 56723 620311 149017 75193 462 185 219 942 104 960

7 TMasenenxoe 383 447 147 208 64374 355 ROL 115875 47910 413 756 165 614 B7 584

L} Pamcroe 172 892 425 BEE 99 662 1 162 338 441 pag R2 986 910 316 328 139 67 127

9 CABCIIREKOY 445 261 148 427 44 362 686 260 209 772 68 741 589 896 165 149 99 203

1 fipocaaBckoe 484 812 189 384 60 873 507 429 197 B30 19934 642 280 190 038 56 246

Kak BWAHO wu3 Tabauubl camMbiMM  LOPOTMMWU  HanNpaBAEHUAMM NO MNPOAAXKEe 3eMeNbHbIX Y4YacCTKOB
Ha yaaneHun go 15 km ot MKA/L, He3aBMCMMO OT KaTeropuu yyacTtka, Asnatorca benopycckoe, PucKoe n
Knesckoe. Ha yganeHunu ot 15 Km go 50 km ot MKA cambiMn JOPOrMMKU HanpaBAeHUAMU ONA Y4aCTKOB
CeNbCKOXO3ANCTBEHHOrO Ha3sHavyeHua aBnaatotTca Kypckoe, Purkckoe, benopycckoe; ans ydactkos MHKC —
benopycckoe, PurKckoe, Knesckoe; anAa y4acTKOB NPOMBbILL/IEHHOrO Ha3HavyeHUA — benopycckoe, PurKckoe,
Knesckoe.

Ha vypaneHun ot 50 kKm oT MKALcambimmM  OOPOTMMM  HaNpaBAEHUAMM  AN1A  Y4aCTKOB
CeNbCKOX03ANCTBEHHOIO Ha3HavyeHMA ABAAOTCA PuxKcKoe, NlopbKoBCcKoe, benopycckoe; ana yyactkos UKC —
Benopycckoe, Kuesckoe, PuXKcKoe; AnA y4acTKOB NPOMBbILLNIEHHOrO Ha3HavyeHua — Knesckoe, benopycckoe,
FopbKOBCKOE.

Mo AaHHbIM Npoun3BeaeHHOro aHas/iM3a B Ta6ﬂMLI,e, KOTOpaA npeacraBsieHa HWXKe, YKa3aHbl AMana3OHbl
cTOMMOCTU 1 COTKM 3emnu no HanpaB/1eHNAM B 3aBUCMMOCTU OT KaTETOpPUKN Y4aCTKa, a TaK e yaa/leHHOCTU
ot MKAJ.
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Ta6bnmuya 9.3-2 [inanasoHbl CTOMMOCTM 1 COTKM 3emM/M MO KaTeropuam 3emesibHbiX YYacTKOB B
3aBMCMMOCTM OT HanpasaeHua MockoBcKou obnactu u yaaneHHoctn ot MKA/,

Muanazon pyoscom. CIX Auanazon pyosoom, HKC HAuanazor pyd./com. TIpom, RaIRaTennn
o oT 15 ks a0 s0 15 ot 15 kM 10 50 15 of 15 M 1o o
ao KM OT or KM OT ao KM 0T * or KM 0T o KM OT or KM OT
N n/n | Hampapaenwe | [lwamason 5 50 wu or = 2 50 wm ot 50w o1 ‘
MEATD MEAT MEKAQI MEAQL MKAZ MEKAQI MEAD MEAT MEAL
min 118 750 21053 1500 258 333 T0 D00 14 286 13500 T 647 22 267
1 Eea
= max 4 095 000 00000 300 000 7199217 3 900 000 2631579 4 095 000 2 500 000 290 00
min 100 D0 1870 3000 100 000 47417 212222 23579 52632 51 653
2 T
max 2100 DOO 400 000 300 000 L OO 000 8211 111 270 000 2906 977 825 6ER 225 000
min 62 500 2200 1757 % 167 1E 000 5594 131 579 10 891 20 455
3 K
max BAZ 353 350 000 150 302 1 431718 533922 192 231 2 180 00D 500 000 330 000
min 233 333 2 606 333 127273 100 (00 15773 350 000 65 306 60 000
4 Kuenckoe
max | 666 667 B36 364 2333313 2404 762 1 065 000 783 333 1 794 872 TED 000 286 8RS
min 133 333 18 438 6272 105 333 71917 7000 13 963 18 T84 240
5 Kyperoe
max 1 227273 T30 000 180 2609 100 T50 000 77193 1 851 652 708 333 184 906
min 111940 12 414 L B75 10 00Q 25993 13 ooo 15 463 11 poo 4 987
6 JMenmnr
max L 598 875 642 714 307 167 4 0090 000 583333 313043 1 300 000 L 080 000 357 143
min 74 333 4000 4471 118 750 3500 B 750 110 DoD 21127 8140
7 Masenenwoe
max 875 000 330000 430 000 BOO D00 T30 000 150 000 1367521 1193333 100 000
min 162 500 21053 2692 277778 5098 Toeo 165217 30303 17 678
L] Prckoe
max 3217 500 2 250 000 530 (00 17 896 920 3 877 666 504 |54 2457000 1 307 420 142 857
min 121429 1 538 1100 164 286 28333 20 000 IR0 DG 61 798 25926
9 C
max 973 631 1628 571 190 000 3333 333 1 404 000 2221222 1 449 275 694 9EL 200 000
min 37 500 & 667 1935 40 006 13 000 2450 03 1587 62 500 30000
10 2§
max 3030303 1 500 000 1 000D 000 2454 545 B35 714 416 667 2 063 600 906 250 50000

CToOMMOCTb 3eMenbHbIX Yy4aCTKOB B pa1710He NoamocCKoBbA, BMPOYEM, KaK UM MO OCTasibHbIM paVlOHaM,
3aBUCUT OT UENIONo CMUCKa pPasInYHbIX d)aKTOpOB. Bce ke, OT KakuMx WMMEHHO napameTpoOB MOXKeT
N3MEHATbLCA LJ,EHOBOﬁ NOKa3aTe/lb Ha 3eM/110, PaCNo/I0XKEHHYIO B nNpeaenax MockoBcKon obacTu: ¢ y4yeTom
A3NbHOCTU PACNONIOXKEHUNA OT CTONINLLbI.

MepcneKkTUBHLIMM ANA CTPOUTENbCTBA CKNALOB U JIOTMCTUYECKUX LLEHTPOB CYUTAIOTCA 3eMesibHble YYacTKu
NPOMbILI/JIEHHOrO Ha3HAa4YeHUA Ha Tepputopunm MocKoBcKon obnact B JIEHUHIPALCKOM HanpaBieHUM
(onpegensaowmmn dakTopamm ABAAOTCA 6AM30CTb K asponopTy LepemeTbeBo u npamasa Tpacca M10 Ha
CaHkT-MeTepbypr).

CoxpaHsieTca cTabuibHO BbLICOKMM WMHTEpEeC MOKynaTesnel K 3eMIAM MPOMbIWIEHHOrO HasHayeHuAa B
NCTPUHCKOM M COCEAHMX C HUM palioHax K toro-3anagy ot MocKBbI (3aecb npoxoaAt Tpaccel M9 u M1,
cBAsbiBaowme MockBy ¢ KanuHuHrpagackoi obnacteio, Pecnybnvkon Benapycb, Mpubantukon).
HenocpeactBeHHasa 6/M30CTb K pa3BUTbIM arpapHbIM TeppuTopmuAaM obecneunBaeT NPUBIEKATENbHOCTb
3eMe/IbHbIX YYaCTKOB MOZ 3aCTPOMKY U pasmelleHue 34eCb arponpomMbliwieHHbIx napkos (AMMN), cknazos,
OBOLLEXPAHMANLL, MPOM3BOACTB MO NepepaboTKe Ce/IbCKOXO3ANCTBEHHOMO CbipbA UM APYrUX 3/1€MEHTOB
WMHOPACTPYKTYPbl arpoOnpOMbILLIEHHOIO CEKTOpPA.

JNlydwe Hux npogatoTca pas3Be 4to 64AM3KMe K MockBe Hebonbwwue yyactku (20-30 coTok) nog
NPOMbILIAEHHOE MUCNonb3oBaHue - WMHAYCTPUanbHble napku, Hanpumep
YuacTkM nog, Npou3BoACTBEHHO-CKMaACcKMe Lenn B MockoBcKo obnactn npeanaratotca no 150 000-200
000 py6. 3a COTKYy.

WUctouHuk: https://legallup.ru/analiz-rynka-zemel-promyshlennogo-naznacheniya-v-leningradskoj-oblasti-2020.html

B rofy cpeaHeB3BelleHHas LeHa Npogaxu 1 ra 3emiv NPOoMbILWAEHHOTO Ha3HaYyeHus cocTasuaa 13 maH
pybneit 6e3 y4yéra MoAK/MUYEHUA KOMMYHMKauMi. O630p pbiHKA 3eMJIM MPOMbILWIEHHOTO HasHaYyeHun
MOCKOBCKOIo pernMoHa

Y NCH 3emna noa UHAYCTPUAbHbIE MPOEKTbI UK, HANPUMEP, Noa HEH30KONOHKY MOKET cTouTb oT Ao 0,5
MAH py6. MpuunHa, MO ero cnoBam, B pPasHbIX MOAXOAAX K ee OueHKe COOCTBEHHMKaMM, KOTopble
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NNAHUPYIOT NPOoAaTb YH4aCTKMU U3 pacCyeTa 3—5-KpaTHOFO yBE€/IM4YEHNA UX Ce6eCTOMMOCTM, M NOKyNnaTenaAMMm,
KOTOpbIe roTOBbI UX 6paTb b B TOM Cay4dae, eCcnin COBCTBEHHUK FIOI\;MI,GT Ha (I)MKC&LI,MIO Y6bITKa

Jlngepamn no npogaxam 3emaum no-npexxHemy asnatotca AmutpueBckoe, Kuesckoe, HOBOpUIKCKOe,
Apocnasckoe n Cumdeponosbckoe HanpaBaeHua. MNpoaoaKMAN aKTUBHO Pa3BUBATLCA KU/ble NMPOEKTbl U
NPOMbILLJEHHbIE 3eMIN NMPOUCXOAMNA aKTUBHAA 3KCNAHCMA TOProBbix ceTel. OAHAKO PbIHOK 3eMesbHbIX
YYaCTKOB TaK M He BOCCTAHOBM/ICA 40 AOKPWU3MUCHOrO YPOBHA. AHANM3 PblHKA 3eMEe/bHbIX Y4aCTKOB
MockoBcKon obnactu Ha KOHeu, nepsoro nosnyroama roga Ha yaaneHum ot 50 km ot MKAZ cambimu
OOPOrMMM  HamnpaBAEHUAMWU O/ Y4aCTKOB Ce/IbCKOXO3AMCTBEHHOrO HasHadeHua sBasaloTca PurKckoe,
FopbkoBcKoe, benopycckoe; ana yydactkos UKC — Benopycckoe, Knesckoe, PuUXKCKoe; AnA y4vacTKOB

NPOMbILWIEHHOro Ha3HavyeHna — Knesckoe, benopycckoe, FlopbKoBCKoE.
WUctouHuk: https://thehushnow.com/trudovoe-pravo/obzor-rinka-zemel-promnaznacheniya-2019.php
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AHANU3 GAKTUYECKUX OAHHBIX O LEHAX CAE/IOK U (MI'IM) NPEONIOXEHUA C OBbEKTAMU HEABUMXXMMOCTU U3 CETMEHTOB PbIHKA, K KOTOPbIM MOMXET BbITb
OTHECEH OLEHUBAEMDbI OBBEKT

UccneposaHue I'Iy6ﬂM‘-IHOl71 MH(I)OpMaLI,MM O UeHax COEeNOK Ha 3eMe/ibHbIE YHACTKU MOKa3bIBaAET, YTO UEHbI CAENOK, C OAHOﬁ CTOPOHDbI, HOCAT KOHd)M,CI,eHLI,VIaIIbeIﬁ,
BaKprTblﬁ XapaKTep n No3ToMy CBeEAEHUNA O CAENKAX Ma/1IOYNUCNEHHDBI N HEOOCTYNMHbI. B Takom cntyaumun OueHLWwuK BbIHYXXA€eH NCNO/1b30BaTb LLEHDbI ﬂpe,D,J'IO)l-(EHMVI.
OHun ﬂY6J’IVIKYPOTCF| npenmyiectBeHHO B 3/1EKTPOHHbLIX CpeacTBax MH(I)OpMaLI,VIM (Ha MHTepHeT-caVITaX aAreHTCTB HeaBUMXMMOCTU U PUINTOPCKUX KOMI'IaHMﬁ,

WHTEPHET-NoPTaNax U A0CKax 06bABAEHUN 1 T.N).

Mpu onpeaeneHnn cNpaseanmBoit CTOMMOCTM UCCAEAYEMbIX 3EME/bHbIX Y4acTKoB OLEeHLNKOM BbliM NPoaHaAN3MpPoBaHbl OTKPbITblE UCTOYHMKM UHOPMaLLUK O
LeHax NPeanoXKeHUn K Npoaarke 3eme/ibHbIX YYacTKOB Ha AaTy onpeaesieHns cnpaseannsoi ctoumocTtu. Mo pesyabtaTam aHanmsa 6b110 oTobpaHo AocTaTouHOE
KO/IMYECTBO NPpeasioXKeHN AnsA NnposeaeHUA CPaBHUTEIbHOIO aHaM3a, KOTopble NPeAcTaBaAAoT coboi AaHHbIe MHTEPHET Pecypcos.

Tabauua 9.4-1 NMpeanorxkeHMa No NpoAaXKe 3eMe/IbHbIX YYaCTKOB 4/18 NPOMbILLJIEHHOTO NPOU3BOACTBA

CroumocTb

Ne S T YaaneHHoCTb OoT Wocce Mnowaab yyacrtka, UHKeHepHble Hanuuue ; LieHa npeanoxxeHus, TSR UCTOUHUK
MKAZ, km cor. KOMMYHMKaLuum noabesAHbIX NyTen py6. nHpopmauumn
COTKY, py6.
https://move.ru/obje
cts/prodaetsya_prom
yshlennogo_naznach
eniya_ploschadyu_13
MockoBckas obnacTb, p-H PameHckuii 2_kvm_ploschadyu_
1 ! ! 55 HoBopssaHckoe 131,95 Mo rpaHunue Ectb 6597 500 50 000 3200_sotok_moskva
ropoackoe noceneHne PameHckoe
_moskovskaya_oblas
t_ramenskoe_ramen
skoe_moskovskaya_o
blast_terri_68198986
91/
https://www.avito.ru
MockoBcKan 061acTb, PameHCKuiA T.0. /ramenskoe/zemelny
2 ’ ! 45 HosopssaHckoe 500,00 Mo rpaHunue Ectb 17 500 000 35 000 e_uchastki/uchastok
¢. UrymHoBo, yn. MepcnekTunea
_5_ga_promnaznach
eniya_755400766
MockoBcKas 061acTb, PameHcKkui https://www.geodev
3 paioH, ropoackoe noceneHune 53 HoBopssaHckoe 3 345,00 Mo rpaHunue Ectb 100 350 000 30 000 elopment.ru/catalog/
PameHckoe, A. mopo3oBo Morozovo_81208/
MocKoBckas obnactb, PameHcKkuit https://www.cian.ru/
4 ropo/CKOM OKpyTr, 4. *KyKoBo, . 25 HoBops3aHckoe 150 no rpaHuue ecTb 14 000 000,00 93333 sale/commercial/227
Kawwupckoe 164447

MocKoBckas obnactb, PameHcKkuit https://www.cian.ru/
5 ropoACKOM OKpyr, 4. Ky3HeLoBo, Ww. 47 HoBops3saHcKoe 124,78 no rpaHuue ecTb 11 000 000,00 88 155 sale/commercial/224

HoBopsasaHckoe

503785
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Croumoctb
Ne G G YaaneHHoCTb OoT Wocce Mnowaab yyacrka, UHXeHepHble Hanuuue . LleHa npepnoxeHus, npeanoeHma sal UCTOUHUK
MKAZ, km cort. KOMMYHMKaLum noAabesaHbIX NyTen py6. nHpopmauumn
COTKY, py6.
MocKoBckas obnactb, PameHcKkuit https://www.cian.ru/
6 ropoAcKon okpyr, 4. MaacknHuHo, 64,3 Eropbesckoe 400 no rpaHuue ecTb 8 300 000,00 20750 sale/commercial/206
ynvua LleHTpanbHas, w. Eropbesckoe 720931

UcTouHUK: aaHHble UHTepHeT, aHanu3 OueHLmuKa

Ta6nunuya 9.4-2 lnanasoH LieH NpeasioXKeHuii No Npoaake 3eme/ibHbIX YH4ACTKOB.
MuHUManbHOe 3HaYeHne CTOMMOCTU 1 cOTKM, py6. 20750
MaKcumanbHoe 3HaueHue CToumMocTu 1 coTku, py6. 93333

UcTouHuK: pacyeT OueHLmnKa

HEO6XOAMMO OTMETUTb, YTO nNpumeeaeHHblE ANANA30Hbl CTOMMOCTK onpeaeneH No nNpeaaoXXeHnam o nNpodaxKe aHa/1I0rM4yHbIX O6'b€KTOB, npun 3TOM Ha JaHHOM
3Tane He y4UTbIBaloTCA NapaMeETPUYECKUNE pPa3NiYnNA mexgy oueHnBaembiMmn obbeKTamm u I'IOLI,06paHHbIMM obbeKTamm-aHanoramm (MECTOI'IOI'IO)KeHMe, pa3nnymne
B O6Ll.l,6ﬁ naowagn, ychosue Topra m T.I'l.). KoHeuHan PbIHOYHAA CTOMMOCTb OUEHNBAEMDbIX 0OBEKTOB MOXKET HEe NonacTb B BbI,D,EJ'IEHHbIﬁ Anana3oH nocse BBegeHunA
KOPPEKTUPOBOK HA NAapaMeETPUYECKOE pPa3inine mexxay oueHmBaembim 06BbEKTOM U I'IOLI,O6paHHbIMM obbeKkTamm-aHanoramm.
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9.5. AHANN3 OCHOBHbIX ®AKTOPOB, B/IUAIOWMX HA CMPOC, NPEONOMEHUE U LEHbI COMOCTABUMbIX
OBbEKTOB HEABUXNMOCTU

Kak BbifBun OUEHLLMK B NpeaplayWwmx NyHKTax AaHHOMW rNaBbl, @ TakKe NPMHUMan BO BHUMaHWE Teopuio
OLLEHKM, OCHOBHbIMM UeHOoOo6pasyloWmMM GakTopammn AN 3eMe/bHbIX YYaCTKOB, PaCrOOXEHHbIX B
MoCKOBCKOM 061aCcTu, ABAAIOTCA: MMYLLECTBEHHbIE NPaBa, YCA0BMA GUHAHCMPOBAHUA, YCIOBUA MaTexa u
06CTOATENIbCTBA COBEPLUEHUA CAEMKM, AMHAMMKA LeH, QYHKUMOHAAbHOE Ha3HAaYeHUe 3eMe/IbHOro y4acTKa
(kaTeropus 3emenib U paspelleHHOe WCNO/Nb30BaHME), MECTOMOJIOXKEHUE, TPAHCMNOPTHaA MAOCTYMHOCTb,
naowaab.

OueHwmK pewnn nposectn 6osee NoAPOOHbIA aHa/M3 OCHOBHbIX LLEeHO06pasywmx ¢akTopoB CTOMMOCTH
3eme/ibHbIX y4acTKOB B MOCKOBCKOM 06/1acTu B LENAX KOPPEKTHOro MX yyeTa B JAaHHOM pacyeTte
crnpaBeniMBoi CTOMMOCTU OLEHMBAEMOrO 3eMEJIbHOrO Y4YacTKa, a TaKKe MPOoAO/IKeHWe aHa/M3a pPbliHKa
3emaun MoCKOBCKoM 061acTu.

DYHKYUOHANbHOE Ha3HaYeHue (Kameeopun 3emesnd, paspeweHHoe UCﬂOﬂb3OBGHU€).

MpoBeaeHHbIN Swiss Appraisal aHann3 NoKasas, YTo Ha PbIHKE 0OBEKTOB NMPOMbILLIEHHON HEeABUKUMOCTHU
MocKoBCcKon 06/1aCTK OTCYTCTBYIOT pas/iMuma B Npodaxkax no ¢akrtopy «PacnonoxeHune obbeKTa B yepTe
HACeNEeHHOro MyHKTa» € PYHKUMOHANbHBbIM MCMNONb30BaHMEM - NOZL MNPOMbIWJAEHHYO 3aCTPOMKY, MM
«Pacnonox)eHne 06beKTa Ha 3eMIAX NPOMBILLEHHOCTH, TPAHCMOPTA, CBA3M...» .

3To 06BACHAETCA TEM, YTO BTOPUYUHbBIN PbIHOK MHAYCTPUANbHOW HEABUXMMOCTU NpeacTaBieH 06bekTamuy,
6bIBIWIMMKM B 3KcnayaTaumn. COOTBETCTBEHHO, BCe OHM obecneyeHbl WHPPACTPYKTYPOW, KaK Te, 4TO
pPacnono)eHbl B rpaHULLAX HaceNeHHbIX MYHKTOB U NpeAHa3HayeHHbIX Nod MPOMbIWAEHHYIO 3aCTPOMKY.
3au4acTyl0 y4aCTKM, pPacCno/ioKeHHble Ha 3eMAX MPOMbIWIEHHOCTM NPUMbIKAIOT K  MPOM3OHe,
pacnosioXeHHOW B rOpoACKOW 4YepTe. B cBA3M C 3TMmM UeHoobBpa3oBaHWe Ha BTOPUYHOM PbiHKE
WUHAYCTPUaNbHON HeABUMKMMOCTM M3HaYaNbHO GOpMMUPOBaNoch 6e3 OTHeCEHMA K KaTeropum 3eMnu, Tak Kak
He TpeboBano BblaeNeHMsA HOBbIX 3eMejlb A/ OCBOEHMA, a BK/AOYaNo B 0BOPOT y¥Ke MOCTPOEHHble
06beKTbl. 3TO NOATBEP)KAAETCA MPUBEAEHHONM Bbille BbIBOPKON 06bEKTOB-aHaNoros, NoAobpaHHbIX ANA
nccnenoBaHUA PbiHKa, K KOTOPOMY OTHOCUTCA OBBEKT OLLEHKU.

Takyto e TeHAEHLMIO MOXHO NpoCAeauTb U ANA OPYrUX 3emesibHblX y4acTKoB. MHorne obbaBneHns o
npeanoXKeHUn No MPOAAXKe 3eMe/IbHbIX YYACTKOB MOJ MPOMBbILIEHHYHO 3aCTPOMKY BOBCE He coaeprKaT
JaHHble O KaTeropuu 3emenb, a /iMWb BWUA Pa3peLeHHOro MCNo/b30BaHMA - MOA  MPOMbILIEHHYIO
3aCTpoliky. Kpome Toro, MHorve npoaasLibl, Kak MOKa3bIBAOT Pe3y/ibTaTbl MHTEPBbLIO, CMELLNBAIOT NOHATUA
KaTeropuu v Buaa paspelleHHoro Ucnosib3oBaHMA y4acTKOB, Ha3blBas MX obwen Gppa3oi «NPoOMbIIEHHbIE
3eman». Ha oCHOBaHUWM NPOBEAEHHOIO aHaNM3a pblHKA U MHTEPBbIO C NPOAABLAMM 3eMEJbHbIX Y4aCTKOB
MoaMOCKOBbSA, NpeAHa3Ha4YeHHbIX NO4 MPOMbILWIEHHYIO 3aCTPOlKy. OUEHLUMK caenan BbiBOA, YTO LEHbI
npeanoXKeHNn AaHHbIX 3eMEJIbHbIX YY4ACTKOB, KaK B KaTeropuMm «3eman HaceneHHbIX MYyHKTOB», Tak U B
KaTEropmm «3eMm NPOMbILLIEHHOCTM» CONOCTaBUMbI.

Ycnoeus coenku (Koppekmupoeka Ha mopz, ymopaoeaHue).

PbIHOK HeaBUXMMOCTU UMeeT pAg, CI'IeLI,VId)W-IHbIX 0CO6€HHOCT€1\;1, O,EI,HOVI M3 KOTOPbLIX ABAAETCA
BO3MOXXHOCTb NEPEroBopoB NOKynaTtena n Nnpodasua Ha NnpeamMmeT CHNXKeHUA UeHbl NpeagnoxeHna, npuyem
[aHHble NeperoBopbl AOCTaTOYHO YacTO NPUBOSAT K MOJIOKUTENbHOMY pe3ynbTaTy ANA noKynatena. LleHbl
06BbEKTOB-aHANOroOB ABAAOTCA LeHaMmn npeanoXeHunAa. PeanbHble LUeHbl, NO KOTOPbIM 3aKAKO4aloTCA
A0rosopa, Kak npaBunao, HWXe UueH NpeanoxXeHua.

CornacHo aHanuTuUyeckum uccnegosaHMam 00O «PycbusHeclpaiicMHpopm», onybAMKOBaHHbIM B
«CnpaBoOYHMK OLEHLWMKA. KOPPEKTMPOBKM AN OUEHKM CTOMMOCTM 3eMesibHbIX y4acTKoB MOCKOBCKOM
obnactn», Mockea, 2017 r. KOPPEKTUPOBKM HA TOPT UMEIOT CNeayowme 3Ha4YeHUA:

9 http://7statey.ru/marketingovyy_analiz/obzor_rynka_promyshlennoy_industrialnoy/ 2011 roa.
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Tabauya 9.5-1 3HaueHUA CKUAKU Ha Topr

MunuManLHDe IHaYeHHe Makcuvansinoe Inavenne C THEee IHAYEHH e
KoppekTHpoEKa Ha TOpr Pt
PPEETEPO P auanazona, % manaszoua, % nuanazona, %
Kommepueckoe nasnaicHne 9% 25% 1 7%
[pomeimnentoe HazHa4deH He 6% 25% lo%a
JKunumuoe cTpoNTENLCTEO 2% 17% 10%
Korrepkuoe ctpurenseTeo # CHT 6% 15% 11%

YdaneHue om MKA/.

LeHa npegnoxXeHUs HeABUKMUMOCTM 3aBUCUT OT MECTa PacrnosioKeHUs 06beKTa OLEHKM M ero yaaieHHOCTH
oT MKAZ. 3To 0byCcN0B/NIEHO CNOXMUBLUMMCA ODOLLECTBEHHBIM MHEHUEM, PA3/IMYHOM NPUBJIEKATENbHOCTbIO

palioHOB ropoga/obnacTv/perMoHoB rocyaapcTsa, yaA06CTBOM MONOMKEHMA A/19 0ObEKTOB HEeABUKUMOCTU
onpeaeneHHoro ¢yHKLMOHAIbHOTO Ha3HAYeHMA.

CornacHo aHanuTMyecknm wuccneposaHnam 00O «PycBbusHeclpaiicHbopm», onybANKOBaHHLIM B
«CnpaBoOYHMK OLEHWMKA. KOPPeKTMPOBKM A1 OUEHKM CTOMMOCTM 3EME/IbHbIX Y4acTKoB MOCKOBCKOM
obnactn», Mockea, 2017 r., NpUBOAMUTCA CAeAyloWan 3aBUCMMOCTb CTOMMOCTM 3EME/IbHbIX Y4YacTKOB,
npeaHasHayeHHbIX Moj, CTPOWUTENbCTBO AAMMHWUCTPATUBHbLIX, MPOMbBILWAEHHbIX M CKNaACKMX 06BbeKToB
pacnonoKeHHbix B HOro-BoctouHom HanpasneHumn (HoBopsAsaHcKoe, PasaHckoe M EropbeBckoe Liocce)
MocKoBcKol 061acTu, B 3aBUCMMOCTU OT PpaKTopa yaaneHHoctn oT MKALL:

3eMJIM, NIpeJHA3ZHAYEHHBbIE MO CTPOHTEIBCTBO NMPOMBIILJIEHHBIX H CKJIAICKHX
00BEeKTOB

IOro-Bocrounoe nanpaBiienue

['abinua 53

¥ AaJeHHOCTh 0T Yiaienuocrs o1 MKAL o0beKra ouenkn, KM,
MEKA /] o0sexTa-

ANAJDIE, KM. 0-20 21-40 41 - 60 61 - 80 81 - 100 101 - 120 121 - 140 141 - 160
0-20 (% -21% -37% -50% -61% < -H7% < -67% < -67%
21-40 27% Y -21% -37% -30% -60% < -67% < -67%
41 -60 6% 26% 0% -21% -37% -50% -60% < -67%
61-80 102% 5%% 26% 0% -21% -37% -50% -60%
81-100 154%, 101% 59% 26% 0% -21% =37 -50%
101 - 120 > 200% 153% 101% 59% 26% 0% -21% =37%
121 - 140 > 200% > 200% 153% 101% 59% 26% 0% -21%
141 - 160 > 200% = 200% > 200% 153% 101% 59% 26% 0%

I'lnoc.qadb 3emMesiIbHO20 yYacmkKa.
Mpu NpoyYmx paBHbIX YCNOBUAX, 6onblMe no naowaan 3emenibHble y4aCTKu MOTyT NpoaaBaTbCA MO bonee
HW3KOM B nepecyeTe Ha eaAnHNUY naowagn UeHe, 4Tto 06YC}'IaBl'IVIBaETCFI 601bLWLKM CPOKOM 3KCno3nuunun.

CornacHo wuccnegoBaHuaMm, nposegeHHbiM OO0 «lMpPUBOAKCKUN LEHTP (PUHAHCOBOrO KOHCAATUHra W
OUEHKUY», pe3yabTaTbl KOTOPOro npmueeneHsbl B «CNPaBoOYHMK OUEHLLMKA HeaABMKMMOCTU-2018. 3emenbHble
yyactku. Yactb 2. HukHmMin Hosropog, 2018 rog, pasHMUa B NOWAAM 3€MeJibHbIX Y4acTKOB MMeeT
cnepyowme KOppPeKTUPOBKU:

3eMenbHbIe YHACTKX NOA WHAYCTPHANLRYIO 33CTPORKY
_{npombiwnerHoro HasHauenns). [lanubie, ycpeamerHbie no Poccuu |

fNinowaas,ra | _aWanor
‘ 125 | 256 | 5140 | >10
l <1 101 | 128 | 146 | 154
[ obvexr | 125 | 1,00 | 1 } -
| ouenku |— 239 —r N Z t?._?? [ 1, [
t {510 | 068 *ggnm} 0
’ | >0 | 072 | ©
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Haauvue KommyHuUKayuii.

Bonblwoe BAMAHME HA CTOMMOCTb Y4aCTKOB OKa3blBaeT CTerneHb Pa3BUTOCTU MHPPACTPyKTypbl. CornacHo
nccnenoBaHuam, nposefdeHHbIM OO0 «lPUBOMKCKMI LLEHTP METOLMYECKOTO U UHGOOPMALMOHHOIO
obecrneyeHUs OLEHKU», (pe3ynbTaTbl KOTOpOro npueegeHbl B «CrpaBOMHUK OLEHLLIMKA HeaBUMKUMOCTU-
2018. 3emenbHble y4yacTkM. Yactb 2. HwkHuit Hosropog, 2018 rog), KOpPPEKTMPOBKA Ha Haauume
KOMMYHUKaUMA AONA 3eMefibHbIX Y4acTKOB NoA, WMHAYCTPUANIbHOE CTPOUTENBbCTBO MMEET caegytowme
3HayeHuA:

HavmeHoBaunue koadhuumenTa CpegHee HoBepurenbHbin
3HauYeHue WUHTEpBan

SeMenbHee yHacTKA IOR MHAYCTPUANbHYIO 3aCTPoMKY
OTHOWEHNE YAENEHON LieHbl 38MeNbHBbIX | ‘
YHECTKOB M0f} MHAYCTPHanbHYy 3acTPONKY, |
ofecneNeHHbiX 3neKTpocHabXerneM, K | 1,19 117 | 121
YAENLHOW LIEHE aHANOTMYHbIX YYACTKOB, He [
| 0becneueHHbiX anekTpocHabxeHem —
OTHOLWEHUE YASNBEHON LEHB! 3EMENbHBIX
YYACTKOB NOf MHAYCTPUANBHYIO 3aCTPONKY, |
| obecneyerHbIX rasocHabXeHneM, K yaenbHon 1,19 1,15 1,24
| UeHe aHanorMyHbIX yYacTkos, He
obecneyenHbix rasocHabxeHnem |
OTHOWEHKE YAENBHON LUEeHbI 3EMenNbHbIX ’

Y4aCTKOB NOJ MHAYCTPUANBHYIO 3aCTPOVIKY,
obecneueHHbix BOAOCHabXeHueM 1
KaHanusauuen (M NPO4UMU KOMMYHWKALIMAMK -
TENNOCHADKEHNE, KOMMYHUKAUMOHHBLIE CBA3M), 1,16 1,13 1,18
K YAENBLHON UEHE aHANOrMYHbIX YHacTKoB, He
obecneveHHbIX BO[]OCHGS)KCHMEM "
KaHanuaauuen (M NPoMMMU KOMMYHUKALIMAMU -
| TennocHabxeHue, KOMMYHUKaLMOHHbIE CBA3U) |

UcTouHuMK: CNPaBOYHUK OLLEHLLUKA HeABUKMMOCTU-2018. 3emenbHble yyacTKu. Yactb 2. HuxkHuit Hosropoga, 2018 rog,

TpaHcnopmHaa docmynHocme.

[Na AaHHOTO CermeHTa PblHKa 3eMN HaMYMe U KavyecTBO TPAHCMOPTHOM AOCTYNHOCTU 0bbeKTa ABAAeTCA
OAHVUM M3 3Ha4YMMbIX LLeHoOoBpasyolmMX GaKTopoB. Pasmep KOPPEKTUPOBKWM paccyMTbiBascA UCXOAA8 U3
cneayoLWmx AaHHbIX:

Ta6bauua 9.5-2 BeiMuMHA KOPPEKTUPOBKM HA KAUeCTBO NOAbE3AHbIX NyTei

Toasewt x ywacrxy Acdamer, | Ipynrosas.. | Sckesws E.E. "llpaxruka onesxn
rpeitacp = 5 % Her | neasnmocmn™ H-80
noaseyaa...- | Texwocdepa, M., 2011 r. pavien

| 10% Mns.s

9.6. OCHOBHBIE BbIBOAbl OTHOCUTE/IbHO PbIHKA HEABUMMMOCTU B CETMEHTAX, HEOBXOAMMbIX ANA
OLEHKM

OueHnBaemMble 3eMesibHble YYACTKM OTHOCATCA K 3eMJIAM HacesIeHHbIX MYHKTOB A/ NMPOW3BOACTBEHHOM
3aCTPOIKM, 3aCTPONKM 06 BEKTAMM TOPrOBO-CKAALACKOTO U MHOFO HAa3HaYyeHus.

YyacTku pacnonoxeHbl B Oro-BoctoyHom HanpasneHun MockoBcKol 06nacTv no HoBopAsaHcKomy Lwocce
Ha yganeHuu 45 km ot MKA/Z.

TaGnuu,a 9.6-1 p,uanasoH ueH npep,no»(el-mﬁ Nno NpoAaaXe 3emMe/ibHbiX Y4aCTKOB.
MuHUManbHoe 3HaYeHne CToMMoCTU 1 coTKu, py6. 20750
MaKcumanbHoe 3HaYeHue CToumMocTu 1 cotku, py6. 93333

WUcTouHMK: pacueT OueHLmKa

NopBogAa uTor aHanusa PbIHKA, MOXHO CAenatb BbiBO4 O TOM, 4YTO Ha UEHY nNpoaaxwu Hamnbonee
cyuleCTtBeHHOE B/IMAHNE OKa3blBalOT cheaylolume d)aKTOprZ

1. Ycnosus caenku (KOpPpPeKTUPOBKa Ha TOPr, yTOproBaHue).
2. MectononoxeHue.

3. Ypanenue ot MKA/

4. 3aBUCUMOCTb NI0OLWAAM 3EMEIbHOIO Y4YacTKa

5

TpaHcnopTHaA A4OCTYMNHOCTb.
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10. AHATU3 HAUBOJIEE 9®PEKTUBHOIO UCMNOJIb3OBAHUA

O6wwue NoNoXKeHNa aHanumsa

Haunbonee adpdeKkTMBHOE UCNOIb30BAHME ABAAETCA OCHOBOMOMAraowWwe NpeAnocblIKo Npyu onpeaeneHnm
PbIHOYHOW cTOMMOCTU. B cooTBeTcTBUM co CTaHZapTammn oLeHKM, nog Hanbonee apPeKTMBHbIM cnocobom
MCMNO/Ib30BaHUA MMyLLLECTBA NoHUMaeTcs «Hanbonee adpdekTMBHOE MCNOIb30BaHME NpeacTaBaseT coboit
TaKoe MCNONb30BaHWE HEABWMKMMOCTM, KOTOPOE MaKCMMU3UPYET ee NPOoAYKTMBHOCTb (COOTBETCTBYET ee
Hanbosiblel CTOMMOCTM) W  KOTOPOe ¢GU3MYECKM BO3MOMKHO, OpPUAMYECKM paspelwleHo (Ha gaty
onpeaeneHns CTOMMOCTM 06bEKTA OLLEHKM) 1 GUHAHCOBO ONPaBAaHO».

Ona onpepenerHnsa Hambonee apPeKTMBHOTO MCNONL30BaHMSA HEOHBXOAMMO C/lef0BaTh YETbipeM
KpUTepusam:

v' lopuanyeckas npaBOMOYHOCTb - PaCcCMOTPeHWe Tex crnocoboB UCNONb30BaHWUA, KOTOpble
paspelueHbl AeACTBYIOUMM 3aKOHOAATE/IbCTBOM M HOPMATUBHbIMU JOKYMEHTaMM BCEX YPOBHEN,
PacnopaXeHMAMN 0 GYHKLMOHANbHOM 30HMPOBAHUK, OrPaHUYEHUAMU Ha NPeanPUHUMATENbCKYIO
[eATeNbHOCTb, MOIOXEHUAMMN 06 UCTOPUYECKMX 30HAX, IKOJIOTMHECKMM 3aKOHO4aTe/IbCTBOM U T. M.;

v\ ¢pu3nyeckaa BO3MOMKHOCTb - PAacCMOTPeHMEe GpU3NYECKM peanbHbIX B AaHHOW MECTHOCTU M AN
[JAHHOro y4acTKa cnocobos ncnonb3osaHua (bopma 1 pasmepbl yYacTKa, CBOMCTBA FPYHTOB U T. .);

v/ 3KOHOMMYECKasa onpaBgaHHOCTb (GMHAHCOBaA OCYLIECTBUMOCTb) - PAacCMOTPEHME TOro, Kakoe
dU3NYECKM BO3MOMKHOE U IOPMAMYECKM NPAaBOMOYHOE MCMOAb30BaHMe ByaeT AaBaTb BAaAenblly
HeABMXMMOCTU NPUeMIEMbIA J0XO0, MPEBbILLAIOWMI PacXoabl Ha COAEpPKaHMEe HeABUKUMOCTH;

v' MakcumanbHaa 3¢EKTMBHOCTb (ONTMManbHbIM BbIGOP 3aCTPOMKM) - BbIGOP TOroO, KakoW W3
NPaBOMOYHbIX, GMU3NYECKM OCYLLECTBMMbIX M IKOHOMMYECKN ONpaBAaHHbIX BUAOB MCMO/Ab30BaHUA

6yaeT NPUHOCUTb MaKCUMasbHbIA YUCTbIA AOX04, UAN NPUBOAUTL K MaKCUMAasbHOW M CTOMMOCTU
obbeKrTa.

HecooTBeTcTBME MNOTEHLMANABHOIO BapuaHTa WCMNO/b30BaHWMA NOOOMY W3 KpUTEpMeB He no3BonseT
paccmaTpuBaTh ero B Kayectse Hanbosiee apPeKTMBHOrO.

Mo CTOMMOCTbIO, MaKCMMU3aLUMKn KOTOpOVI cnepyeT AOCTUYb, MOHUMAETCA CnpaBes/inBasa CTOMMOCTb. [pun
3TOM, KaK cneayetr u3 onpeaeneHunAa CﬂpaBEAﬂMBOVI CTOMMOCTH, cnocob Mcnosib3oBaHUA HEeABUXMUMOCTU
AO0KeH 6bITb TUNNYEH ana pa1710Ha, rae oHa pacnosioXXeHa.

daKTOpbl, KOTOPbIE CNeAyeT NPUHATbL BO BHUMAHWE MNPU 3TOM, BK/IKOYAIOT NOTEHLMAN MECTOMO/OKEHMS,
PbIHOYHbIV CNPOC, NPABOBYIO, TEXHOIOTUYECKYIO U GUHAHCOBYIO 06OCHOBAHHOCTbL MPOEKTA.

PaCCMOTDEB CTPYKTYPY PbIHKa HeABUXMMOCTU U npoBeaA aHa/n3 3KOHOMUYECKOIo OKpPyXKeHUA obbeKTa
nccnenoBaHMA, MOXKHO OenaTthb BbiIBOAbI O TOM, KAKOro TUna HeABUXUMOCTb MOXKET 6bITb BOCTpGﬁOBaHa B
30HEe pacnonoXeHunAa obbeKTa.

Ona OLl,eHMBaeMOﬁ TEPPUTOPUN HEO6XOAVIMO PacCMOTPETb BaAPUAHTbI UCMNOJ/IB30BAaHWA, KOTOpPbIE
(bl/l3VI‘-IECKM BO3MOXHblI N HOPpUONYECKU MPABOMOYHbLI C TOYKKU 3peHUA CBOEro noTeHuuMaaibHO AOXOAOHOro
MCnosib30BaHUA.

Hanbonee 3sdpdeKkTMBHOE WCNONb30BaHWE ONpPeaenseTcs KaK BO3MOMHOe (BEpOSATHOE) W pasymHo
060CHOBAHHOE WCNO/Ib30BaHWE OObBEKTA OLEHKM, KOTOpoe OU3MYECKM pPeannsyemo, HpUanyYecku
AonycTMmo, $MHAHCOBO ONpaBAaHO M obecneynBaeT MaKCMMAbHYHO CTOMMOCTb 06beKTa

AHanns Hanbonee 3dPeKTUBHOrO MCMONb30BaHMA O06BbEKTA OLLEHKW npeanosiaraeT oT6op BapuaHTOB ero
anbTepHaTMBHOIMO Mcnosb3oBaHuA. CNMCOK BapuaHTOoB GOpMMPYeTCAa, KaKk MpaBuao, C  y4yeTom
WHTEPECYIOWMX  YYaCTHUKOB  PblHKA  BO3MOMHOCTEM  MNOMHOMO  WMAM  YacCTUYHOTO  M3MEHeHuA
bYHKLUMOHANBbHOMO Ha3HaYeHUA, KOHCTPYKTUBHbLIX PeLleHUin (Hanpumep, PEeMOHT, PEKOHCTPYKUMA, CHOC,
HOBOE CTPOUTENbLCTBO), MU3MEHEHUA COCTaBa Npas, APYrMX NAapaMeTPOoB, a TaKKe C YYETOM paspelleHHbIX
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BapnaHTOB NCNO/1Ib30BaHNA 3€MEJIbHOTO Yy4aCTKa.

AHanu3 Hambonee 3pPeKTUBHOrO UCMOIb30BAHUA BbINOJHAETCA U OTPAXKAETCA B OTYETE NYTEM MPOBEPKM
COOTBETCTBMA PACCMATPUBAEMbIX BAPMAHTOB WMCMO/b30BAHUA HECKOJIbKUM KpUTEPUMAM MO CcAeaytowemy
anropuTmy:

. oTbop BapMaHTOB UCMO/b30BaHMA OObEKTa OLUEHKKW, COOTBETCTBYIOLIMX  AENCTBYIOLMX
3aKOHOAaTe/IbCTBY;
. MpoBepKa KaKAoro BapuaHTa WCMo/b30BaHMA, OTOBPaAHHOrO Ha npeablayliem 3Tane, Ha

bU3MUECKYHO OCYLLLECTBUMOCTD;

. MpoBepKa KaKAoro BapuvaHTa WCMo/b30BaHMA, OTOBPAHHOrO Ha npeablayliem 3Tane, Ha
3KOHOMMYECKYIO LLes1ecoobpa3HoCTb;

o BbI6OP BapuaHTa 3KOHOMMYECKM LenecoobpasHOro MCMo/b30BaHWUA, MPU KOTOPOM CTOMMOCTb
06beKTa OLLEHKM MOXKET BblITb MaKCUMaIbHOW;

. dopmupoBaHMe BbIBOAA O MNPM3HAHHOM OLEHWMKOM BapuaHTe Haubonee 3¢pdeKTUBHOro
MCMNO/1Ib30BaHUA 06bEKTA OLEHKN.

AHanus H3U gna 3emenbHbIX y4aCTKOB KaK CBOBOAHbIX

Moa cBobOAHbIM 3EMENbHBIM Y4aCTKOM MOHMMAETCA 3eME/bHbIA Y4acTOK, KOTOPbIM Ana Lenei aHanusa
Hanbonee 3pPEeKTMBHOIrO UCNONL30BAHUA PACCMATPUBAETCA KaK CBOBOAHbIN OT yAydLEHMUI, XapaKTePHbIX
[O/1A €ro CyLLLeCTBYIOLLEro UCMNO/b30BaHMA.

O6beKThI OLLeHKM NMpeacTtaBnAaoT coboli He 3aCTPOEHHbIE 3eMe/IbHbI€ YH4aCTKN, OTHOCALWUMECA K KaTeropmum
3emMme/lb — 3eMJ/IM HaCeNeHHbIX NYHKTOB, pa3pelweHHoe uncnoab3oBaHne — ONA I'IpOM3BO,CI,CTB€HHOl7I
3aCTpOl71KM, 3aCTpOﬁKM obbeKTamm TOProBo-CKNaaCKOro h UHOro HasHa4yeHmA.

KpuTepwii lopuaunuecKkoit 4onycTMMOCTH

B cooTBeTcTBMM C U. 1 cT. 85 3emenbHOro Kogekca PO B cocTtas 3emenb HaceNeHHbIX MYHKTOB MOFYT BXOANUTb
3eMe/ibHble YYaCTKM, OTHECEHHbIE B COOTBETCTBMU C rpaaoCTPOUTE/NIbHBIMW PErnaMeHTamMmn K Caeayowmm
TeppUTOpPUasibHbIM 30HaM:

1) ®Kunbim;

2) 0b61LecTBEHHO-AEeN0BbIM;

3) Npon3BOACTBEHHbIM;

4) NHXKEeHepPHbIX M TPAHCMOPTHbIX UHGPACTPYKTYP;

5) pekpeaunoHHbIM;

6) ceNlbCKOX03AMCTBEHHOIO UCMO/Ib30BaHNSA;

7) cneuManbHOro HasHayeHus;

8) BOEHHbIX 06bEKTOB;

9) UHbIM TEPPUTOPUA/IBHBIM 30HaM.

Takmm O6p330M, ropnanyeckmn Aonyctmmo MUCNoJ1b30oBaTb 3eme/ibHbIN Y4aCTOK AanAa I'lpOM3BO,CI,CTBeHHOl7|
BaCTpOl\;IKM, 3aCTpOﬁKM obbeKTamm TOProBo- CKNaaCKOro h MHOro HasHa4vyeHuA.

Kputepum ¢M3M‘-IECKOﬁ BO3MOXKHOCTU U IKOHOMMUECKO onpasaaHHOCTU

OnKTyeTca GU3MYECKMMU XapaKTEPUCTUKAMM CaMbiX YYACTKOB (MHXKXEeHEepHO-reonornyeckne napamertpbl
FPYHTOB, MECTOMONOMKEHME, [AOCTAaTOMHOCTb pasMepa Y4YaCTKOB M T.4.), a TaKkKe ocobeHHoCTaAMM
OKpYyrKatoLeit 3aCTPOMKMU.

Ha gaHHOM 3Tane criedyeT OTKAsaTbCA OT BAPUMAHTOB, PU3MYECKM HE peann3yembiX Ha OLLEeHUMBAEMOM
3eme/IbHOM y4acTKe BC/eAcTBMe 0CODEHHOCTEN OKpYrKatoLWel UX 3aCTPOMNKK.

Penbed yyacTKoOB CNOKOWHbBIN, Gopma NpaBubHas. TPAHCNOPTHAA AOCTYMHOCTb XOPOLIas.

Takum 0bpasom, MeCTONOIOKEHNE U XaPAKTEPUCTUKM (OKpy:KeHWe, penbed 1 Gopma yyacTKa, naouiagb)
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3€MEJIbHbIX Y4YaCTKOB MO3BOJIAKOT WUCNO/Nb30BaTb WX ANA ﬂpOM3BOACTBeHHOl7’I 3aCTpOﬁKM, 3aCTpOl7IKVI
obbekTamm TOProBo- CK1aaCKoro h UHOro HasHa4yeHuA.

Kputepuii makcumanbHOWU NPOAYKTUBHOCTH

Ncxopa u3 BbiwenepeyvyncineHHblx Gaktopos, OUEHLWMK Bbibpan MakcMManbHO 3GGEKTUBHbLIA BapuaHT
MCMO/Ib30BaHUA 3eMeJ/IbHbIX YYaCTKOB KaK cBODOOAHbIX — ANA MPOM3BOACTBEHHOM 3aCTPOMKM, 3aCTPOMNKMU
06beKTaMM TOProBO- CKNAACKOrO U MHOTO Ha3zHAYEHMUS.

AHanus H3U ana 3emenbHOro y4yacTKa ¢ CyL,eCcTBYOWMMU YaydLleHUAMMU
3emesibHble YH4ACTKN He 3aCTPOEHDI.
BbiBOg,

Ha ocHOBaHMM nNpOBEAEHHOro aHanv3a 6blI0 onpeaeseHHO, YTO C YYETOM MECTOMOJIOXKEHUA W
WHAMBMAYANbHbIX XapaKTEpPUCTUK Ob6beKTa OLeHKM Hambonee 3dPeKTUBHbIM OyaeT MCnonb3oBaHME
OL,EHMBAEMOTO HEZABMKMMOIO MMYLLECTBA MO €ro LUeNeBOMYy Ha3HayeHuio - A/ NPOW3BOACTBEHHOM
3aCTPOMKM, 3aCTPONKMN 06 bEKTaMM TOProBO-CKIAACKOTO U MHOTO Ha3HaYeHUA.
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11. PACHET CTOMMOCTU OBBEKTA

CornacHo n. 11 ®CO N2 1, oCHOBHbIMM NOAX04aMMN, UCNONb3YEMbIMU NPU NPOBEAEHUN OLLEHKMU, ABAAIOTCA
PbIHOYHbIM (CpaBHUTENbHbIN), AOXOAHbLIA W 3aTpaTHbIM noaxodbl. Mpu BblbOpe MCNONb3YEMbIX NpU
npoBeAeHNN OLLEHKM MOAXO[0B CAEeAYeT y4uUTbiBaTb HE TONbKO BO3MOMKHOCTb NMPUMEHEHUA KAXKAOMo U3
nogxonoB, HO M LEAM W 33[34M OLEHKM, npeanosaraeMoe WCMNONAb30BaHWE pPe3ynbTaTOB OLEHKM,
OONyLWeHus, NoSHOTY U AOCTOBEPHOCTb NCXOAHOM MHOPMaLMK. Ha 0CHOBe aHanM3a yKasaHHbIX GaKToOpoB
060CHOBbIBaETCA BbIGOP NOAX0A0B, UCNONb3yeMbIX OLEHLLMKOM.

CornacHo n. 24 ®CO Ne 1, OueHWumK BNpaBe CamMOCTOATENbHO ONpPeaensiTb HEOBX0ANMMOCTb NPUMEHEHMNS
TeX MW UHbIX NOAXOA0B K OUEHKE M KOHKPETHbIX METOAOB OLEHKM B PaMKax MPUMEHEHMA KaXKaoro us
noAaxozZ0B.

BBuay onpeaeneHuns cnpaBeaMBON CTOMMOCTU B gaHHOM OTyeTe 06 oueHke, OUeHLWMK ganee npuBoguT
0cobeHHOCTH eé pacuéTa.

CornacHo n. 2 IFRS 13 cnpaBea/iMBana CTOMMOCTb - 3TO PbIHOYHAA OLLEHKA, @ He OLeHKa, dopmupyemas ¢
yyetom cneumdukn npegnpuatma. Mo HeKoTopbiM aKTMBam W 06A3aTesIbCTBaM MOTYT CyLLeCcTBOBaTb
Habtogaemble pbIHOYHbIE ONEepPauUmn UM pbiHOYHAA MHpopmauma. Mo ApyrMm akTMBam U 06s83aTeNbCTBaM
Habnogaemble pPbIHOYHbIE OMEpaunn UM pbiHOYHAA MHOOPMaLMA MOTyT OTCyTcTBOBaTb. OAHAKO Lesb
OLLEHKM CMpaBea/iMBOM CTOMMOCTM B 0OOMX C/ly4Yasx oAHa M Ta Ke - onpeaenuTb LeHy, Mo KOTOpoW
nposogunacb 6bl onepaumsa, OCYLECTBAAEemMas Ha OPraHM3OBaHHOM pPbIHKE, MO MNpoAaxke aKTMBa MM
nepepaye 06A3aTeNbCTBA MEXKAY YYAaCTHUKAMM PbIHKA HA AAaTy OLEHKM B TEKYLLMX PbIHOYHbIX YCA0BUAX (TO
€CTb BbIXOZHAasA LLeHa Ha AaTy OLEHKM C TOYKM 3PEHUA YHaCTHMKA PbIHKA, KOTOPbIM YAEPKMUBAET aKTUB MK
umeeT 06a3aTeNbCTBO).

Ecnv ueHa Ha NAEHTUYHBIN aKTUB NAKM 06A3aTeNbCTBO He Hablo4aeTca Ha pbiHKe, NpeanpuaTe oueHuBaeT
CNpaBeaNMBYIO CTOMMOCTb, MCMOMb3yA APYroii MeToh, OLEHKW, KOTopblit obecneynBaeT MaKCMManbHoe
MCMONb30BaHNE YMECTHbIX Hab/Al4aeMblX WCXOAHbIX AaHHbIX W MWHWMaAbHOE UCMO/b30BaHUE
HeHabtogaeMbIX MCXOAHbIX AaHHbIX. MOCKOAbKY CNpaBeannBas CTOMMOCTb ABSETCA PbIHOYHOM OLEHKOMN,
OHa OnpeaensaeTca C UCNO/b30BaHMEM TaKUX AOMYLLEHWUI, KOTOPbIE YY4aCTHUKM pbiHKA MCNO/Ib30Banun 6bl
npu onpeaeneHnn CTOMMOCTU aKTUBa MM 06A3aTeNbCTBa, BKAKOYAs AoNyLeHna o pucke. CneaoBaTesibHO,
HamepeHMe NpeanpuATUA yaepKaTb aKTUB MWAW YypPeryanposatb WAM WHbIM 06pasomM BbINOAHUTb
06A3aTe/IbCTBO He ABNAETCA YMECTHbIM GpaKTOPOM Mpu OLLEHKe CnpaBesMBON CTOMMOCTY.

Llenb oueHKM crnpaBeasiMBOM CTOMMOCTM 3aK/OYAEeTCAs B TOM, YTOObl ONpefenvTb LEeHY, MO KOTOPOW
nposoaunacb 66l onepauns Ha A06pPOBOALHOM OCHOBE MO NPOAaXKe aKTMBA MM Nepesadve 0b6a3aTeNbCTBa
MeXAY YYaCTHMKaMWM PbIHKA Ha AaTy OLEHKM B TEKYLMX PbIHOYHbIX ycaoBuAx. OueHKa crnpaBea/ivBol
CTOMMOCTU TpebyeT OT NPeAnpUATUA BbISCHEHUS BCEX YKa3aHHbIX HUKE MOMEHTOB:

®  KOHKPETHbIN aKTMB MAKN 0653aTeNnbCTBO, ABAAOWEECA 06BHEKTOM OLEHKM (B COOTBETCTBMM C €ro
eaMHULEN yyeTa);

® B OTHOLWEHMM HEPUHAHCOBOIO aKTMBA, UCXOLHOE YC/I0BUE OLLEHKM, ABASIOLLEECA NPUeMIeMbIM 415
OLEHKM (B COOTBETCTBUM C €70 HaUAYYLWNM U Hanbonee 3pOeKTUBHbLIM UCNOb30BaHMEM);

®  OCHOBHOW (MM Hanbonee BbIFOAHBIN) ANA aKTUBA UAK 06A3aTeNbCTBA PbIHOK;

®  MEeToA MAU MeTOAbl OLEHKU, Mpuemaemble Ana onpeaeneHma cnpaseainBoin CTOMMOCTH, C yYeToM
HaNMuMA AaHHbIX A1A Pa3paboTKM MUCXOAHbIX AaHHbIX, NPeACTaBAAWMUX AONYLIEHUA, KOTOpble
MCMNO/1b30BaNNCh Bbl YYaCTHUKaMM PbIHKA NP YCTAHOBNEHUM LieHbl Ha akTUB MaM 065A3aTenbCTBo, a
TaK)Ke YpOBHA B Mepapxuu cnpaseasMBOA CTOMMOCTM, K KOTOPOMY OTHOCATCA 3TW WUCXOAHble
JaHHble.

OueHKa CI'IpaBeAJ'IVIBOﬁ CTOMMOCTM npeanonaraet nposegeHme onepaunm no npoaaxXe akKThBa WUaun
nepegadve obnAsaTenbcTBa:
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° Ha PblIHKE, KOTOprVI ABNAETCA OCHOBHbIM ANA AAHHOIoO akKTBa AU O6ﬂ33Te}'IbCTBa;

® [pU OTCYTCTBMM OCHOBHOFO PbiHKAa Ha pbiHKe, HaMbonee BbLIFOAHOM ANA AAHHOIMO aKTMBa WAU
obAsaTenbcTBa.

MpeanpuATMIO HeT HeobXxoAMMOCTM MNPOBOAUTb WM3HYPAIOWMIA MOUCK BCEX BO3MOMKHbIX PbIHKOB AN
naeHTMdUKaLMM OCHOBHOIO PbiHKA WM, MPU OTCYTCTBMM OCHOBHOTO PbiHKA, Hanbosiee BbIrOAHOMO PbIHKA,
OZHaKO, OHO AOJ/I)KHO YYUTbIBaTb BCHO MHPOpPMaLUIO, KOTopan sABaseTcA 06OCHOBaHHO AOCTynHOM. MNpwu
OTCYTCTBMM [0Ka3aTeNbCTB OOPATHOrO PbIHOK, HAa KOTOPOM MpeanpuATue BCTYNMAo Obl B CAENKY MO
npogaxe akTuBa WaM nepefade 0653aTeNbCTBa, CYMTAETCA OCHOBHLIM PbIHKOM MAWM, MPWU OTCYTCTBUM
OCHOBHOTO PbIHKA, Hanbosiee BbIFrOAHbIM PbIHKOM.

MpY HaMUYNM OCHOBHOTO PbiHKA ANA aKTMBa UAKM 0653aTesIbCTBa OLLeHKa CrpaBeaInBo CTOMMOCTU A0/KHA
npeacTaBAATb LeHy Ha AaHHOM PbiHKe (Takas ueHa nnbo ABnseTca HenocpeacTBeHHo Habaogaemoi, Ainbo
paccUMTbIBaETCA C UCMOAb30BaHNEM APYrOro METOAa OLLEHKHM), laXke eCAu LieHa Ha APYrom pbiHKe ABaseTca
noTeHuUnanbHo 6osiee BbIroAHOM Ha AaTY OLEHKM.

MpegnpuATHe AOMKHO MMETb AOCTYN K OCHOBHOMY (MM Hanbonee BbIrOAHOMY) PbIHKY Ha AaTy OLLEHKM.
MOCKONbKY pasnuuyHble npeanpuaTMAa (M HanpaBneHus 6M3Heca B pPaMKax TaKux npeanpuatui),
OCYLLECTBAAIOLME PA3/IMYHbIE BUAbI AEATENbHOCTU, MOTYT MMETb A0CTYN K Pa3/IMYyHbIM PbIHKaM, OCHOBHblE
(vnmn Hanbonee BbIroAHbIE) PbIHKM AR OAHOMO M TOTO XKe aKTUBA MK 065A3aTeNbCcTBa MOTYT BbITh Pa3HbIMU
ONA Pa3ANYHbIX NPeanpuaTUiA (M HanpaBaeHUIt BU3Heca B pamKkax Takux npeanpuaTtuii). ChegosatenbHo,
OCHOBHOM (MM Hambonee BbIrOAHbIN) PbIHOK (M, COOTBETCTBEHHO, YYaCTHMKOB pbiHKA) Heobxoanmo
paccmaTpuBaTb C TOYKWM 3PEHUA NPEANnpPUATMA, YUUTbIBAA TakKMM 06pPa3oM pasanumMa Mexay U cpeau
NpeanpuATUIA, OCYLLECTBAAIOLWMX Pa3/INYHbIe BUAbI AeATE/IbHOCTH.

Ons Toro 4ytobbl AO06MTLCA Hanmbosblen NocIef0BaTEIbHOCTU U CONOCTAaBMMOCTU OLEHOK CnpaBesiMBomn
CTOMMOCTM W pacKkpbliTMA cooTeeTcTBylowen UuHPopmaumm, IFRS 13  ycTaHaBAMBaEeT uMepapxuto
CnpaBea/IMBO CTOMMOCTW, KOTOpaa AENUT UCXOAHble AaHHble ANA MeToAa OLEeHKM, UCMoab3yemble ann
OLEHKM CnpaBea/iMBOM CTOMMOCTM, Ha TpU ypoBHA. WMepapxua cnpaBeanvMBOW CTOMMOCTM OTAAEeT
HanboMbWWA NPUOPUTET KOTUPYEMbBIM LieHaM (HEKOPPEKTUPYeMbIM) Ha aKTUMBHbIX PbIHKax A4/
WAEHTUYHBIX aKTMBOB WM 06A3aTenbcTB (McxogHble AaHHble 1 YPOBHS) M HaMMeHbLUMIA npuoputeT
HeHab1t4aeMbIM UCXOLHbIM AaHHbIM (MCXOAHble AaHHble 3 YpoBHA).

Hannume ymecTHbIX UCXOOHbIX AAHHBIX U UX OTHOCUTE/NbHas CYyObEKTMBHOCTb MOTYT MOBAUATL Ha BblI6OP
npuemMnembix MeTOAO0B OuUeHKU. OJHAKo wepapxua CnpaBea/IMBOM CTOMMOCTM OTZQeT NpuopuTeT
MUCXOAHbIM OaHHbIM ANA METOLOB OLEHKWM, @ He MeToAaM OLEHKW, MCMOb3yEMbIM A5 OLEHKM
cnpaBeaMBOA CTOMMOCTU.

Uepapxus cnpasednugol cmoumocmu (uepapxus OaHHbIX)

1. UcxoOHble daHHbie 1 YPOBHSA - 3TO KOTUPYEMbIE LieHbl (HEKOPPEKTUPYEMbIE) HAa aKTUBHbIX PbIHKax Ann
WMAEHTUYHBIX aKTMBOB WM 00A3aTeNbCTB, K KOTOPbIM MpeanpuATME MOXKET MNOoyyuMTb AOCTYN Ha AaTty
oueHKWU. KoTupyemasa LUeHa Ha aKTMBHOM pblHKe npeacTasnseT coboit Hambonee HagerHoe
[0Ka3aTeNbCTBO CMNpaBea/IMBOM CTOMMOCTM WM AO/KHA WMCMNOMb30BaTbCA AN OLEHKM chnpaBeninBoi
CTOMMOCTM 6e3 KOPPEKTMPOBKM BCAKWUI pas, KOraa oHa AOCTyMHa.

McxoaHble paHHble 1 YpoBHA 6yayT AOCTYMHbI OAAA MHOMMX (GUHAHCOBbLIX aKTUBOB M (UHAHCOBbLIX
0653aTe/IbCTB, HEKOTOPbIE M3 KOTOPbIX MOrYT 6biTb O6GMEHEeHbl Ha MHOFOUYMCAEHHbIX aKTUBHbIX PbIHKaX
(Hanpumep, Ha pasnuuHbIX bupkax). CnegoBaTenbHo, ocoboe BHMMaHWe B Npegenax 1 YpoBHaA ygensaerca
onpeaeneHnto creayoLero:

e OCHOBHOW pbIHOK AN aKTWMBa WAW 06s3aTenbCTBa WAM, MPU OTCYTCTBUM OCHOBHOMO PbIHKa,
Hanbosee BbIrOAHbIM PbIHOK AN aKTUBa UM 06A3aTeNbCTBa;

® MOXET NN npeanpuAaTne yd4actsoBaTb B onepaunnm C aKTUBOM WU obasaTenbctBOmM Mo ueHe
A3aHHOTO PbIHKA HA AaTy OUEHKW.
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UcxoaHble gaHHble 1 ypOBHﬂ AO0/IKHblI KOPPEKTUPOBATLCA TO/IbKO B C/1e4yHOWUNX Caydanax:

Korga npeanpuatie yaepskmsaeT 601blUoe KOANYECTBO aHaNOMMUYHbIX (HO HEMAEHTUYHbIX) aKTUBOB
wnn  obsAsaTensbctB  (Hanpumep, AONTOBble UEHHble 6Oymarv), KoTopble OLEeHMBAlTCA Mo
CNpaBea/IMBOM CTOMMOCTU, @ KOTUPYEMAs LLEeHA Ha aKTMBHOM PbIHKE CYLLECTBYET, HO He ABAAETCH
[OCTYMHOM B N106OM MOMEHT, AN1A KaXKA0ro U3 AaHHbIX aKTUBOB MM 0653aTeNIbCTB MO OTAENbHOCTU
(To ecTb Npu ycnoBUM HanMumMa HONLLIOTO KOMYECTBA aHANOTMYHbIX aKTUBOB MM 06A3aTeNbCTB,
yAEPKMBaEMbIX NpeanpuaTnem, 6oi10 6bl TPYAHO NONYYUTb MHOOPMALMIO O LeHax AN KarKAoro
OTAENbHOrO aKkTMBa MM 00s3aTeNbCcTBa Ha AaTy OLUEHKM). B Takom ciyyae B KauecTBe
NPaKTUYECKoro NoApy4YHoro cpeacTsa npeanpuaTme MoXKeT OLEHMBATb CNPaBeanBYO CTOMMOCTD,
NCMONb3ya aNbTEPHATUBHBLIN MEeTOZ, OLEHKM, KOTOPbIi He OCHOBbLIBAETCA WCK/AHOUYMTENIbHO Ha
KOTMPYyEMbIX LeHax (Hanpumep, MaTpuyHoe UeHoobpasoBaHue). OAHAKO MCMNONb30BaHWE
aNbTepPHaATMBHOINO METOAAa OLEHKM MPUBOAUT K MOJIYYEHWUIO OLEHKM CNpaBes/iMBOW CTOMMOCTH,
KOTOPas OTHOCUTCA K 6osiee HU3KOMY YPOBHIO B MePapX1mn cnpaseniuBoii CTOMMOCTH.

Korga KoTMpyemas LeHa Ha akTMBHOM PblHKE He npeacTaBaseT coboli cnpaBeannBylo CTOMMOCTb
Ha AaTy oueHKW. Tak MOXKeT 06CToATb 4eN0, Koraa, Hanpumep, CyLWecTBeHHble cobbITUA (TakMe Kak
onepauMu Ha pblHKE «OT MPUHUMNAaNa K NPUHLMNAaNY», TOPrM Ha NOCPeAHUYECKOM PbIHKE WM
06bABAEHMA) MMEIOT MEeCTO NOC/Ae 3aKPbITUSA PbiHKA, HO A0 HaCTyN/eHWa [AaTbl OLEHKM.
MpegnpuATHE [OMKHO YCTAHOBMTb M MOC/NEA0BAaTE/NIbHO MPUMEHATb NOMUTURY MAEHTUUKaLUK
TaKMX COBbITUIA, KOTOpble MOrYT MOB/AMATL Ha OLLEHKW cnpaBennBoi ctommocTu. OgHako ecau
KOTMPYEeMas LeHa KOPPEKTUPYETCA C y4eTOM HOBOM MHPOPMaUMK, TaKas KOPPEKTMPOBKA NPUBOANUT
K MOJIy4EHMIO OLLEHKN CNpaBeanMBoi CTOMMOCTM, KOTOpaa OTHOCUTCA K 6osee HU3KOMY YPOBHIO B
nepapxuu cnpaseaiMBoi CTOMMOCTH.

npu OLEHKe CNpaBea/IMBOM CTOMMOCTU 0643aTeNbCTBa MAN CO6CTBEHHOMO 40/NEBOI0 MHCTPYMEHTA
npeanpuATUA C UCNOb30BaHNEM KOTUPYEMOW LieHbl HA MAEHTUYHYIO eANHULY, KOTOpan NpogaeTca
KaK aKTMB Ha aKTMBHOM pblHKE, M TaKas LeHa A0/KHA KOPPEKTUPOBATbCA C yYeToM (aKToposB,
cneunduyecknx 4Na eguHuULbl MAM akTMBa. ECiM KOpPEeKTMPOBKa KOTUPYEMOW LieHbl aKTUBa He
TpebyeTcaA, pesynbTaTtom 6yAeT MosydYyeHMEe OLUEHKM CnpaBeaNMBOM CTOMMOCTM, OTHOCMMOW K 1
YpOBHI0 B Mepapxuu cnpaBesnnBoit ctoumocTi. OgHaKko ntobas KopPEKTUPOBKA KOTUPYEMOM LEHbI
aKTUBa NpMBEAET K NOMYYEHUIO OLEHKWN CNPaBeaNnBOI CTOMMOCTM, OTHOCMMOM K Bonee HU3KoMy
YPOBHIO B Mepapxuu cnpaBesnnBoi CTOMMOCTH.

2. icxoOHble OaHHble 2 Ypo8HA - 3TO UCXOAHbIE AaHHble, KOTOpble He ABAAIOTCA KOTMPYEMbIMU LLEHAMMU,
BK/IIOMEHHbIMM B 1 YpOBEHb, M KOTOpble NPAMO UM KOCBEHHO ABNAIOTCA HabnlogaeMbIMM ANA aKTUBA MK
obsszaTenbcTBa. ECnM akTUB MAM 0653aTeNbCTBO MMEET onpeseseHHbIN (4oroBopHONM) nepuoa, UCXoaHble
AaHHble 2 YPOBHA A0/KHbI ObiTb HabAOAAEMbIMU ANA NPAKTUYECKU BCErO CPOKa AEWCTBUA aKTMBa UAU
ob6sa3aTenbcTBa. McxoaHble AaHHble 2 YPOBHA BKAOYAIOT ceaytoLlee:

KOTnpyemble LieHbl Ha aHa10rnM4YHblE aKTUBbI NN o0bA3aTenbCTBa Ha aKTUBHbIX PbIHKaX.

KOoTnpyemble LeHbl Ha UAEHTUYHbIE UIN AQHA/IOTUYHbIE aKTUBbI, WU obAsaTenbcTBa Ha PbIHKaAX,
KOTOpble He ABNAKOTCA aKTUBHbIMU.

NCXoA4Hble OaHHble, 38 UCKNKOYEHMEM KOTUPYEMDBIX LEH, KOTOPbIE ABNAKOTCA HaGI'II-OABEMbIMVI Aana
dKTUBa Uan O6ﬂ3aTel'IbCTBa, Hanpumep:

v\ cTaBKK BO3HarpaxaeHma un Kpusblie O0XOAHOCTU, Ha6ﬂIOAaEMbIe ¢ 0b6bl4yHO KOTUPyeMbIMU
UHTEPBanamuy;

v' noapasymeBaemasi BONIaTU/IbHOCTb;
v\ KpeauTHble cnpeapl.

noareepxagaemble PbIHKOM UCXOAHbIE AaHHbIE.
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KOppEKTMpOBKM MCXOAHbIX OAHHbIX 2 ypOBHﬂ MEHAKTCA B 3aBUCMMOCTU OT (baKTOpOB, CﬂELI,VId)M‘-IeCKVIX ana
aKTMBa UM obAsaTenbcTBa. Takue d)aKTOpr BK/TIOYAKOT Caieayroulee:

® COCTOAHUE UNN MEeCTOHaXoXaeHWne akKTuBa,

e CTeneHb, B KOTOPOI UCXOAHbIE AaHHbIE OTHOCATCA K eAMHULLAM, KOTOPble CONOCTaBUMbI C aKTUBOM
WUn 06A3aTeNbCTBOM;

e 06BbEM UK YPOBEHb AEATENBbHOCTUN HA PbIHKAX, HAa KOTOPbIX HaGﬂI'O,CI,aIOTCﬂ 3TN UCXO4Hble AaHHbIE.

KoppeKTnpoBKa MCXoAHbIX AaHHbIX 2 YPOBHA, KOTOpble ABAAIOTCA CYLLECTBEHHbIMM ANA OLEHKU B LENoM,
MOMKeT MPUBECTU K MONYYEHUIO OLEHKU CnpaBeaMBON CTOMMOCTWU, KOTOpas OTHOCUTCA K 3 YpoBHIO B
nepapxmm cnpaseginBoli  CTOMMOCTM, €CAM  AONA  KOPPEKTUPOBKU  WUCMONb3YIOTCA  CyLLeCTBEHHble
HeHabogaemMble UCXOLHbIe AaHHbIE.

3. UcxodHbie OaHHbIe 3 YpoBHA - 3TO HeHabilogaeMble UCXOAHbIE AaHHble AN aKTUBA uan 0ba3aTenbcTsa.
HeHabnlogaemble UCXoAHblE AaHHblE OOJIKHbI UCMONb30BATLCA A/1A OLEHKW CnpaBeniMBol CTOMMOCTU B
TOM C/ny4yae, ecan YMecTHble Habnlogaemble WCXOAHbIe AaHHble He AOCTYMHbI, TakMm ob6pasom
YUYMTbIBAIOTCA CUTYaLMKM, MPU KOTOPbIX HabaoaaeTca Hebonblias, Npu HaAnYMmU TaKOBOM, AeATEeNbHOCTb Ha
pblHKE B OTHOLWIEHMM aKTMBA WM 06MA3aTeNbCTBa Ha AaTy oueHKW. OAHaKOo Le/lb OLEHKM CrpaBeavBoi
CTOMMOCTWN OCTAeTCA MPEXKHEM, TO eCTb BbIXOAHAA LieHa Ha AaTy OLEHKU C TOYKM 3PEHMA YY4AaCTHMKA PbIHKA,
KOTOPbIA yAEepKUBaeT aKTMB WUAM umeeT obsasaTenbctBo. CnesoBaTeslbHO, HeHabatogaemble UCXOAHble
OaHHble OO/IKHbI OTParkaTb AONYLLEHMA, KOTOPbIE YYaCTHUKM PbIHKA UCMONb30BaM 6bl NPU YCTaHOBAEHUMU
LEeHbl Ha aKTUB UM 0653aTeIbCTBO, BK/HOYAs AOMYLLEHUS O PUCKE.

JonyleHnsa o pucKe BKAKOYAIOT PUCK, MPUCYLLMA KOHKPETHOMY MEeTody OLEHKU, WUCMOJib3yemMomy ANs
OLEHKM CNpaBea/IMBOM CTOMMOCTU (TaKOMY KaK MoAenb LeHo06pa3soBaHuaA), U PUCK, NPUCYLLMIA UCXOAHbIM
OaHHBIM MeToAa oueHKM. OueHKa, He BKAOYAloWan KOPPEKTUMPOBKY C YY4ETOM pPUCKOB, He byaeT
NpPeAacTaBAATb OLEHKY CMpaBeanMBOM CTOMMOCTM, €C/AM YYacTHUKM pbiHKa 6yayT BKAKOYATb TaKylo
KOPPEKTMPOBKY MPU YCTAaHOB/AEHUWN LieHbl Ha aKTUB UAM 06A3aTenbcTBO. Hanpumep, MOXKET BO3HWUKHYTb
HEO6XOAMMOCTb  BK/IIOYMTb  KOPPEKTMPOBKY C  Y4eTOM PWUCKOB NPW  HaNMYMM  3HAYUTE/IbHOM
HeonpeaeNeHHOCTM OLLEHKMN.

MpUMeHATb HeHabalodaemble UCXOAHbIE AaHHble cneayeT, UCMOob3yAa BCO MHPOPMaUMIo, AOCTYMNHYO B
CNOXMBLUMXCA OB6CTOATENbCTBAX, KOTOPAs MOMKET BKAKOYATb COBCTBEHHble AaHHble npeanpuatua. Mpu
pa3paboTke HeHabAAAEMbIX UCXOOHbLIX AAHHbLIX NPEANPUATME MOMKET HayaTb CO CBOMX COBCTBEHHbIX
[AaHHbIX, HO OHO AO/IKHO KOPPEKTMPOBaTb 3TM AaHHble, ecan 0HBOCHOBAaHHO AOCTynHas MHGopMaLms
YKa3bIBaeT Ha TO, YTO APYyrMe yYacTHUKM PbIHKA MCNOAb30BaAMN Bbl ApyrMe AaHHbIE UM CYLLEeCTBYeT KaKan-
To nHbopmaums, cneumrduryeckan ana NPeanpUATUA, KoTopaa HEeAOCTYNHa ANA APYrMX YYacTHUKOB PblHKa
(Hanpumep, cMHeprus, cneuuouyeckan ana npeanpuaTva). NpeanpuaTUio HeT HeobXo4MMOCTU NpuiaraTb
ypesmepHble ycuAuA, YTObbl MONYYUMTb MHGOPMALMIO O LOMYLEHMAX YYACTHMKOB pbiHKA. OfHako
npeanpuaTue AO0MKHO YYUTbIBATb BCO MHGOPMALMIO O AOMYLLEHUAX YH4AaCTHUKOB PbIHKA, KOTOpPas ABAsSeTCA
060CHOBAaHHO AOCTynHOW. HeHabniogaemble McxoaHble fOaHHble, pa3paboTaHHble B COOTBETCTBMM C
BbILLEONWCAHHOM NpOLEeAypPOW, CYMTAIOTCA AOMYLLEHUAMM YYaCTHUMKOB PbiHKA M YAOBAETBOPAIOT LEAu
OLEHKM CrpaBes/IMBOiN CTOMMOCTHU.

MemoObl oueHKU

OueHKa [o0/KHa npoBoanUTbCA TaKMMU MEeTOoOdaMU OUEHKU, KOTOpPble ABAAKOTCA MNpunemnembimn B
CNOXUBLUMXCA 0bCTOATENbCTBAX MU AnAa  KOTopbIX AOCTYMNMHblI AdaHHble, AO0CTaTO4YHble AN1A OUEeHKHU
CI'IpaBe,CI,ﬂMBOﬁ CTOMMOCTH, NPU 3TOM MaAKCMMa/IbHO UCMOJIb3YHOTCA YMECTHbIe Ha6}1POAaEMbIe NUCxoaHble
AaHHbleé K MMHNMAZIbHO UCMO1b3yA HEHa6J1PO,EI,aeMbIe MUCXoaHble AaHHbIe.

Tpema Hanbosee WNMPOKO UCMONb3YEMbIMU METOAAMU OLEHKN ABAAIOTCA PbIHOYHbINA NOAX0A, 3aTPaTHbIN
noaxoa M AOXOAHbIN noaxosd. HeobxoaMmo MCMo/b30BaTb METOAbl OLEHKWU, COBMECTUMbIE C OAHUM MK
HECKOJIbKMMU U3 laHHbIX NOAX0A08 A8 OLEHKM cnpaseaMBoi CTOMMOCTH.
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B HeKoTOpbIX caydasax npuvemnembiM byaeT Mcnosnb3oBaHWE OAHOIO MeToAa OLUEHKM (Hanpumep, npwu
OLEeHKe aKTMBa wMauM obA3aTenbcTBa C MCMNOAb30BaHUEM KOTUPYEMOW LEeHbl Ha aKTMBHOM pPbiHKe AnA
WAEHTMYHBIX aKTMBOB MAM 0683aTenbcTB). B Apyrux caydaax npuemnembim 6yaeT MCnosib3oBaHue
MHOXECTBEHHbIX METOA0B OLEHKU (Hanpumep, Tak MOXKeT o06CToATb Aeno Npu OLEeHKe eauHULpbI,
reHepupyloLllen AeHeskHble cpeacTsa). Ecan anAa oueHKM cnpaBeasiMBoOM CTOMMOCTM  MCMNONb3YIOTCS
MHOXeCTBEHHbIe METOAbl OLEHKM, TO pe3yabTaThl (TO ecTb COOTBETCTBYIOLLME NOKa3aTenn cnpaseaiMBoii
CTOMMOCTU) [AONXKHbl OLEHUBATbCA MyTEM PaCCMOTPEHUs LenecoobpasHoCTU AnanasoHa 3HaudeHui,
0603Ha4YeHHbIX AaHHbIMM pe3yabTaTamn. OUueHKa cnpaBeasIMBOM CTOMMOCTM - 3TO 3HaAYeHWe B npeaenax
TaKoro AguanasoHa, Kotopoe Haubonee TOYHO MpeACTaBAseT CnpaBed/IMBYIHO CTOMMOCTb B C/AOMUBLLIUXCA
obcroAaTenbCcTBax.

11.1. PbIHOYHbIM (CPABHUTENBHBIN) NOAXOA,

B cooTBeTcTBMM C IFRS 13 npu pbIHOYHOM MOAXOLE UCMO/b3YIOTCA LIEHbl U Apyrasa ymecTHas MHbopmaLms,
reHepupyemas pbIHOYHbIMU ONepaLUAMU C UAEHTUYHBIMU WU CONOCTAaBUMbIMU (TO €CTb aHaNOTUYHbIMM)
aKTMBamm, 06a3aTenbCTBaMM UM FPYNMNOM aKTUBOB M 06A3aTeNbCTB, TAKOM Kak busHec.

Hanpumep, B meTofax OLEHKM, COBMECTUMbIX C PbIHOYHbIM MOAXOA0M, YaCTO WMCMO/b3YIOTCA PbIHOYHbIE
MHOUTENN, BO3HUKAIOLWME M3 KOMMIEKTa CONOCTaBUMbIX NoKasaTtenei. MHOMXUTENM MOTyT HaxoAuUTbCA B
OAHUX AManasoHax C APYrMM MHOXUTENeM NO KakAOMYy COMnocTaBMMOMY NoKasatento. [na Bbibopa
Haf/exalllero MHOXMTeNs M3 AuManasoHa TpebyeTcs MCNOoNb30BaTh CYXKAEHWE C YYeTOM KayeCTBEHHbIX U
KOMYecTBEHHbIX paKkTopoB, cneunduyeckmx A OLEeHKN.

MeToabl OLEHKM, COBMECTMMbIE C PbIHOYHBIM MNOAXOZOM, BKAOYAIOT MaTpU4HOe LeHoobpasoBaHue.
MaTpuyHoe LeHoobpa3oBaHMe - 3TO MaTeMaTUUYECKUA MeToh, WCMO/b3yemblii MPenmyLLecTBEHHO 415
OLEHKM HEKOTOPbIX BUAOB GUHAHCOBLIX MHCTPYMEHTOB, TaKMX KaK [OAroBble UeHHble bymaru, He
OCHOBBIBAACb NN Ha KOTMPYEMbIX LEeHax Ha onpegeneHHble LeHHble bymary, a ckopee Ha OTHOLLEHUM
LEeHHbIX Bymar K ApyrMm KOTMPYEMbIM LEHHbIM BymMaram, UCNOJIb3yeMbIM Kak OPUEHTMP.

OCHOBHbIM METOAOM PbIHOYHOMO MOAX0AA ABAAETCA Memod cpasHeHUA npodax. OH OCHOBbIBaeTCA Ha
TOM, YTO YTO LEHbl MMYLLECTBA OMPEeAEeNsAlTCA PbIHKOM. TakMm 06pasom, noKasaTeNlb PbIHOYHOM
CTOMMOCTM MOMKHO PacCYMTaTb Ha OCHOBAHUM W3YYEHMA PbLIHOYHbIX ULEH O6BLEKTOB MMYLLECTBa,
KOHKYPUPYIOLMX APYr C APYFOM 33 A0/0 Ha pbiHKe. MpMMeHseMblii Npouecc ConoCcTaBNeHUA ABASETCA
OCHOBOMOAraloLLMM 419 NPOLLECCa OLEHKM.

Mocne TOro Kak fAaHHble No npogaxkam OyayT oTobpaHbl M BepuduLMpPOBaHbI, credyeT BblbpaTb M
NpoaHanM3npoBaTb OAHY WAN HECKONbKO eAWMHWL, CPpaBHeHUA. EAMHMUbI CpaBHEHUS WCMONb3yT ABe
COCTaBHble YacTW, ANA TOro 4Tobbl BLIBECTM HEKUA MHOMKUTENb (K MpUMmMepy, LEeHy B pacyeTe Ha
(dM3MyecKyl0) eaMHULY M3MEPEHUS MAU OTHOLLUEHWe, Hanpumep, Nojydyaemoe AefleHUem MNpoaaxKHoM
LeHbl MMYLLLECTBA Ha ero YMCTbIM A0X04, T.e. My/JIbTUN/IMKATOP YNCTOro A0X04a UM YNCNO NeT, 3a KoTopoe
OoKynaeTca nokynka (byks. «roApl MOKynku» — years’ purchase)), KOTOpbIA OTparkaeT TOUHbIE PasIMumAa
MeXay obbeKkTamu umyllectsa. EAUHULbLI CpaBHEHMA, KOTOpble MOKynatenuM U npoaaslbl Ha AaHHOM
pbIHKE MCMOMb3YIOT MPU MPUHATMM CBOUX PEeLIEHWA O MOKyMKe M npoaaske, npuobpetaioT ocobyio
3HAUYMMOCTb, U UM MOXKET NpuaaBaTbcsa 60/bLUNI BEC.

CI'IELI,M(I)VILIGCKMMM XapaKTepUCTnkKamm 06beKTOB nmyulectesa MU CAeNO0K, KOTOpble NPUBOAAT K Bapuaunam
LeH, ynaauymBaemblX 332 HeABUKMMOCTb, ABAAKOTCA 3/1eMeHTbl CpaBHeHuA. [pn nogxoae Ha OCHOBe
PaBHEHNA NPOAaXK OHN MMEIOT pellalollee 3Ha4YeHne. dnemeHTbl CpaBHEHMA BKNKOYalOT:

v\ nepeaasaemble MMYLLECTBEHHbIE NPaBa, OrpaHMyYeHns (06peMeHeHNs) 3TUX Npas;
v ycnosuma GUHAHCMPOBAHUA COCTOABLLENCA MM NpeanonaraeMoi CAeNKu;

v\ ycnosmAa apeHapl;
v

YyCnoBUA pbliHKa;
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MeCTOMONOMKeHMe 06BbEeKTa;

bu13nYecKue xapaKTepUCTUKU 06bEKTa;
3KOHOMMYECKUNE XapaKTEPUCTUKMY;

BUA, UCNONb30BaHUA U (MAN) 30HUPOBaHUE;

Haanymne ABUXMMOIo nmylLlectBea, He CBA3aHHOIo C HeABUXUMMOCTbIO,

AN N N N NN

APYTe XapaKTepPUCTUKK (31eMEHTbI), BANSIOLLME HA CTOMMOCTb.

YTobbl NPOBECTM HEMOCPEACTBEHHbIE CPABHEHWA MEXAY WMYLLECTBOM, ABAAIOWMMCA MpPeaMmeTom
CpaBHMBaeMOM NPOAANKM, N OLEHUBAEMbIM UMYLLECTBOM, MICNONHWUTE b A0NXKEH PACCMOTPETb BO3MOXHbIE
KOPPEKTMPOBKM, OCHOBAHHbIE Ha PasNMYMAX B 3/eMeHTax CcpaBHeHUA. KOppeKTUPOBKN MOTMYT YMEHbLINUTD
PasiMuMA MeXay KaXKablM CPaBHMBAEMbIM UMYLLLECTBOM M OLLEHMBAEMbIM UMYLLLECTBOM.

Mo poccuitckum PepepasnbHbIM CTaHAAPTAM OLEHOYHON AEATEeNbHOCTU, aHAaNOrOM PbIHOYHOrO NoAxoAa
ABNAETCA CPAaBHUTENbHbIM NOAXOA.

B cootBetctBumM ¢ n. 12 ®CO No 1 pblHOYHbINA (CPaBHUTENbHbIM) NOAXOA - 3TO COBOKYMHOCTb METOA0B
OLLEHKW, OCHOBAHHbIX Ha MOJIYYEHUU CTOMMOCTM OOBEKTA OLLEHKM NYTEM CPaBHEHMA OLEHWMBAEMOro
0bbeKkTa ¢ obbekTamu-aHanoramm. O6bEKT-aHaNor - O0OBEKT, CXOAHbIN OBBEKTY OLEHKM MO OCHOBHbIM
9KOHOMMYECKMM, MaTepUaNbHbIM, TEXHUYECKMM W APYIrMM XapaKTepUCTUKaAMm, onpeaenalowmm ero
CTOMMOCTb.

PbIHOYHbIN (CpaBHUTENbHbIM) MNOAXO4 PEKOMEeHAYeTCcs MPUMEHATb, Korga [AOCTynHa AO0CTOBEpHas W
[A0CTaToYHasA AN aHaM3a MHOOPMALMA O LieHaX M XapaKTepUCTMKax 06beKTOB-aHaNoroB. Mpu aTom moryT
NPUMEHATLCA KaK LieHbl COBEPLUEHHbIX CAENOK, TaK U LLEHbI NPeAI0KEHUN.

B pamkax pbIHOYHOro (CpaBHUTENBHOIO) NOAX0Aa NPUMEHAIOTCA Pa3/inyHble MeTOAbl, OCHOBAHHbIE KakK Ha
NPAMOM COMNOCTaB/AIEHUM OLLEHMBAEMOro O0O6bEKTA M OOBLEKTOB-aHANOroOB, TaK U MEeTOAbl, OCHOBaHHbIE Ha
aHanM3e CTaTUCTUYECKUX AaHHbIX N MHPOPMALIMK O pbiHKE 06beKTa OUEHKK (NYHKTbI 13 - 14 ®CO Ne 1).

11.2. [JoxoaHbi nogxon

B cootBeTcTBMM C IFRS 13 npu MCNoib30BaHMM 4OXO4HOMO noaxoda byayuwme cymmbl (Hanpumep, NOTOKU
[AEHEXKHbIX CPEACTB UM A0XOAbl U Pacxodbl) NPeobpa3oBbiBAOTCA B €AMHYIO CYMMY Ha TEKYLLMI MOMEHT
(TO ecTb AMCKOHTUPOBaHHY). MpKU NCNOL30BAHMM AOXOLHOIO NOAXOAA OLLeHKa CNpaBes/IMBOM CTOMMOCTU
OTpParKaeT TEKYLUME PbIHOYHbIE OXKMUAAHWNA B OTHOLLEHUN TaKUX BYAYLLMX CYMM.

MeTogbl OLLEHKN AOXOAHbIM NOAXO40M:
®  MeToAbl OLEHKMN No NPUBEAEHHO CTOMMOCTY;

® MOAENN OLUEHKM ONnuUMOHa, TaKme Kak d)opN\yna Enaka-LIJoynca-MepTOHa UnnM BMHOMMaNbHas
moaenb (TO €CTb CTPYKTYPHaA MO,EI,e}'Ib), KOTOpbleé BKJKOYAKT METOoA4bl OUEHKM NO I'lpMBe,CI,EHHOI)‘I
CTOMMOCTU U OTPAXaKOT KaK BpeMeHHY0, TaK U BHYTPEHHIOKO CTOMMOCTb ONUMOHAa; U

® MeToa AOUNCKOHTUPOBAHHbBIX OEHEXHbIX TMOTOKOB, KOTOprﬁ ncnonb3yetrca AnAa  OUEHKU
Cl'lpaBeLI,J'IVIBOﬁ CTOMMOCTUN HEKOTOPbLIX HEMATEPUA/IbHbIX aKTUBOB.

MeToAabl OueHKU no I'IpMBELI,EHHOVI cTonMmocCTun

ﬂpueedeHHaﬂ cmoumocms (TO eCTb NnpumeHeHne AoxXogHOoro no,u,xop,a) - 3TO UHCTPYMEHT, l/ICI'lOI'Ib3yeMbIl‘/JI
AanAa CBA3bliBaHUA 6y,u,yu.|,v|x Cymm (Hanpmmep, NOTOKOB AOEHEXHbIX Cpeacrs Uan 3HaYeHul CTOVIMOCTVI) C
CyLLl,eCTByIOLLI,eﬁ CyMMOﬁ C uncnonb3oBaHnem CTaBKM OUNCKOHTUPOBAHUA. Onpe,u,eneHme CI'IpBBE,CI,fIVIBOI?I
CTOMMOCTW aKTMBa MM 0653aTeNbCTBa C MCMOJIb30BaHUEM mMeToda OueHKU Nno anBe,quHon CTOMMOCTH
OXBaTbIBaAET BCe cneayrowme aiemeHTbl C TOYKN 3peHnA Y4aCTHUKOB PbiIHKa Ha AaTy OLLeHKW:

® OuUEeHKa 6Yﬂ,yLLI,MX NOTOKOB A€eHEeXHbIX CpeacTB OT OLLEHMBAEMOTO aKTUBa Uan 06ﬂ3aTeﬂbCTBa;
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OXNAaHMA B OTHOWEHWUN BO3MOXKHbIX N3MEeHeHUN CYMMbl U BpemMmeHn nonyyeHMAa MNOTOKOB
AeHeXHbIX Ccpeacts, npeacrtasaAvWUxX HeonpeaeneHHocCTtb, NpUCylyrd MNOTOKaM AeHeXXHbIX
cpeAacTs,

BPEeMEeHHasa CTOMMOCTb AeHer, NpeacTaBAeHHas CTaBKOW Mo 6e3pMCKOBbIM MOHETapHbIM aKTUBaM,
CPOKM MOraleHns WAM CPOKM AEeWUCTBMA KOTOPbIX COBMaZaloT C MNepuMoaomM, OXBaTblBa€MbIM
NOTOKaMKM AeHeXHbIX CcpeAacts, M KOTOpble He npeactaBaAaAroT HUKaKoM HeonpeaeneHHOCTn B
OTHOLUEHUM CPOKOB WU pucka gedonta pns ux gepxartens (To ectb 6e3pucKoBas CTaBKa
BO3HarparkaeHus);

LEeHa, ynaauneBaemas 3a NpuHATAE HeonpeseNneHHOCTHU, MPUCYLLEN NOTOKaM AeHEXHbIX CPeacTB (To
€CTb MPemMmn 3a PUCK);

apyrue d)aKTOpr, KOTOpbleé YYaCTHUKU PbIHKA NPUHANN 6bl BO BHMMaHME B C/OXMBLUMXCS
OGCTOHTE!’IbCTBaX;

B OTHOWEHMM 06A3aTeNbCTBa, PUCK HEBbINOJSIHEHUS 06A3aTeNbCTB, OTHOCALMMCA K AaHHOMY
06A3aTeNnbCTBY, BKAOYAsA COHBCTBEHHbINA KPeaAUTHbIA PUCK NpeanpuaTUA (To ecTb NMLa, NPUHABLLEro
Ha ceba 0653aTeNbCTBO).

MeToApb! OLEHKM MO MPUBEAEHHON CTOMMOCTM OT/IMYAIOTCA B 3aBUCMMOCTM OT TOTO, Kak OHM UCMO/b3YOT
3/1IEMEHTbI, OnuCaHHble Bbile. OQHAKO HuKecneayolmMe oblime NPUHUMMbLI PEryAUPYIOT NpUMEHeHne
noboro meToAa OUEHKM NO NPUBEAEHHOM CTOMMOCTM, WMCMNO/Ab3yemMOoro A/1A OLEHKW chnpaBesanBoi
CTOMMOCTHU:

NOTOKU AeHeXHbIX CpeacTtB U CTaBKU AUCKOHTUPOBaAHUNA AO/IXKHbI OTpa*aTb AonyuweHnAa, KoTopble
NCNoIb30BaUCL Obl Y4aCTHUKaMU PbliHKa NPU YCTaHOBNIEHUN UEeHbl Ha akKTUB U1K 06F|33TEI'IbCTBO;

ANnAa NOTOKOB AEHEXHbIX CpeactB U CTaBOK OUCKOHTUMPOBAHMA AO0J/IKHblI Y4UTbIBATbCA TOJIbKO TE
d)aI-(TOpr, KOTOpPbl€ OTHOCATCA K OLLEHVMBAEMOMY aKTUBY NN 06F|3aTEJ'IbCTBy,'

AN Toro ytobbl u3bexaTb ABOWHOIO y4eTa MM He YNycTUTb BAWAHME (aAKTOPOB PUCKA, CTABKM
ANCKOHTMPOBAHMA [0/KHbI OTParkaTb AOMYLLEHUA, COBMECTUMbIE C AONYLWEHUAMM, MPUCYLLUMMI
NMOTOKaM  [AEHEXHbIX  cpeacTB. Hanpumep, CcTaBKa  AMCKOHTMPOBaHWA,  OTpaKaroLias
HeonpeaeneHHoCTb OXMAaHWMKA B OTHOWeEHUM 6byayuwero aedonTa, byaeT npuemnemon npwu
MCMNONb30BaHUN MPeayCMOTPEHHbIX AONOBOPOM MOTOKOB AEHEXHbIX CPeacTB OT ccyabl (To ecTb
METOJ, KOPPEKTMPOBKM CTaBKM AUCKOHTUPOBaHMA). Ta Ke camasa CTaBKa He A0/XKHa NPUMEHATbCA
NPV UCNONb30BaHNM 0XKMAAEMBIX (TO €CTb B3BELUEHHbIX C y4ETOM BEPOATHOCTUN) MOTOKOB AEHEKHbIX
cpeacTs (To ecTb MeTo4 OUEHKM MO OXMAAEMOW NPUBEAEHHOW CTOMMOCTM), MOTOMY 4TO
OXMAaemble MOTOKM [AEHEXHbIX CPEeACTB YXe OTparkaloT AOMNYWEHMA O HeonpeaeseHHOCTU B
OTHOLleHMM byayliero aedonTa; BMECTO 3TOro A0/XKHA UCM0Ab30BaTbCA CTaBKa AUCKOHTUPOBaHMA,
COM3MEPUMas C PUCKOM, MPUCYLLMM OXKULAEMbIM MOTOKAM AeHEXKHbIX CPeACTB;

OONYLWEHNA B OTHOLIEHMU NOTOKOB AEHEXKHbIX CPEACTB U CTaBOK AUCKOHTUPOBAHUA A0/KHbI ObITb
nocnenoBaTeNibHbIMM  Mexay cobol. Hanpumep, HOMWHasbHble MOTOKU AEHEKHbIX CPeacTB,
KOTOpble BKAOYAOT 3PPEKT MHOAALMM, AONKHBI AMCKOHTUMPOBATLCA MO CTABKe, BK/OYAlOLWLEN
addpekT uHPnaumMn. HommHanbHaa 6e3puckoBas CTaBKa BO3HArpaxKAeHusa BKAOYaeT 3¢deKT
MHONALMK. DaKTUYECKME NOTOKM AEHEXKHbIX CPEACTB, UCKAtoYalowme 3GDeKT UHPAALUUMN, OOMKHbI
ONCKOHTMPOBATLCA NO CTaBKe, UCK/oYatoLeln appekT NHPAALUUKN. AHANOTUYHBIM 0O6PaA3OM MOTOKM
OEHEXHbIX CPeacTB 33 BbIMETOM HAJ/IOrOB AO0/IKHbI AUCKOHTUPOBATLCA C UCMO/Ib30BAaHNEM CTABKM
ONCKOHTMPOBAHMA 33 BbIYETOM HaNoroB. MOTOKM AEHEXHbIX CPeACTB A0 YNAATbl HAJIOTOB AOXKHbI
ONCKOHTMPOBATbLCA MO CTaBKE, COBMECTUMOM C YKa3aHHbIMW MOTOKaMM AEHEXKHbIX CPeACTB;

CTaBKM AUCKOHTUPOBAHMA [O0/1XKHbl Yy4UTbIBATb OCHOBOMOJaArarvouwime 3sKOHOMUYeECKUe (baKTOpr,
CBA3aHHbIE C BaﬂPOTOﬁ, B KOTOpOVI Bblpa*XeHbl NMOTOKU AeHeXHbIX CpeacTB.
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OnpegeneHve cnpaBegiMBON CTOMMOCTM C WCMO/b30BaHMEM METOA0B OUEHKM MO NpuBeAeHHOM
CTOMMOCTM OCYLLECTBASAETCA B YC/NOBUAX HEOMNPEeAeNeHHOCTU, MOTOMY UYTO MCNOAb3YEMbIE MOTOKM
OEHEXHbIX CPeacTB ABNAIOTCA CKOPEe pPacyeTHbIMW BENIMYMHAMMK, HEXKEeNN M3BECTHbIMM cymmamu. Bo
MHOTMX C/lyd4anax Kak CymMMa, Tak U CPOKU TMOAYYEHUS TOTOKOB [AEeHEeXHbIX CPeAcTB ABAAOTCA
HeonpeaeneHHbIMKU. [Jaxke NpeayCMOTPEHHbIE A0rOBOPOM GUKCUPOBAHHbIE CYMMbI, TaKMe Kak NaaTexu no
ccyie, ABNAKOTCA HeonpeaeneHHbIMU, eC/IM CyLILEeCTBYET pUcK aedonTa.

Mopaenu oueHKM onuuoHa:

e Mogenb LeHoobpasoBaHKUA onumoHoB Bnska-LWoynsa (aHrn. Black-Scholes Option Pricing Model, OPM)
— 3TO Mofenb, KOTopas onpedenseT TeOPeTUYECKYl0 LEeHYy Ha eBponeickue OnuuoHbI,
nogpasymeBaloLLas, YTo ecnm 6a3oBblit aKTUB TOPryeTca Ha PbiHKe, TO LieHa ONUMOHa Ha Hero HeABHbIM
obpasom yxKe ycTaHaBAMBaeTCA CaMMM  pbiHKOM. [laHHaa Mofenb MNojayduna  LuMpoKoe
pacnpocTpaHeHne Ha NPaKTUKe 1, MOMUMO BCEro MPOYEro, MOXET TaK¥Ke UCMNO01b30BaThCA A1A OLEHKU
BCEX MPOU3BOAHbIX Bymar, BK/loYas BappaHTbl, KOHBEPTUPYEMbIE LeHHble Bymaru, U gaxke Oaa OUEHKU
cob6CcTBEHHOIO KanuTaia PUHAHCOBO 3aBUCUMbIX PUPM.

CornacHo Mogenun bnaka-LLloyn3a, KatoueBbiM 31eMEeHTOM onpeaeneHna CTOMMOCTU ONLUMOHA ABAAETCA
oXKMaaemasa BOMATUAbHOCTb 6a30BOro aktuBa. B 3aBUMCMMOCTM OT KonebaHWA aKkTMBA, LLeHa Ha Hero
BO3PACTAET WM MOHMMKAETCA, YTO MPAMOMPOMNOPLMOHANBHO B/IMAET HA CTOMMOCTb OMLUMOHA. Taknum
obpasom, ecnn M3BECTHa CTOMMOCTb OMLUMOHA, TO MOMHO OMpefesMTb YPOBEHb BOMATU/IbHOCTU
oXugaemoi poiHkom'’.

e buHOMManbHasa mogdenb npeanonaraeT 6onbWKA 06bEM BbluMCAEHUIA, YeM Mmoaenb bnska- LWoynsa u
no3BossAeT BBOAUTb COBCTBEHHOE pacnpeaeneHue LuUeH. [aHHas MoeNb TaKKe M3BeCcTHa KakK
6rMHommManbHasa mogenb Kokca-Pocca- PybuHwTelHa nan C-11-M-mogens.

BuHOMManbHasa mogenb JaeT npeacraBieHue o AeTepMMHAHTax CTOMMOCTM onuuoHa. OHa onpegensercs
HEe OXMAAeMOW LEeHOM aKTMBa, a ero TeKyllel LEeHOW, KOTopasd, eCTECTBEHHO, OTPAXKaeT OXKuAaHwus,
CBA3aHHbIe ¢ byaywmm. bBUHOMManbHaa mogenb B ropasgo 6onbliein cteneHn npucnocobaeHa gns aHannsa
[0CPOYHOTO UCMONHEHWA OMUMOHA, NMOCKO/IbKY B HEWN YUMTLIBAIOTCA AEHEXKHbIE MOTOKU B KaXK4oM nepuoge
BPEMEHM, a He TO/IbKO Ha MOMEHT ncTeyeHus'’.

11.3. 3ATPATHbIN NOAXOA,

B cooteetctBumM c IFRS 13 npu 3aTpaTHOM Noaxofe OTParkaeTca Cymma, KoTopaa notpeboBanacb Obl B
HaCTOAWMI MOMEHT A/1A 3aMeHbl NPOU3BOANTENIbHON CMOCOBHOCTM aKTMBA (4acTO Ha3biBAEMOW TeKyllei
CTOMMOCTbIO 3aMeLLEHMSA).

C TOYKM 3peHUn NpPoLaBLa KaK YYacTHWKA pbiHKa LeHa, KoTopas bblia 6bl NoslyYyeHa 3a akTMB, OCHOBaHA Ha
TOM CymMme, KOTOPYIO MOKynaTeNb KaK Yy4aCTHMK PblHKa 3annatut, 4ytobbl npuobpect MM NOCTPOUTb
3amellaoWwmMii aktne, o6a1agatolWmii CoNoCTaBUMOM MONb30M, C Y4ETOM MOPaNbHOro M3Hoca. lMpuumHa
3TOro 3aK/to4aeTcA B TOM, YTO NMOKYMaTeNb Kak y4acTHMK PbiHKa He 3annaTtun 6bl 3a aKTUB cymmy 6onblue,
Yyem CYMMa, 3a KOTOPYHo OH MOT 6bl 3aMeHUTb MPOU3BOANTENbHYIO CNOCOBHOCTL AAHHOIO aKTMBa.

Mo poccuitckum depepanbHbIM CTaHAAPTaM OLIEHOYHOMN AEATEeNbHOCTU, TaK e MMEeTCA 3aTpaTHbI
noaxoa,.

B cootseTctBMM c n. 18 ®CO Ne 1 3aTpaTHbIM NOAXOA - 3TO COBOKYMHOCTb METOA0B OLLEHKU CTOMMOCTU
06beKTa OLEHKM, OCHOBaHHbIX Ha oOnpedeneHUM 3atpaTt, HeobxoAuMbIXx Ana npuobpereHus,
BOCNPOWN3BOACTBa NBO 3amellleHNA 06beKTa OLLEHKM C YY4eTOM M3HOCa U ycTapeBaHWi. 3aTpaTHbIN noaxonq,
NPeMMyLLLeCTBEHHO MNPUMEHAETCA B Tex C/ydadx, KOoraa CyllecTByeT JocCToBepHas WHdopmauumsa,
Nno3Bo/AIOWAn ONpeaennTb 3aTpaTthl Ha NpUobpeTeHMe, BOCNPOM3BOACTBO /MBO 3amelleHWe 0b6bekTa

10 UcTouHMK: AaHHble HTepHeT-nopTana «Economicportal»: Moaens Baaka-LUoyn3a (http://www.economicportal.ru/ponyatiya-all/black_scholes_model.html)
11 WUctouHukm: JlopeHc . MakMwuanad. MakMwunnan «06 onumoHax»— M.: «MK «AHanutuka», 2002 r. (http://economy-ru.com/forex-treyding/binomialnaya-model.html); Bonbwas
SHumKnoneamns Hedtv rasa (http://www.ngpedia.ru/id159752p1.html)
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OLLEHKMU.

B pamKax 3aTpaTHOro Noaxoza NPUMEHAIOTCA PasMYHble MeToAbl, OCHOBaHHble HA OnpeaeneHun 3aTpaT
Ha CO3JaHWMe TOYHOM KOMMK 06beKTa OLEHKU MAN OOBEKTA, MMEIOLLLEro aHaNOMMYHbIE NO/Ie3HbIe CBOMCTBA.
KpuTepmn npusHaHmna o6beKTa TOYHOM Konnen obbekTa OLEHKM AN 06 bEKTOM, MMEIOLLMM COMOCTaBUMblE
nonesHble CBOMCTBA, onpegensatoTca denepanbHbIMM  CTaHAAPTaMM  OLEHKM, YCTaHaBAMBAOLWMMMU
TpeboBaHMA K NPOBEAEHMIO OLLEHKM OTAENbHbIX BUAOB OOBEKTOB OLUEHKN U (UAK) ANA cneunanbHbIX Lenen
(nyHKTbI 18 - 20 ©CO Neo 1).

CornacHo n. 24 ®CO Ne 7, 3aTpaTHbI/ NOAX04, PEKOMEHAYETCA MPUMEHATb B CNeAyOWMX CAy4anX:

¢ 017 OUEHKM OObBEKTOB HEeABUMMKMMOCTM - 3eMesibHbIX Y4YaCTKOB, 3acCTPOEHHbIX Ob6beKkTammu
KanuTa/sibHOrO CTPOMWTE/NIbCTBA, UM OBBHEKTOB KanMTa/lbHOrO CTPOUTENbCTBA, HO HE MX YacTei, Hanpumep
UNbIX U HEXUIIbIX MOMELLEHUIA;

. ONA OUEHKN HeABUMKMMOCTU, eC/IN OHA COOTBETCTBYET Hanbonee apHeKTMBHOMY UCMO/Ib30BAHMUIO
3eme/IbHOTO Y4YacTKa Kak He3aCTPOEHHOro, U eCTb BO3MOHOCTb KOPPEKTHOM OLeHKM GU3NYECKOro U3HOCa,
a Take OYHKUMOHANbHOTO M BHeLWHero (3KOHOMMYecKoro) ycTapesBaHui O6bEKTOB KanuTasbHOro
CTPOUTENbCTBA;

¢ npu HU3KOM aKTUBHOCTU PbIHKA, KOrga HegoCTaTO4YHO AaHHbIX, HEO6XOAMMbIX Aana npunMmeHeHuAa
PbIHOYHOTO (CpaBHMTeJ'IbHOI'O) M AOXOO4HOro noaxoaoB K OUEHKe, a TakKXKe ANnA OUEeHKN HeOABUXMMOCTU
cneunmanbHOro Has3Ha4eHMA U UNCNO/b30BaHUA (Haanl\Aep, JNINHEeMHbIX O6'b€KTOB, TMAOPOTEXHNYECKNX
COOpY)KEHMf;I, BOAOHAMNOPHbIX 6aLLIEH, HACOCHbIX CTaHLI,MIZ, KOTENbHbIX, MHXEHEPHbIX ceten un ,CI,perVI
HeABUXMMOCTU, B OTHOWEHUN KOTOpOﬁ PbIHOYHbIE AaHHbIE O CAENKaX N NpeanoXeHnAX OTCVTCTBYI'OT).

Bbigo0: U3 npoeedeHHO20 ebiwe aHanusa caedyem, yumo MCPO u PCO eknroyarom 8 ceba 3 nooxoda
npu npoeedeHuu oueHKU. UcKnloveHuem aensemca pasauvyue 8 HAUMEHOBAHUU CPABHUMENbHO20
nooxoda, no MC®PO OaHHbIii N00X00 Ha3bieaemca poiHOYHbIM. Tpu NoAX00a K oyeHKe He3asucumol Opye
om 0Opyaa, xomsa Kaxobili u3 HUX OCHOBbIBAEMCA HA OOHUX U MeX Xe 3KOHOMUYEeCKUX MPUHYUnax.
lMpednonazaemca, ymo ece mpu NoAxo0a O0/MHHbI NPUEoAUMb K 0OUHAKOBOMY pe3ysnbmamy, 00HAKO,
OKOHYOMesIbHOe 3aKAYeHUe 0 CMouMoCmu 3ae8Ucum om paccCMompeHUs ecex Ucrnosnb3yembiX OaHHbIX
u om ocobeHHocmeli coenacoseaHus ecex nokazamesneii.

Yyumeoieaa eviweus3sniodeHHoe, d MmaKxe Ha OCHoeaHuu n. 24 dedepanbHo20 cmaHAapma ouyeHKU
«0bwue noHAMuUA ouyeHKu, nodxodvli U mpebosaHuUas K nposedeHurd ouyeHku (PCO Nol)»,
ymeepx0eHH020 npuka3zom MuHakoHompazeumusa Poccuu om 20 masa 2015 2. Ne 297, a makxe, cm. 14
®3-135 «06 oyeHouyHoli deamenovHocmu 6 P®», OUeHWUK c4en 603MOMCHbIM MPUMEHUMb MO/bKO
poIHOYHbIl (cpasHUMenobHbIli) N0dx00 npu onpedeneHuu cnpaeednueoli cmoumocmu o6beKma oyeHKuU.

11.4. PACYET CNPABEAJ/INBOA CTOMMOCTU OBBEKTA OLEHKWM B PAMKAX PbIHOYHOIO (CPABHWUTE/IbHOIO)
NoAXoOA

OnpegeneHne CTOMMOCTM 3e€MeNIbHbIX YYacTKOB CPaBHUTE/NbHbIM MOAXO040M (MeToaom CpaBHEeHUA
npogax)

MeToa cpaBHeHMA Npojax onpegenser PbIHOYHYHD CTOMMOCTb 0bbeKTa Ha OCHOBe aHanu3a npoaax
COMOCTaBUMbIX OBBHEKTOB HeABUXMMOCTHU, KOTOpblE CXOAHbl C OoUeHWNBaAeEMbIM obbekTom no pa3smepy u
MCNON1b30BaHMUIO. ,ﬂ,aHHblﬁ MeToA npeanosiaraeT, YTo PbIHOK YCTAHOBUT LUEeHY ANA oueHNBaeMOro obbeKkTa
TEéM XKe CaMbIiM o6pa30M, YTO U ONA COMNOCTAaBMMbIX, KOHKYPEHTHbIX 06BbEKTOB. [Ona Toro, yTOObI NMPUMEHUTDb
MEeTOo[, CPaBHUTE/IbHbIX NpPOoAaXx, OUEHWWUKU UCNONb3YHOT pAd NMPUHLUMNOB OLUEHKW, BKAKYaA NpUHUUN
3amelleHuna, KOTOprVI rNacuT, YTO CTOMMOCTb HeABUXKMMOCTU, KOTOPaAA UMEET 06BEKTbI - 3aMeCcTUTeNN Ha
PbIHKE, 06bI4HO YCTaHaB/IMBaAETCA UCXOAA W3 3aTpPaT Ha I'IpMO6p€TEHVIe «paBHO Xeslaemoro obbeKTa-
3amecTuTtenar.

MpumeHeHWe MeToAa CpaBHUTENbHbIX MNPOAAXK 3aK/vyaeTcd B MOCAeA0BaTe/IbHOM  BbIMOJAHEHUM
cnepyrowmx AencTBUiA:
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e noapobHoe wuccnegoBaHME pPbiHKA C LEAblo MOJiyd4eHMa [A0cToBepHoM MUHpopmaumm obo Bcex
daKTopax, UMerLWUX OTHOLIEHNE K 0OBbEKTAM CPaBHUMOM NOJIE3HOCTH;

e onpeaeneHne NoaxoAalWmx eauHUL, CPAaBHEHUA U NPOBEAEHUE CPAaBHUTEIbHOMO aHaiM3a No Kaxaom
eANHnLE;

° conocrtasneHne oueHunBaemoro obbekTa ¢ Bbl6paHHbIMM obbeKkTamm CpaBHEHMA C UENbIO
KOPPEKTUPOBKU UX CTOMMOCTEN UIU UCKNTIOYEHUS U3 CMIUCKA CpaBHUBAEMbIX;

e  MpuBeAeHMe pASA CKOPPEKTUPOBAHHDLIX MOKa3aTenel CTOMMOCTM CPAaBHUMbIX OOBEKTOB K PbIHOYHOM
CTOMMOCTN 0OBEKTA OLEHKN.

B npouecce cbopa MHPopMauumn no conoctaBuMbiM 0b6bekTam OLeHWUK He 0BHapyXUA MHPOPMaLMIO O
COBEpPLUEHHDbIX CAeNKaXx KyNAU-NpoAaxkm aHanorMuyHbIX OLEHMBAEMbIM YyyacTKam, T.K. MHbopmaumsa ob
YCNOBMAX NPOAAXKM W peanbHOW LeHe CAENKM, KaK MPaBuao, HOCUT KOHOWAEHLMANbHbIA XapaKTep.
Mo3ToMy pacyeT CTOMMOCTW O6BbEKTOB CPaBHUTE/IbHbIM METOA0M OCHOBbLIBA/ICA Ha LieHax NpeasorKeHus C
YYETOM KOPPEKTUPOBOK.

AHann3 caenoKk No conocTaBMMbIM obbekTam obecneumnsaeT OueHLWMWKa MH¢OpMaLI,M€l7I O UueHe aHanora B
uesom. 3TM AaHHble MOTYyT MUCNON1Ib30BATbLCA TOJIbKO B TOM C/y4ae, €Cn pa3mMmepbl aHanora MAeHTUYHbI
pa3amepam oueHmnsaemoro obbeKkTa. Ha NPaKTUKe OHU 06blYHO He coBnagatot. Y106 CpaBHUBATb 06BbEKTDI
HEeABUXMMOCTU, KOTOPpble OT/INYAKOTCA MO CBOMM XaPaAKTEPUCTUKAM, HYXHO HalUTM wux ((O6|J.I,VIVI
3HaMeHaTeNb».

Bbi6op eanHULbI CPaBHEHUSA

BbibOp eanHuULbI CPaBHEHMA 3aBUCUT OT BMAa OLEHNBAEMOWN HEABMMUMOCTU, U Pa3IMYHbIMU CErMEHTaMM
PbIHKA HEABUKMMOCTM MCNOJIb3YIOTCA PasNNYHbIe eAUHNLLbI CPaBHEHMA.

I'IpM npodaxKax semesib UCNoNb3yroTcAa cnegyroume eauHULbl CpaBHEHUA!

- ueHa 3a 1 ra (1 akp, 1 coTka) — Npu Npoaaskax 60MbLUMX YYACTKOB 3€M/U, CE/bXO3YroAuiA, YHacTKOB Mog,
KOTTEKM, YHaCTKOB NMPOMbILLIEHHOrO HasHaYeHus;

- ueHa 3a 1m? NpwW NPoAarkax 3eMn Nog 3acTPOIKY B HaceIeHHbIX MyHKTaX C NIOTHOM 3aCTPOWMKOM;
Mpw aHann3e NPoLaxK 3aCTPOEHHbIX Y4aCTKOB MCNONb3YIOTCA Caeayowmne eaAnHULbI CPaBHEHMUA:

- UeHa 3a 1 M’ oflieit naowWaau yayylleHWih — NpU NPoAae OBBLEKTOB HeABUNKMMOCTM, KOTopble
HaCTOJIbKO CXOXM MO CBOMM XapPaKTEPUCTUKAM, YTO UX NPOCTO MOXKHO CPaBHWBATb APYr C APYrom B m2

B KayecTBe eAWHUUbI CpaBHEHWA Bbl6paHa yAenbHaa CTOMMOCTb o0bbeKTa HeABMXMMOCTK 33 1 COTKY.
JaHHaa eguHMua CpaBHEHMA MCNOJb3yeTCA MOKynaTenAMM W NpojaslamMu, a TaKXKe ApYyrumu
cneunanmnctaMm Ha pbiHKE 3eMe/ibHbIX Y4aCTKOB.

Mocne Bbl60pa eaAnHnLUbl CpaBHEHUA HGO6XO,EI,MMO onpegenntb OCHOBHble MOKasaTe/In UAN 3N1EeMEHTbI
CpaBHeHUA, UCNOJIb3yA KOTOpPbleé MOXHO CMOAENNPOBATb CTOMMOCTb OUEHUNBaAeMOro obbeKkTa
HeABUXMMOCTU NOCpeacTsom HeO6X0,CI,VIMbIX KOPPEKTUPOBOK UEH npeanoxeHma CpaBHUMBbIX 0b6beKToB
HeABUXNMOCTU.

0O6bem A0CTYNHDbIX OLEHLUUKY PbIHOUYHbIX AaHHbIX 06 06beKTax-aHanorax
BblAn NpoaHannsnpoBaHHble AaHHble MHTEpHET pecypca: http://www.cian.ru/.
MpaBuna ot60opa 06bEeKTOB-aHANOroB 418 NPOBeAEHUA pacyeToB

MNopbop 06bEKTOB-aHANOrOB NPOUCXOAM/ NO CeAYIOWMM KPUTEPUSM:

v MecTononoxeHune: MockoBcKas 061acTb, PaMEHCKUI p-H.

v Pa3p8LLIEHHOE ncnonb3oBaHue: anAa I'IpOVI3BO,£I,CTB€HHOﬁ 3aCTpOl\/‘iKl/I, 3aCTpOl>IIKM obbekTamm TOproso-
CKNaaCKoro h UHOro HasHad4yeHuA.
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Otuet N2 292/20 ot 15.06.2020 r.

Onsa 000 «YK «TAY» A.Y. 3NUD peHTHbIA «CBOA 3eMNA-PEHTHbIA»
DOOPMVYIIA

YCIIEXA

KOMCANTUHFOBaR FRyNna

4 Mnowaab: ConoctaBnMmas no NAOWAAN C y4aCTKaMM BXOAALLMMMN B COCTaB 06beKTa OLLEHKM.

BbiAM BbIABAEHbI MPEANOKEHUA™ MO MPOAAKE 3eMe/bHbIX YYaCTKOB MPOMBILIIEHHOTO Ha3HaYeHWA B
PameHckom panioHe MockoBcKon obnactu. Moabop aHaNoroB M3 YMCNa NPEASIOKEHUA OCYLLECTBAANCA C
YYETOM OCHOBHbIX LEeHo0bpasyowmx ¢GakTopoB WM Ha3HadeHuA: A8 MPOU3BOACTBEHHOM 3aCTPOMKM,
3aCTPOMNKM 06 beKTaMM TOProBO-CKNAACKOTO M MHOFO Ha3HaYeHus.

CpaBHMTeanblﬁ aHanu3 obbekTa OLUEeHKU U KaxXaoro 06beKTa-aHanora no Bcem sfieMeHTam CpaBHeHUA

B pesynbtate npumeHeHus npaBun otbopa 6blin oTceAHbl OO6bEKTbl C LEHOBbIMU XapPaKTePUCTUKAMU,
HETUNUYHbIMM AON5 BbIOOPKM, B COCTaBe KOTOPOM OHW npeacTaBneHbl. Kak npaBuio, 3TO OODBEKTHI,
MMewwme  MUHUMAJIbHbIE WAM MaKCUMMaJsibHble LEHbl, B CUAY 4Yero WX npucyTcTBUE B BblIOOpKe
uenecoobpasHo NPU3HATb HETUMUYHBIM U, KaK CneacTBue, MPUBOAUT K BbICOKOWM MOFPELLHOCTM TaKoro poaa
BbIYNC/IEHUN.

Mpy NpMMEHEHMM CPaBHUTENbHOrO MOAXOA4Aa OLleHMBAaeMble 3emesibHble y4YacTKM 6blan pasgenieHbl Ha
rpynnbl Mo NAoWaau.

JeneHve y4yacTKOB MO N/OWAAM OCYLWECTBAANOCL COMNAacHO JAaHHbiM «CnpaBOYHMKA OLEHLLMKA
HeaBMKUMOCTN-2018» 3emenbHble ydacTkM. YacTb 2. HUxKHUIM Hosropog, 2018 roa, noa pea. fleridep /1.A.
CornacHo AaHHbIM CMPABOYHUKA YYACTKM OblNN pasgenieHbl Ha 2 rpynnbi:

e 1-2,5ra.(100-250 coTok)
e >10ra. (>1 000 coToK)

Ta6nuu,a 9.6-1 XapaKTepMCTMKM conocrtaBUMbIX 06'bEKTOB, ucnosibdyembiX AnAa pacyeta CTOMMOCTU
3eéMe/IbHbIX Y4aCTKOB

XapaKTepuctukm

O6bEKT OLLEHKMN

O6vbeKT-aHanor 1

O6beKT-aHanor 2

O6beKT-aHanor 3

UcTouHMK nHbopmauum

https://www.geodevelopment.

ru/catalog/Ramenskoe_10740

https://www.avito.ru/ra
menskoe/zemelnye_uch
astki/uchastok_5_ga_pr

https://www.geode
velopment.ru/catal
og/Morozovo_8120

1/ omnaznacheniya_75540 8/
0766
[ata npegnoxeHusa 12 wioHa 2020 T. 11 nioHa 2020 T. 28 dpespana 2020 . 4 mapta 2020 .
MockoBscKan
obnactb,
MocKoBcKas obnactb, MockoBcKasa 061acTb, o .
R MockoBckasa obnacTb, p-H o PameHckuit paitoH,
PameHcKuMI panoH, . PameHcKkui r.o., c.
MecTto HaxoxaeHuna PameHcKuI, ropoackoe ropoackoe
ropogckoe nocenexHune UrymHoso, yn.
noceneHne PameHckoe nocenexHve
PameHckoe MNepcnektusa
PameHcKoe, Aa.
MOPO30B0O
YpaneHHoctb oT MKALL, Km 45 45 41 53
Locce HoBopAasaHckoe HoBopAasaHckoe HoBopnasaHckoe HoBopAasaHckoe
3eMJIM HaceNeHHbIX 3eMnun HaceneHHbIx 3eMnn HaceNeHHbIX
KaTeropua semenb 3eMnK HaceNeHHbIX NYHKTOB
NYyHKTOB NYHKTOB NYyHKTOB
o o ANA pasmelleHmna
/19 NPON3BOACTBEHHOM /1A NPON3BOACTBEHHOM
A P A A P A 06beKToB

Pa3peleHHoe ncnonb3oBaHue

3aCTPOMKM, 3aCTPOMKHM
06beKkTamu TOproso-

3aCTPOMKM, 3aCTPOMKHM
06beKTamu TOProso-

AN NPOMbILLIEHHOMN

NPOMbILWNIEHHOrO,

3aCTPONKK CKNAfCKOro U NHOTO
CKNAACKOro M MHOTO CKNafCKOro v MHOTO
npou3BOACTBEHHOT
Ha3HayeHunA. Ha3HayeHua
0 Ha3HayeHwus.
MNepepasaemble npasa CobCTBEHHOCTb CO6CTBEHHOCTb cob6CTBEHHOCTb CO6CTBEHHOCTb
110,00
200,00
Mnowaab y4acTka, coT. 1470,00 373,00 500,00 3 345,00
131,95
VHXeHepHble KOMMYHUKaLumn Mo rpaHuue Mo rpaHuue Mo rpaHuue Mo rpaHuue
Hanunuve nogvesgHbix nytemn EcTb Ectb Ectb Ectb
LieHa npeanoskeHus, pyb. - 18 650 000,00 17 500 000,00 100 350 000,00
CTronmocTb npepioxeHua 3a 1 ) 50 000 35000 30000

COTKY, pyb.

WUcTouHUK: cocTaBneHo OueHLmMKom

12 cm. 9.4. AHann3 GaKTUYECKMX AAHHBIX O LEeHaX CAEOK 1 (Mn) NpeaNoxKeHNii C 06BbEKTaMN HEABUKMMOCT/ 13 CETMEHTOB PbIHKa, K KOTOPbIM MOKET 6bITb OTHECEH OLieHMBaEMbIi 06bEKT
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KOMCANTUHFOBaR FRyNna

Otuet N2 292/20 ot 15.06.2020 r.
Onsa 000 «YK «TAY» A.Y. 3NUD peHTHbIA «CBOA 3eMNA-PEHTHbIA»

Ta6nunuya 9.6-2 PacueT yaenbHoi cToumocTu 1 COTKM ANA y4acTKOB B guanasoHe naowaau ot 100 go 250

COT.

AneMeHTbl CpaBHEHUA En. cpas. O6BbEKT OLLEHKMU O6beKkT-aHanor 1 O6beKT-aHanor 2 O6beKT-aHanor 3
Lewa npoaaxu py6./cor. 50 000 35000 30000
(npeanoxeHus)

110,00
O6uwasna naowaab coT. 200,00 373,00 500,00 3 345,00
131,95
MNepepasaemblie
MMyLecTBEHHble NpaBa,
orpaHu4eHua
(06pemeHeHuUA) 3TUX NpaB
KayecTBo npas Co6CcTBEHHOCTD CO6CTBEHHOCTb cobCTBEHHOCTb cO6CTBEHHOCTb
KoppekTnpoBka % 0,00% 0,00% 0,00%
CKoppeKTupoBaHHas LeHa 50 000 35000 30 000
ObpemeHeHus He BbifiBNIEHbI He BbiAaBneHbI He BbiaBnEHbI He BbiAaBnEHbI
KoppeKkTnposKka % 0,00% 0,00% 0,00%
CKOppeKTUpoBaHHaA LeHa py6./cor. 50 000 35000 30 000
Ycnosua puHaHcupoBaHua
cocronBLeinca unmn
npeanonaraemoi caenku
Hemunuunele yerosus OTcyTcTBYIOT OTcyTCTBYIOT OTcyTcTBYIOT OTcyTCTBYIOT
$urHaHcHpoBaHUA
KoppeKkTnposKa % 0,00% 0,00% 0,00%
CKOppeKTUpoBaHHaA LeHa py6./coT. 50 000 35000 30 000
Ycnosua npoaaxu
Ocobble ycnoBus npogaxu OrtcyTcTBYIOT OTcyTcTBYIOT OrcyTcTBYIOT OTcyTcTBYIOT
KoppekTnpoBka % 0,00% 0,00% 0,00%
CKoppeKTupoBaHHasn LeHa py6./cor. 50 000 35000 30 000
Pacxopbl, nponssogumble
HenocpeacTBEHHO nocne
NOKYNKKN
Ocobble pacxoabl OrtcyTcTBYIOT OTcyTCTBYIOT OTcyTcTBYIOT OTcyTCcTBYIOT
KoppeKkTnpoBKa % 0,00% 0,00% 0,00%
CKOoppeKTUpoBaHHaA LieHa py6./cor. 50 000 35000 30 000
YcnoBua pbiHKa
Bpema npogarku MioHb 2020 MioHb 2020 Pepanb 2020 Mapt 2020
KoppekTnpoBka % 0,00% 0,00% 0,00%
CKoppeKTupoBaHHan LieHa 50 000 35000 30 000
Hanwnuune Topra Topr Topr Topr npegycmoTpeH
npesycMmoTpeH npesycMoTpeH
KoppeKkTnposKka % -21,0% -21,0% -21,0%
CKOppeKTMpoBaHHaA LieHa py6./cot. 39500 27 650 23700
MecTononokeHue n
OKpy)eHue 0bbeKTa
MockoBsckas
MocKoBckas Mockosckan MocKoBscKasa obnactb,
o o6nacTb, p-H ..
obnactb, PameHckui PaMeHCKuii obnactb, PameHcKkuiA paiioH,
MecTo HaxoxaeHuna paiioH, ropoackoe rOpOp,CKOE’ PameHckuii r.o., C. ropogckoe
noceneHune MrymHoBo, yn. noceneHune
PameHckoe nocenenme MNepcnektusa PameHcKoe, A.
PameHckoe
MOpPO030BO
KoppeKTnposka % 0,00% 0,00% 0,00%
CKOppeKTMpoBaHHaA LeHa py6./cort. 39500 27 650 23700
Hanpasnenue/wocce HoBops3aHckoe HoBopssaHckoe HosopsasaHckoe HosopsasaHckoe
KoppeKTnposKa % 0,00% 0,00% 0,00%
CKoppeKTUpoBaHHan LieHa py6./cort. 39500 27 650 23700
YpaneHHoctb ot MKALL Km 45 45 41 53
KoppekTnposka % 0,00% 0,00% 0,00%
CKoppeKTMpoBaHHan LieHa py6./cort. 39500 27 650 23700
WUcnonb3oBaHue unmn
30HUpOBaHMWe
3eM/IM HaceNleHHbIX semn Semm 3em/IM HaceNeHHbIX
KaTteropusa semnu HaceneHHbIX HaceNeHHbIX
NYHKTOB NYHKTOB
NYHKTOB NYHKTOB
KoppekTnposka % 0,00% 0,00% 0,00%
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Otuet N2 292/20 ot 15.06.2020 r.
Onsa 000 «YK «TAY» A.Y. 3NUD peHTHbIA «CBOA 3eMNA-PEHTHbIA»

AneMeHTbl CpaBHEHUA En. cpas. OB6BbEKT OLLEHKMU O6beKkT-aHanor 1 O6beKT-aHanor 2 O6beKT-aHanor 3
CKOppeKTUpoBaHHaA LeHa py6./cor. 39500 27 650 23700
Ona
AnA NpPOV3BOACTBEHHOW ANA pasmeLLeHuns
NpoV3BOACTBEHHOW P .
o 3aCTPOWiKK, obbekToB
3aCTPOWiKMY, . ana
Bup, paspeleHHoro . 3aCTPOWKM . NPOMBILUNEHHOTO,
3aCTPOVKM NPOMBbILLNEHHOM
MCNoNb30BaHUA obbeKkTamu o CKIAACKOro U MHOTo
06bEKTamMM TOProso- 3aCTPOWKM
TOProso- NpPOU3BOACTBEHHOTO
CKNAACKOro U MHOTO
CKIAACKOTo U HasHauyeHwuA.
HasHayeHusA.
MHOr0 Ha3Ha4yeHua
KoppekTnpoBka % 0,00% 0,00% 0,00%
CKoppeKTupoBaHHas LeHa py6./cot. 39500 27 650 23700
dusnyeckune
XapaKTEePUCTUKU
Mnowaab 3emenbHOro 110,00
qacL:( a“ cor. 200,00 373,00 500,00 3345,00
y 131,95
KoppekTnpoBka % 15,00% 15,00% 39,00%
CKoppeKTupoBaHHasn LieHa py6./cot. 45 425 31798 32943
JKOHOMMUYECKUE
XapaKTEPUCTUKU
[ocTynHble NHXeHepHble
KOMMYHVKALM Mo rpaHuue Mo rpaHuue Mo rpaHuue Mo rpaHuue
KoppekTnpoBka % 0,00% 0,00% 0,00%
CKoppeKTupoBaHHasn LieHa py6./cot. 45 425 31798 32943
KaqefTBo MOABEIAHEIX Ectb Ectb Ectb Ectb
nyten
KoppeKkTnposKka % 0,00% 0,00% 0,00%
CKOoppeKTMpoBaHHaA LeHa py6./cot. 45 425 31798 32943
[pyrue xapaKTepucTUKu
(anemeHTbI), BAKAIOWME
Ha CTOMMOCTb
NHamBuayanbHble
0cO0beHHOCTN 3eMeNbHOro Het Het Het Het
y4acTKa
KoppekTnpoBka % 0,00% 0,00% 0,00%
CKoppeKTMpoBaHHan LieHa py6./cot. 45 425 31798 32943
BbiBoAbI
Obuian sanosas % 15,00 15,00 39,00
KoppeKuua
BecoBoii KoadpdpuumeHt 0,41667 0,41667 0,16667
CpepHeB3BeLleHHan py6./cor. 37 667

PbIHOYHAA CTOMMOCTb

UcTouHuK: PacyeTbl OueHLmKa

Tabnunua 9.6-3 Pacuet yaenbHoM cToMmMocTM 1 COTKM ANA y4acTKOB B AguanasoHe naowaau 6onee 1 000

COT.

3nemMeHTbl CpaBHEHUA Ep. cpas. O6BbEKT OLEHKMN O6beKT-aHanor 1 O61beKT-aHanor 2 Ob6beKT-aHanor 3
Hera npoaaxm py6./cor. 50 000 35000 30000
(npeanoxeHus)
O6uwasna naowaab coT. 1470,00 373,00 500,00 3 345,00
MepepaBaemblie
MMyLLeCTBEHHbIe NpaBa,
orpaHuyeHus
(o6pemeHeHusn) aTUX NpaB
Kauectso npas CobcTBEHHOCTD CO6CTBEHHOCTb cobCTBEHHOCTD cO6CTBEHHOCTb
KoppeKTnposKa % 0,00% 0,00% 0,00%
CKOppeKTMPOBaHHasA LieHa 50 000 35000 30 000
ObpemeHeHuns He BbifiBNIEHbI He BbiaBneHbI He BbiaBneHbI He BbiaBneHbI
KoppeKTnposKa % 0,00% 0,00% 0,00%
CKOppeKTMpPOBaHHasA LieHa py6./cor. 50 000 35000 30 000
Ycnosua puHaHcMpoBaHUA
cocTonBLeiica unm
npeanonaraeMoun caenku
Hemunuunble yerosus OrcyTcTByYIOT OTcyTcTBYIOT OrcyTcTByYIOT OtcyTcTByIOT
$urHaHcMpoBaHUA
KoppekTnposka % 0,00% 0,00% 0,00%
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Otuet N2 292/20 ot 15.06.2020 r.
Onsa 000 «YK «TAY» A.Y. 3NUD peHTHbIA «CBOA 3eMNA-PEHTHbIA»

AneMeHTbl CpaBHEHUA En. cpas. OB6BbEKT OLLEHKMU O6beKkT-aHanor 1 O6beKT-aHanor 2 O6beKT-aHanor 3
CKOppeKTUpoBaHHaA LeHa py6./cor. 50 000 35000 30 000
Ycnosua npopaxu
Ocobble ycnoBus Npoaaxu OrcyTcTBYIOT OTcyTcTBYIOT OrcyTcTBYIOT OTcyTcTBYIOT
KoppekTnposka % 0,00% 0,00% 0,00%
CKOppeKTMpOoBaHHasA LieHa py6./cor. 50 000 35000 30 000
Pacxopbl, nponssogumble
HenocpeacTBEHHO nocne
NOKYNKKN
Ocobble pacxoabl OrtcyTcTBYIOT OTcyTcTBYIOT OrcyTcTBYIOT OTcyTcTBYIOT
KoppekTnposKka % 0,00% 0,00% 0,00%
CKOppeKTMpoBaHHaA LeHa py6./cor. 50 000 35000 30 000
Ycnosua pbiHKa
Bpema npopaku MioHb 2020 MioHb 2020 despanb 2020 Mapt 2020
KoppekTnpoBka % 0,00% 0,00% 0,00%
CKoppeKTupoBaHHasn LieHa 50 000 35000 30 000
Hanunumne Topra Topr Topr Topr npeaycmoTtpeH

P npesycMmoTpeH npesycMoTpeH prnpeay P
KoppeKkTnposKka % -21,0% -21,0% -21,0%
CKOppeKTUpoBaHHaA LeHa py6./cot. 39500 27 650 23700
MecTononokeHuve n
OKpy)XeHue obbeKTa

Mockosckas
MockoBsckas
MocKoBckas MocKoBcKan obnactb,
. obnactb, p-H V-
ob6nactb, PameHckui . obnacTb, PameHCKui1 paitoH,
. PameHckui, o
MecTo HaxoxaeHuA paiioH, ropoackoe FOPOMCKOE PameHckuiir.0., C. ropogckoe
nocenexune POA MrymHoBo, yn. noceneHune
noceneHune
PameHckoe Mepcnektnsa PameHckoe, 4.
PameHckoe
MOpPO30BO
KoppekTnpoBka % 0,00% 0,00% 0,00%
CKoppeKTUpoBaHHan LieHa py6./cot. 39 500 27 650 23700
HanpasneHue/wocce HoBopssaHckoe HoBopssaHckoe HoBopAasaHcKoe HoBopssaHckoe
KoppekTnpoBka % 0,00% 0,00% 0,00%
CKoppeKTupoBaHHan LieHa py6./cot. 39 500 27 650 23700
YpaneHHoctb oT MKALL KM 45 45 41 53
KoppeKkTnposKka % 0,00% 0,00% 0,00%
CKOppeKTUpoBaHHaA LieHa py6./cot. 39500 27 650 23700
WUcnonb3oBaHue unmn
30HMpOBaHUe
3eman 3eman
3€MJIM HaceNeHHbIX 3eMnu HaceneHHbIX
KaTteropusa semnu HaceneHHbIX HaceneHHbIX
NYHKTOB NYHKTOB
NYHKTOB NYHKTOB
KoppeKkTnposKa % 0,00% 0,00% 0,00%
CKOppeKTUpoBaHHaA LieHa py6./cot. 39500 27 650 23700
Ona
A/IA NPOU3BOACTBEHHOM ANA pasmeLleHuns
NPOV3BOACTBEHHOW P o
. 3aCTpOWiKK, 0b6beKToB
3aCTPOWiKMK, . ana
Bwup, paspelieHHoro . 3aCTPOVKM . NPOMBILLNEHHOTO,
3aCTPOWKM NPOMBbILLNEHHOM
NCcnonb3oBaHMA obbekTamm o CKIAZiCKOTO U MHOTO
06beKTamu TOproso- 3aCTPOWKM
TOProBso- NpPOu3BOACTBEHHOTO
CK/IAZiCKOTO U MHOTO
CKIAACKOro U HasHayeHwuA.
HasHayeHuA.
MHOrO Ha3HaYeHus
KoppeKTnposka % 0,00% 0,00% 0,00%
CKoppeKTMpoBaHHan LieHa py6./cort. 39500 27 650 23700
®dusnyeckue
XapaKTepPUCTUKU
flnouiaas semenbHoro cor. 1470,00 373,00 500,00 3345,00
y4acTtka
KoppekTnposka % -17,00% -17,00% 0,00%
CKOppeKTMpoBaHHaA LeHa py6./cort. 32785 22 950 23700
JKOHOMMUYECKHne
XapaKTepPUCTUKU
[loCTyNHble UHKEHEPHblEe
KOMMYHMKALWW Mo rpaHuue Mo rpaHuue Mo rpaHuue Mo rpaHuue
KoppekTnposka % 0,00% 0,00% 0,00%
CKOppeKTUpoBaHHanA LeHa py6./cot. 32785 22 950 23700
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AneMeHTbl CpaBHEHUA En. cpas. OB6BbEKT OLLEHKMU O6beKkT-aHanor 1 O6beKT-aHanor 2 O6beKT-aHanor 3
:3::;80 MOABE3AHBIX Ectb EcTb Ectb Ectb
KoppekTnposKka % 0,00% 0,00% 0,00%
CKOppeKTMpoBaHHaA LeHa py6./cot. 32785 22 950 23700
Apyrve xapakTepucTuku
(anemeHTbI), BAUAIOWME
Ha CTOMMOCTb
NHamsuayansHble
0CO0bEeHHOCTUN 3eMeNbHOro Het Het Het Het
yyacTtka
KoppekTnpoBka % 0,00% 0,00% 0,00%
CKoppeKTupoBaHHas LeHa py6./cot. 32785 22 950 23700
BbiBOAbI
Obwan sanosas % 17,00 17,00 0,00
KoppeKuusa
BecoBoii koapduumeHT 0,05000 0,05000 0,90000
CpepHeB3BeLleHHan py6./cor. 24117

PbIHOYHAA CTOMMOCTb

UcTouHuK: PacueTbl OueHLmKa
Kommenmapuu Kk mabauyam:
®YyHKUUOHAbHOE Ha3HaYeHue

MpoBeaeHHbIN Swiss Appraisal aHann3 NoKasasi, YTo Ha pPbIHKE 0OBEKTOB NMPOMbILLIEHHON HEeABUMKUMOCTHU
MocKoBCcKon 06/1aCTK OTCYTCTBYIOT pas/iMuma B Npodaxkax no ¢akrtopy «PacnonoxeHune obbeKTa B yepTe
HaCeNeHHOro MyHKTa» ¢ QYHKUMOHA/NbHbIM MCMONb30BaHUEM - NOJA MNPOMbIWAEHHYIO 3aCTPOMNKY, MM
«Pacnonox)eHne 06beKTa Ha 3eMNAX NPOMBbILLIEHHOCTH, TPAHCMOPTa, CBA3M... » ™.

3TO 06BACHAETCA TEM, YTO BTOPUYUHBINA PbIHOK MHAYCTPUANbHOW HEABUMXMMOCTU NpeacTaB/ieH obbekTamuy,
6bIBIUIMMKM B 3KcnayaTaumn. COOTBETCTBEHHO, BCe OHM obecneuyeHbl WHPPACTPYKTYPOW, KaK Te, 4TO
Pacno/ioXeHbl B rpaHULLAX HaceNeHHbIX MYHKTOB U NpeAHa3HayeHHbIX Nod MPOMbILWIEHHYIO 3aCTPOWMKY.
3au4acTyl0 y4aCTKM, pPacCno/ioKeHHble Ha 3eMAX MPOMbIWIEHHOCTM NPUMbIKAIOT K  MPOM3OHe,
pacnosioXeHHOW B rOpoACKOW 4YepTe. B cBA3M C 3TMmM UeHoobBpa3oBaHWe Ha BTOPUYHOM PbiHKE
WUHAYCTPUaNbHON HeABUMKMMOCTM M3HaYaNbHO GOpMUPOBaNoch 6e3 OTHeCEHMA K KaTeropum 3eMnu, Tak Kak
He TpeboBano BblaeNeHMsA HOBbIX 3eMejlb A/ OCBOEHMA, a BK/AOYaNo B 0BOPOT y¥Ke MOCTPOEHHble
06beKTbl. 3TO NOATBEP)KAAETCA MPUBEAEHHONM Bbille BbIBOPKON 06bEKTOB-aHaNoros, NoAobpaHHbIX ANA
NCCNef0BaHNA PbIHKA, K KOTOPOMY OTHOCUTCA OBBEKT OLLEHKM.

TaKylo e TeHAEHUMIO MOMHO MPOCNeanuTb U ANA APYIMX 3eMesibHbIX y4acTKoB. MHorne obbasaeHUA o
npeasoKeHUM No NPoAarke 3eMesibHbIX YY4aCTKOB Mo4 MNPOMbILWAEHHYIO 3aCTPOMKY BOBCE He coAepskar
[aHHblE O KaTeropuMu 3emesib, a AWllb BUA Pa3PELIEeHHOr0 WCMOJIb30BaHMA - MO4,  MPOMbILLIEHHYIO
3aCTpoiiKy. Kpome TOro, MHOrve nNpogaBLbl, KaK NMoKasbIBAOT pe3y/ibTaTbl MHTEPBbLIO, CMELUMBAIOT NOHATUSA
KaTeropvu v BMAa paspeLleHHoro MCnoib30BaHMA YYacTKOB, Ha3biBas Mx obwei ¢pasoit «NpombIWIEHHbIE
3emaun». Ha oCHOBaHUKM NPOBEAEHHOIO aHaNM3a pbiHKA U MHTEPBbIO C NPOAaBLAMM 3eMesbHbIX Y4acTKOB
MoAMOCKOBbA, NpeAHa3HaYeHHbIX Mo, MPOMBILIEHHYIO 3aCTPOIKy. OLEHLWMK cAenan BbiBOA, YTO LEeHbI
NpeasoXKeHUn AaHHbIX 3eMe/IbHbIX YYaCTKOB, KaK B KaTEropuM «3eMJIM HaCesIeHHbIX MYHKTOB», TaK U B
KaTeropmm «3em/m npombILLIEHHOCTU» CONOCTaBUMbI.

Ycnosus coenku (KoppekmuposKa Ha mope, ymopaosaHue).

PbIHOK HEABUMMMOCTM UMeeT paa  crneunduuHbix 0cobeHHOCTel, OAHOW M3 KOTOpbIX ABAAETCA
BO3MOHOCTb MeperoBopoB MoKynaTens U NpoaasLa Ha NPeAmMeT CHUMKEHMA LeHbl NPeaNoXeHNUsa, npuyem
AaHHble NeperosBopbl AOCTAaTOYHO YacTO NPUBOAAT K MONOXKUTEIbHOMY pe3y/bTaTy Aaa nokynatens. LleHbl
06bEKTOB-aHa/IOroB ABAAIOTCA LEeHaMM MNPeanoXeHua. PeasibHble LEHbl, MO KOTOPbIM 3aK/ako4atoTca
[0roBopa, Kak NPaBu/io, HUXKE LIeH NPeanoXKeHus.

= http://7statey.ru/marketingovyy_analiz/obzor_rynka_promyshlennoy_industrialnoy/ 2011 roga,
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CornacHo aHa/IMTUYECKMM fAaHHbIM caiTa CTaTpuenT KOPPEeKTUPOBKM Ha TOPr MMewT creaylolue
3HayeHwuA:
Tabnuua 9.6-4 3HaueHUA CKMAKMU Ha Topr

Ckunaka Ha Topr, yToproBaHue npu npozaxe 3emMe/bHbIX y4acTkos Ha 01.01.2020 roaa

KOPPEKTHDOEKN PEIHOUHON CTOMMOCTH 38MENsHEL YUSCTKOE (ony3nWKosaHo 17.01.2020 r)

KoathebuUmMeHTE CHMAKN HE TOPT - OTHOLWEHME LeH thaKTWYSCKIX PEIHOYHEX CAENOK K LISHAM PEKNAMHEIX NPESNOKEHMNA SEMENsHLIX YUACTKOE, ONyNMKOBaHHLX HA MSAEPanEHEIX W PErHoH
OnpefeneHsl Ha GCHOSS ONPOCa YYACTHUKOE PolHKa (COSCTESHHWKOE 0TLEKTOR HEABMHMMOCTY, MHESCTOPCE UMM WX NPESCTaEMTEN

MPOBSOEHHOND NO UTOTAM NPOLUSALIErD KEAPTANA Ha caliTe Statrielt

o Mok NpozEske 00LEKTOR HIDKHAR rpaHiLa BepKHAR rpaHiLia Cpe‘““"esg‘";"e““e i

3eMNK HACENEHHLIX MYHKTOE ANA CMEWAaHHONW KOMMEPYECKOR 3aCTPORKK (OMCHEIE,
1 TOProBbIe, KOMMYHANEHBIE) - B 382HCAMOCTA OT NNOTHOCTH 3BCTPORKK W NPECTHHHOCTH 088 008
OKpYHBEHLIEA TepPUTOPHM, BWA Pa3peLLEHHOMD MCNONL30BaHNA, NELUEX0HOTe U TPaHCNOPTHOM ’ '
Tpacuka, oBLWel NNOWEAN W MH¥EHEPHON 0TSCNBYEHHOCTH YYSCTE, KEYSCTES Jopor
3EMNK HACENEHHEIX MYHKTOE MO MHOTOSTAKHYH NPEUMYLLECTEEHHO HUMYH 3aCTPONKY - B
ZAEMCMMOCTA OT NMOTHOCTH 3ACTPOMKM OKDYHAIOLENR TEDPUTODUM M TEXHUYECHIX BOIMORHOCTEM
NOASENEHWMA MHHKEHEDHEDK KOMMYHUKALMA, NDECTIHHOCTY DANOHA M COLMANEHOMD OKDYHEHMA,
ofluell NNolWaaK YYCcTka, CTENEHW PA3EMTHA 0TILECTEEHHOD TPEHCNOPTa
3eMnK HAaceneHHLIX NYHKTOR nog VXKC T, NMX, [IHM w CHT - 2 338McMMOCTH OT PasanTocTh
HACEMNEHHOTO MYHKTA, ICTETUUSCKMY XaPaKTEPUCTHE YUACTKE (NapK, peka, Eonoém u
3 np.), NPECTU¥HOCTM PAROHE W COLMANSHOIO OKDYHEHUA, TEXHWUECKMY EO3MONKHOCTEN NoOOEBEneHHA 0,86 0,85 0,90
VHHEHEDHED KOMMYHUKELWIA, 01Uel NNoWanM YUacTa, CTENeHU PAZEUTUA 0TLSCTEEHHOMD
TpaHCIopTa
[OHM u CHT Ha 3eMnAX CeNbCKOXOIAWCTEEHHOTD HAJHAYEHNA - B 3A8UCHMOCTH
OT NPUBMMAKEHHOCTU K pasBNTOMY ropogy, 3CTETUMECKMX XapakTepucThK YYacTka (Nec, peka, Bofoém
4 W Np.}, NPECTHMHHOCTH PAHOHa M COUMANEHOMD OKPYHEHWUR, TEXHHYECKUX BOIMONHOCTEN NOABEeHHA 0,79 0,92 0,85
MHKEHEPHBIX KOMMYHUKALWA, 00LUei NNowany y4acTka, CTeNeHn pa3suTuA oGLecTEEHHOMO

0,93

0,88 0,98 0,93

TpaHcnopra

CenbCKOX0ZANCTBEHHOTO HAZHAYEHMA - B 33BMCUMOCTH OT FEHGI'II‘H\GHHUCT# K EDYTNHOMY LiSHTpY
] COBITA C NPOOYKLMK, KAYECTES NOYE, HANWUNA TREHCTIONTHON U MHKEHEDHOA MHIDDACTPYKTYD, 0,72 0,90 0,80
ofleil NNoWaay yyacTka
3eMEeNsHEIE YUACTEH CENbCKOXOIARCTBEHHOTO HA3HAYEHNA C EO3MOKHOCTEH) M3MEHEHUA
7 KaTeropuu - B 3a2MCUMOCTH OT 3CTETUUECKWX XaPaKTEDUCTUE YJACTKE (Mec, PeKa, E0N0EM W Np.), 0,76 0,91 0,83
TEXHWYECKNX EO3MOMHOCTEN NOABEASHNR MHHEHEPHEX KOMMYHUKALMWA 1 0fLed NNolaaK y4acTka

[ PTPr———

- HMWXKHAA TpaHMLA 3HAYEHUN - MeHee JIMKBUAHbIE 3eMesibHble Y4YacTKW, Hamnpumep, 3Ha4yuTesbHOW
NAOWaAN, WAN PACNONOMKEHHbIE HA TEPPUTOPUAX C HU3KOW NJIOTHOCTbIO 3aCTPOMKWM, MAM C HUSKUMMU
KauyeCTBEHHbIMM XapaKTEPUCTUKAMUN OKPYIKEHMS,

- BEPXHAA rpaHMLLA — Y4aCTKU C BbICOKMMM Ka4yeCTBEHHbIMW XapaKTEPUCTUKaMMN A1A AAaHHOTO Ha3HaYeHUA U1
BMAQ PaspelleHHOro WCNo/b30BaHWA, TUMUYHOM ANA pbiHKa obwel naowaablo, PacnosioXeHHble Ha
NNOTHO 3aCTPOEHHOMN TEPPUTOPUU, B NMPECTUNKHOM OKPYKEHWU (MecTe), C BbICOKMM MeLexomHbiM u/uam
TPaHCNOPTHbIM TpadMKoMm, obecneyeHHble NHXKXEHEPHOW U TPAHCNOPTHOM MHPPACTPYKTYPON.

O6beKT OUEHKN nmeeT HU3KYH JIMKBUAOHOCTb T.K. MUMEIOT 3Ha4YUTE/IbHYIO NaoLWaib
Ckmaka Ha TOpr 6bina onpeaeneHa Kak MakCMmasibHOe 3Ha4yeHWe U3 npegcraBi1eHHOro nHTepsana, -21%.
MecmononoxceHue.

LleHa npegnoxeHna HeaBUKUMOCTM 3aBUCUT OT MeCTa PacnoioXKeHunsA obbeKTa OUEHKU. ITO 06yC}'IOB!1€‘HO
Cnoxuswmmca O6LLI,eCTBeHHbIM MHEHUeEM, pa3nw4Hoi/'1 NPUBAEKATE/IbHOCTbIO paﬁOHOB FOpOAa/peFMOHOB
rocygapcCrBa, y/.'l,O6CTBOM nonoxeHma ana 06beKToB HEABUXMMOCTMN onpegeneHHoro (IDYHKLI,MOHaﬂbHOFO
Ha3Ha4YeHuA.

OueHunBaeT 06bEKT, N 0BbEKTbI aHaNOTM PAcnofioXKeHbl B PameHCKom paitoHe MocKoBCKoW ob6nacTtu.
KoppeKTnpoBKa No AgaHHOMY napameTpy He TpebyeTca.

YoaneHue om MKAA.

YaaneHHocTb oT MKA/, 3To nNo npaBy Camblit 3HaYMMbIA U KAtoYeBOM HaKTOp, BAMAIOLWMIA Ha CTOMMOCTb
COTKM 3emn. Yem fasiblue HaXo4MTCA y4acToOK, TeM OH AelleBne.

CornacHo aHanuTUyeckum wuccnenosaHnam OO0 «PycBbusHeclpaiicHGopm», onybAMKOBaHHLIM B
«CnpaBOYHMK OLEeHWMKa. KOppeKTUPOBKM 418 OUEHKM CTOMMOCTM 3EMEJIbHbIX Y4acTKOB MOCKOBCKOM
obnactnu», Mockea, 2017 r., NPUBOAMUTCA CAeAyloWan 3aBUCMMOCTb CTOMMOCTM 3EeMe/IbHbIX Y4YacTKOB,
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npefHasHavyeHHbIX NOJA CTPOUTENbCTBO aAMMUHUCTPATUBHBIX, MPOMBIWIEHHbIX M CKNAACKUX OOBEKTOB
pacnosnoxeHHbix B KOro-BoctouHom HanpasneHun (HosopssaHckoe, PAsaHckoe u EropbeBcKoe LWocce)
MocKoBcKoW 0b61acTu, B 3aBUCMMOCTU OT dakTopa yaaneHHocTn oT MKAL:

Tabauua 9.6-5 inanasoH KOPPEKTUPOBOK Ha yaaneHue ot MKA[,

3emJin, npejHas’Ha4eHHbIC IO CTPOHTEJALCTBO NNPOMBIHIJICHHBIX H CKIAJACKHX

00BEeKTOB

IOro-Bocrounoe nanpaBiienue

['abinua 53

YiajeHuocts 01 Yiaiennocrs o1 MKAL ofbekra ouenkn, K.
MEKA /] o0sexTa-

ANAJIOFA, KM. 0 -20 21-40 41 - 60 61 - 80 81 - 100 101 - 120 121 -140 141 - 160
0-20 (%% -2 1% -37% -50% -61% < -A7% < -67% < -67%
21-40 27% Yo -21% -37% -50% -60% < -67% < -67%
41 -60 6% 26% 0% -21% -37% -50% -60% < -67%
61-80 102% 59% 26% 0% -21% -37% -50% -60%
81-100 154% 101% 59% 26% 0% -21% -37% -50%
101 - 120 = 200% 153% 101% 59% 26% 0% -21% -37%
121 - 140 > 200% > 200% 153% 101% 59% 26% 0% -21%
141 - 160 > 200% > 200% > 200% 153% 101% 59% 26% 0%

Tabnuua 9.6-6 Koppektuposka Ha yaaneHue ot MKAL
XapaKrtepuctuka OueHMBaeMblii 06beKT AHanor 1 Ananor 2 Ananor 3

YpaneHHoctb oT MKALL 45 55 41 53

KoppeKTnpoBKa Ha yaaneHHOCTb 0,00% 0,00% 0,00%

WUctouHuk: CoctaBneHo OueHWwmKom

Mnowadb 3emes1bHO20 y4acmKa.
Ha pbliHKe npoaak NpucyTcTBYeT Takon LLeHoobpasytowmii GakTop, Kak NaoLwanb 3emMesibHOro y4acTKa.

Mpn NpoYMX paBHbIX YCA0BUAX, BOMbLIME NO NJIOWAAM 3eMe/ibHble YYacTKM MOTyT npoAaasaTthca no 6osee
HU3KOW B nepecyete Ha eaMHULY Niowaaun ueHe, yto obycnasansaerca 60/1blWLINM CPOKOM 3KCMO3MUmMK. B
[AaHHOM C/lyYyae KOpPPeKTUPOBKa paccymTaHa Ha OCHOBaHMM UCCAEA0BaHNA 3aBMCUMOCTU LIEHbI Y4aCTKOB OT
nx niouiagu.

CornacHo wuccnegoBaHuam, nposegeHHbIM OO0 «[MpUBOAKCKMIA LLEHTP GUHAHCOBOrO KOHCANTMHra M
OLLEHKMY», pe3yabTaTbl KOTOPOTo nNpuseaeHbl B « CNPaBOYHMK OLLEHLLNKA HeaBMKUMOCTU-2018. 3emenbHbie
yyactkM. Yactb 2. HukHui Hosropoag, 2018 roa, pasHMua B MNJOWAAM 3eMe/bHbIX YYacTKOB NOA
WHAYCTPUA/IbHYIO 3aCTPOMKY MMEET CneayioLLmMe KOPPEKTUPOBKMU:

Ta6nunuya 9.6-7 luanasoH KOPPEKTUPOBOK Ha NoLWaab

3eMenbHbie YHaCTKy NOA WHAYCTPHANbHYIO 33CTPONKY
_{(npomeiuinerHoro asnauenns). flanuie, ycpeamernsie no Poccuu |

MNnowane, ra
e
1-2,5 l
! obvexr | 275; t
| oueHKu p—=rY |
12 | 510 .06
: el *10 1,00

Ta6nunua 9.6-8 KoppeKkTupoBKa Ha naowWaab ANA y4acTKOB B AuanasoHe naowaam ot 100 go 250 coToK

XapakTtepucrtuka OueHMBaeMblii 06beKT AHanor 1 Ananor 2 Ananor 3
Mnowaab COTOK 100-250 373,00 500,00 3 345,00
Mnowaab rektap 1-2,5 3,73 5,00 33,45
KoppeKTupytowmii KoapduumneHTt 1,00 1,15 1,15 1,39
KoppeKkTnpoBKa Ha naowaab 15,00% 15,00% 39,00%

UcTouHuk: CoctaBneHo OueHLMUKoMm
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Ta6nunuya 9.6-9 KoppekTupoBKa Ha naowaab AN y4acTKa B guanasoHe naowaam 6onee 1 000 coToK

XapaKtepuctuka OueHuBaemblii 06beKT AHanor 1 AHanor 2 AHanor 3
Mnowaab cOTOK >1000 373,00 500,00 3 345,00
Mnowaab rektap >10 3,73 5,00 33,45
KoppeKkTupytowmii KoadduumneHTt 1,00 0,83 0,83 1,00
KoppekTupoBKa Ha naowaab -17,00% -17,00% 0,00%

WUcTtouHuK: CoctaBneHo OueHLW KoM
TpchnopmHaﬁ docmynHocmb.

[Na AaHHOTO CermeHTa PbiHKA 3eMIM Ha/IMYME M KayecTBO TPAHCMOPTHOM AOCTYNHOCTM 0b6beKTa ABAAETCA
OAHVUM W3 3HauyMMbIX LeHoobpasyowmx ¢akTopoB. OBBEKTbI OLEHKM CXOX MO AAaHHOMY KpUTEpPUIO,
BBEZEHME KOPPEKTUPOBKM He TpebyeTcA.

BHeceHue secosbix KoaghguyueHmos

CornacHo TpeboBaHuam ®CO, Heob6x0aMMO NPOU3BOAUTL 0BOCHOBAHWE BCEX PACYETOB U Pe3y/nbTaToB B
oTyeTe 06 oLEeHKe.

HeobxoamMmo paccuutaTb napameTp, 06paTHbIA yAeNbHOMY Becy CYMMbl KOPPEKTMPOBOK MO KaxKAoMy
aHanory B oblueit cymme KOPPEKTUPOBOK aHanoros (4em 6onblie yaenbHbIA BEC, TEM MEHbLUE BECOBOM
K03 PuLMEHT 1 HaobopoT). MNpon3BOAMTL pacueT NpeanaraeTca no caeaytouein opmyne:

K = (SAl+D /S, +D)
B (Sal + DS, +1) + (Sa| + D /S, + D) +... + (S A| + D /IS, | +1)

rae,
K — nckombin BecoBoit KoapdULMEHT;

n —HoMep aHasora
A - cyMMa KOPPEKTUPOBOK MO BCEM aHa/ioram;
L.n" - cymma KOppeKTUPOBOK aHanora, 4/ KOTOPOro NPOM3BOAMTCA PacyeT;
1 - cymma KOppeKTUpoBoK 1 —ro aHanora;
2 - cyMmMa KOpPPEKTMPOBOK 2-r0 aHaNora;
N - cymMMa KOpPPEKTMPOBOK N-ro aHanora.

(84/+1)

LaHHylo dopmyay MOXKHO YNPOCTUTb, YMHOMMUB YUCAUTENb U 3HameHaTenb Ha 1/
noJslyymm

, B pesy/bTaTte

K L/(S,...| +1)
LS, |+ 1) +1/(S,| +1) +... +1/(S,| +1)

Oy4eBMAHO, YTO 3aBMCMMOCTb BECA OT CyMMbl KOPPEKTUPOBOK He IMHEeNHasn, MHaye pacnpegesieHne Becos
6b110 6bl ropasfo npole No NPAMOM NPONOPLMHK.

Takum o6pa30N\, cnpasenimBad CTOMMOCTb 3€MEJIbHbLIX YH4aCTKOB COCTaB/IAET:
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Ta6nunuya 9.6-10 Utorosblii pacyeT CTOMMOCTU 3eMeNbHbIX YY4acTKOB

MNnowaab YAenbHan CnpasepgnuBas
Ne n/n KapacTtposblit Homep AApec pacnonoxeHus S croumocTtb 3a 1 pasen, .
coTKa o cTOMMOCTb, py6neit
COTKY, pybneii
MocKoBcKas o0bnactb, r. PameHckoe, 1-i Km
1 50:23:0030388:1182  5T0A0Pom MMK-Pamerckoe, 3emesibHbIN 11000 37667 4143324
Y4aCTOK PacnosiosKeH B BOCTOYHOM 4acTu
KaAacTpoBOro KBapTana
MocKoBcKas o0bnactb, r. PameHckoe, 1- Km
2 50:23:0030388:1183 2> 0ACPOM MMK-Pamenckoe, semenbHbiil 20000 37667 7533316
Y4aCTOK PacnosiosKeH B BOCTOYHOM 4acTu
KaAacTpoBOro KBapTana
MocKoBcKas 0bnactb, r.PameHckoe, 3-i1 Km
3 50:23:0030388:1390 asropoporvt MMK-Pamencioe, yactok 20000 37667 7533316
PacroNOXeH B LEHTPaIbHOM YacTu
KaflacTpoBOro KeapTana
MocKoBcKan obnactb, r. PameHckoe, 1-#
4 50:23:0030388:460 KM. aBTogoporn MMK-PameHcKoe, y4acTok 147000 24117 35451586
Ne2
5 50:23:0030388:1752 Mockoscka 06nacte, Pamenckuid p-+, 13195 37 667 4970 105

ropoackoe noceneHne PameHckoe

UcTouHUK: paccuntaHo OueHwmKkom
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12. COTNTACOBAHMUE PE3Y/IbTATOB OLIEHKH

CornacHo n. 8 dCO Ne 3, B pasgene cornacoBaHua pesynbTaToB 40JIKHO ObITb NPUBEAEHO COr1acoBaHUe
pe3y/nbTaTOB pPacyeToB, MNOJYYEHHbIX MPU MPUMEHEHUU Pa3/IMYHbIX NOAXOA0B K OLUEHKe, a TaKXe
NCNO/Ib30BaHMUM NOYYEHHbBIX C MPUMEHEHNEM PA3/IMYHbBIX NOAXOA0B.

Mpwu cornacoBaHMM pesynbTaToB, B paMKax MPUMEHEHUs Kaxaoro noaxoaa OueHWUK A0KEH NPUBECTU
B OTueTe 06 OLLeHKe OnucaHWe Npoueaypbl COOTBETCTBYIOLLErO COrNacoBaHuA. ECan npu cornacoBaHum
MCMNO/b3YeTCA B3BELUMBAHME PE3Y/bTaTOB, MOJYYEHHbIX MPU MPUMEHEHUM PAa3/NYHBIX MOAXOA0B K
OUEHKe, a TaK¥Ke UCMO0/Ib30BaHUMN Pa3HbIX METOA0B B PaMKax MPUMEHEHUS KaXKA0ro NoAxona, OLEeHLMK
AonxeH 060cHOBaTb BbI6OP MCMNO/b30BaHHbIX BECOB, MPMCBaMBAEMbIX Pe3yibTaTam, NoyYeHHbIM npu
NMPUMEHEHUM PA3/INYHBIX MOAXOA0B K OLLEHKE, 3 TaKXKe WMCMO/b30BaHWM Pa3HbiX METOZO0B B pamMKax
NPMMEHEHMA KaXKA0ro noaxoaa.

B pamkax Hactosuwero Otyeta OUEHLIMKOM A1A OnpeAeseHUs CTOMMOCTM 3eMe/fIbHOro ydactka 6bin
MCMO/Ib30BaH TONbKO A0X0AHbIM noaxoa. CornacoBaHue He Tpebyercs

TakMm o06pasom, Be/NYMHA CNpaBed/IMBOM  CTOMMOCTM HeobxoanmbIMK
AOonNyLWeHUAMU N OTpaHNYEHUAMMU OKPYTIEHHO COCTaBAAET:
59 631 600 (NATbAeCAT AEeBATb MUIZIMOHOB LLECTLCOT TPUALATL O4HA TbicAYA LWECTbCOoT) pybnei, He

o6naraerca HAC™.

06bEKTA OUEHKN C

B Tom uucne:

CnpasepgnuBas
Ne " MNnowaab CTOMMOCTb
O6beKT npaBa Appec o6beKTa KapacrtpoBbiit Homep aag,
n/n KB.M. (oKpyrnexHo),
py6.
o MocKoBckas obnacTs, .
3emesibHbIl Y4acToK, KaTeropusa semesb: o
3eM/N HaCeNeHHbIX MYHKTOB Pamencroe, 1-# km
aspeLueHHoe Mcnonbaoganme" na asToAoporM MMK-
1 pasp . A PameHcKoe, 3eMenbHbIi  50:23:0030388:1182 11000 4143 300
NPOV3BOACTBEHHO 3aCTPOMKMY,
o Y4aCTOK PacroioXKeH B
3aCTPOMKM 06bEKTaMM TOProBo- N
BOCTOYHOW YacTn
CKNAACKOro M MHOTO Ha3HaYeHun
Ka[acTpoBOro Keaprana
o MocKoBckas obnacTs, .
3emesibHbIl Y4acToK, KaTeropusa semesb: o
3eM/N HaCeNeHHbIX MYHKTOB Pamencroe, 1-# km
aspeLueHHoe Mcnonbaoganme" na asToAoporM MMK-
2 pasp " - A PameHcKoe, 3eMenbHbIN 50:23:0030388:1183 20000 7 533 300
NPOM3BOACTBEHHOM 3aCTPOMKMY,
o Y4aCTOK PacroioXKeH B
3aCTPOMKM 06bEKTAaMM TOProBO- o
BOCTOYHOW YacTn
CKNAACKOro M MHOTO Ha3HaYeHun
Ka[acTpoBOro Keaprana
. MocKoBcKas obnactb,
3emesibHbIl y4acToK, KaTeropusa semesb: N
r.PameHckoe, 3- Km
3EM/IN HaceIeHHbIX NMYHKTOB,
aspeLueHHoe UCMob30BaHKe: ana astoaoporu MMK-
3 P M o PameHckoe, y4acTok 50:23:0030388:1390 20000 7 533 300
NpPOV3BOACTBEHHOM 3aCTPOMKMY,
. pacrnonoxeH B
3aCTPOVKM 06 BEKTaMM TOProBo- N
LLeHTPanbHOM YacTn
CKNIAACKOTO M MHOTO Ha3HaYeHus
Ka[acTpoBOro Keaprana
3emebHbIl Y4acToK, KaTeropus semesb:
3eM/IM HaCeNeHHbIX MYHKTOB, MockoBckasn obnacTb, T.
aspeLueHHoe UCNob30BaHue: ana PameHckoe, 1-i Km.
4 pasp , N ' 50:23:0030388:460 147000 35 451 600
NpOV3BOACTBEHHOW 3aCTPOMKY, asTogoporn MMK-
3aCTPOMKM 06bEKTaMM TOProBo- PameHcKoe, yyactok Ne2
CKNAACKOro M MHOTO HasHayeHus
3emebHbIl Y4acToK, KaTeropus semesb:
3EM/IN HaceNIeHHbIX NMYHKTOB, MockoBckan obnacTb,
aspeLueHHoe UCMob30BaHKe: ana PameHcKuit p-H
5 pasp , N P, 50:23:0030388:1752 13195 4970100
NPOV3BOACTBEHHOW 3aCTPOMKMY, ropoAcKoe noceneHune
3aCTPOVKM 06 BEKTaMM TOProBo- PameHckoe
CKNAACKOro M MHOTO HasHayeHus
WUToro 59 631 600

14 B cOOTBETCTBUM C NOAMNYHKTOM 6 MyHKTa 2 cTaTbk 146 rnasbl 21 «Hanor Ha go6aBneHHyo cToMmMocTb» Hanorosoro kogekca Poccuiickoit ®esepauum onepaumm no peannsaumm 3emesbHbIX

Y4acTKoB (Aoneii B HWX) He 06naraloTca HaNorom Ha 106aBIeHHYI0 CTOMMOCTb.
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13. 3AK/IIOMEHUE OB UTOFOBOW BEJIMYUHE CTOMMOCTU OBBEKTA OLLEHKMU

Ha ocHoBaHuun ﬂpe,ﬂ,OCTaBHEHHOﬁ MHq)OpMaLI,MM, BbIMO/IHEHHOIO aHa/In3a U PaC4ETOB PEKOMEHOYEMAA
HaMWn NToroeaa BeJiMdnHa cnpaseainmead CTOMMOCTU 0bbeKTa OLEHKH, C H606XOAMMbIMVI aonyweHnamm
N orpaHn4YeHnAMM COCTaBAAET.

AONYLLEHNAMU U OTPAHUYEHUAMM OKPYTIEHHO COCTaBAAET:
59 631 600 (NaTbaecAT AeBATb MU/IZIMOHOB LLECTbCOT TPUALLATb O4HA TbiCAYA LWECTbCOoT) pybaeit, He
o6naraerca HAC®.

B Tom uyucne:

Cnpasepnusasn
Ne ” Mnowapp, CTOMMOCTb
O6beKT npasa Appec o6bekTa Kapacrposbiit Homep SR
n/n KB.M. (oKkpyrnexHo),
py6.
. MocKoBckas obnacTs, .
3eme/ibHbIM Y4acTOK, KaTeropus semenb: .
PameHckoe, 1-1 Km
3eMIN Hace/IeHHbIX NMYHKTOB,
aspelleHHOoe UCNONb30BaHWe: ANA asropoporyt MMK-
1 pasp M o PameHcKoe, 3emenbHbIl 50:23:0030388:1182 11000 4143 300
NPOU3BOACTBEHHON 3aCTPOMKM,
. YYaCTOK PacrnonoXKeH B
3aCTPOMKM 06bEKTAaMM TOProBO- .
BOCTOYHOM 4YacCTu
CKNAACKOrO M MHOTO Ha3HavyeHuna
KafacTpoBOro KBapTana
. MocKoBckas obnacTb, .
3eme/ibHbIM YHaCcTOK, KaTeropus semenb: .
PameHckoe, 1-1 Km
3eMIN Hace/IeHHbIX NMYHKTOB,
aspelleHHOoe UCNONb30BaHWe: ANA asropoporyt MMK-
2 pasp M o PameHcKoe, 3emenbHbIl 50:23:0030388:1183 20000 7 533 300
NPOU3BOACTBEHHON 3aCTPOMKM,
. YYaCTOK Pacrnono¥KeH B
3aCTPOVKM 06bEKTaMM TOProBo- .
BOCTOYHOM 4YacCTu
CKNAACKOrO M MHOTO Ha3HavyeHuna
KaJacTpoBOro KBapTana
. MockoBckas obnactb,
3eme/ibHbI Y4aCcTOK, KaTeropus semenb: .
r.PameHckoe, 3- Km
3eM/IN Hace/IeHHbIX NMYHKTOB,
paspeLueHHoe UCcnoib3oBaHue: Ana asropoport MMK-
3 . o A PameHckoe, yyacTok 50:23:0030388:1390 20000 7533300
NPOU3BOACTBEHHON 3aCTPOMKM,
. pacrnosioxkeH B
3aCTPOKM 06bEKTaMM TOProBo- .
LLeHTpasibHOM YacTu
CKNAZCKOrO M MHOTO Ha3HavyeHuna
KaJacTpoBOro KBapTana
3eme/ibHbI Y4aCTOK, KaTeropus semenb:
3emn HaceneHHbIX NYHKTOB, MocKoBckas obnacTs, .
aspelleHHoe UCNo/ib30BaHue: aAna PameHckoe, 1-i1 Km.
4 pasp . o A ’ 50:23:0030388:460 147000 35451 600
NPOW3BOACTBEHHOM 3aCTPOMKH, asTogoporn MMK-
3aCTPOMKM 06bEKTAaMM TOProBO- PameHckoe, yyacTok Ne2
CKN1afCKOTO U MHOTO Ha3HavyeHus
3eme/ibHbIM Y4aCTOK, KaTeropus semenb:
3eM/IM Hace/IeHHbIX NMYHKTOB, MockoBckas obnactb,
a3peLleHHOoe UCNob30BaHWe: ANA PameHcKuit p-H
5 pasp ® N p-H, 50:23:0030388:1752 13195 4970100
NPOW3BOACTBEHHOM 3aCTPOWKH, ropofckoe nocenexHve
3aCTPOMKM 06bEKTaMM TOProBo- PameHckoe
CKNIAACKOrO M MHOTO Ha3HaYyeHna
UToro 59 631 600

Cy)Kp,EHMe OueHLWMKa 0 BO3MOXHbIX rPaHnNUax MHTEepBasia, B KOTOPOM MOXKeT HaxoaAuTbCA
nToroeaa CTOMMOCTb

B cootsetcTBMM C 3agaHnem Ha OLUEHKY OT OueHwuKa He TDE6YETCH npnBoaunTb CBOEro CyxaeHwmAa o
BO3MOMHbIX rPpaHULLaX MHTEPBA/1a, B KOTOPOM MOXET HaXo4nTbCA UTOFroBaA CTOMMOCTb.

15 B cOOTBETCTBUM C NOAMNYHKTOM 6 MyHKTa 2 cTaTbk 146 rnasbl 21 «Hanor Ha go6aBneHHyo cToMMoCTb» Hanorosoro kogekca Poccuiickoit ®esepauum onepaumm no peannsaumm 3emesibHbIX
Y4acTKoB (Aoneii B HWX) He 06naraloTca HaNorom Ha 106aBIeHHYI0 CTOMMOCTb.

78



Otuet N2 292/20 or 15.06.2020 r.

Ansa 000 «YK «TAY» A.Y. 3NMUD peHTHbIN «CBOA 3€MNA-PEHTHDBIA»
DOOPMVIIA

YCIIEXA

KOMC3NTUWIOBas rpynna

14. 3AABNNEHUE O COOTBETCTBUU

Pasgenbl 3 u 14 BKAOYEHBI B OTYET B COOTBETCTBUM C TPEOOBAHUAMM CTAHAAPTOB W NPABM/ OLLEHOYHOM
OEeATEeNbHOCTU CaMOpEeryMpyeMon OpraHM3auum OUeHWMKOB. [pM COCTaBNeHUM [aHHOro OT4YeTa
ncnonb3oBaH CBoA CTaHAAPTOB OUEHKN Poccuitickoro obuiectsa oueHwmkos CHM/ POO 04-070-2015.
OueHWMK genaeT 3asABAEeHME O TOM, YTO:

AasbigoB A.B., oueHLWWK

d)aKTbI, npeacrtaBieHHble B OTYETE NpPaBUJ/IbHbl U OCHOBbLIBAOTCA HA 3HAaHUAX OUEHLWWNKa,
aHaNM3 U 3aKN0YEHNA OrpaHnYeHbl TONbKO COOBLLLEHHbIMM AONYLLEHUAMU N YCAOBUAMMU;
OLEHLLMK He UMeN UHTepeca B OLLeHMBAaEMOM UMYLLLECTBE;

roHopap OLUEHLLMKA He 3aBMCUT OT /I0ObIX acrMeKToB 0TYeTa;

oLeHKa bblna NposeAeHa B COOTBETCTBUM C KOAEKCOM 3TUKU U CTaHAapTamu NoBeaeHus;
obpa3oBaHMe OUEHLIMKA COOTBETCTBYET HEOOXOANMMbIM TPeboBaHUAM;

OUeHLWNK nmeet onbIT OUEeHKN aHaN10TM4YHOTo MMy LLLeCTBa U 3HaeT paVIOH ero HaxoXaeHwua,

HUKTO, KpOme /uny, YyKa3aHHbIX B OTYETE HE obecnevmBan I'IpOd)eCCMOHaI'IbHOVI nomouwmn B
noAroToBKe OTHETa,
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NMPUNOXKEHUE 1. NEPEYEHb AAHHbIX, UCNOJ/Ib3OBAHHbIX NMPU NPOBEAEHUU
OUEHKU OBBbEKTA OLUEHKHA

1. NMrPABOBAA UHOOPMALUA

1.
2.

IpaxkpgaHcKnin kogekc Poccuiickoin Pepepaunu;

depepanbHbit 3akoH PP «0O6 oueHo4yHOM aeaTenbHocTU B Poccuiickoit ®egepaunm» ot 29 utona
1998 r. Ne 135-03;

depepanbHblli CTaHAAPT OUEHKU «ObLME MOHATUA OLLEHKM, NOAXOAbl K OUeHKe M TpeboBaHUA K
nposeaeHuto oueHKN (PCO Nel)», ytBepxaeH MNpukasom MuHsKoHomMmpasBuTua Poccum Ne 297 ot
20 masna 2015 ropa.

depepanbHbli CTaHAAPT OuUeHKM «Llenb oueHKM n Buabl ctoumoctn (PCO No2)», yTBepXAaeH
Mpukazom MunHakoHompassutna PP Ne 298 ot 20 masa 2015 roaa.

depepanbHbli CTaHAAPT oueHKM «TpeboBaHuA K otyeTy 06 oueHke (PCO Ne3)», yTBepKAeH
Mpukazom MunHakoHompassntna PP Ne 299 ot 20 maa 2015 roaa.

depepanbHbli CTaHAAPT OueHKM «OueHKa Hegsuxkumoctn (PCO Neo7)», yteepxaeH lMpukasom
MwuHaKkoHoMpa3BuTUA PP Ne 661 ot 25 ceHTAbps 2014 roaa.

Csog, cTaHaapToB oueHKK Obuepoccuitckoin ObuiectseHHo OpraHm3aummn «Poccuinickoe obuiecTso
oueHuwmKos». (CCO POO 2015). NpoTtokon Coseta POO 07-P ot 23.12.2015 .

2. METOAUYECKAA UHGOPMALIUA

1.

«CnpaBOYHMK OLEHLUMKA HeaBMXKMMOCTU-2018. 3emenbHble yyacTkM. YacTb 2. HWKHWI

Hosropog, 2018 roa, nog pea. Nendep /1.A

2.

000 «PycbusHeclpanciHpopm», «CnpaBOYHMK OUEHLLMKA. KOPPEKTUPOBKM AR OLLEHKM

CTOMMOCTU 3eMe/IbHbIX y4acTKoB MocKkoBcKon obiactu», Mocksa, 2017 r..

3. PbIHOYHAA UIHGOPMALUA

NHTepHeT-canTbl:

e http://maps.yandex.ru/

e http://www.icss.ac.ru/

e http://www.b2bis.ru/

e http://web.archive.org/web
e http://ru.wikipedia.org/

e http://www.avito.ru

e http://cian.ru/

e http://realty.dmir.ru,

e www.zemer.ru
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